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: VOL. 53. SATURDAY, DECEMBER 5, 1891. NO. 1,380. 
CLEARING HOUSE RETURNS. The exhibit for the week ending November 28 is as follows: 
av. P . a Tow ? ina’ 
a The following statement shows the bank clearings for the __ Week nding November 28.__ | Week Bnd’e Nov. 21, 
rd week ending to-day (December 5.) __1891. 1890. ||P. Cent} 1891. | P. Cent. 
$ z % 
po on - Week Ending December 5. New York (inisseibakvande 634,189,872] 623,259,628! +1°7| 712,807,668] —15°7 
ARIN le aies OF — 
' ; ose cece MRGTER. 1,105,380 0)| (—é 57 — 
ut Returns by Telegraph. 1891. | 1890. | Per Cent. saelon eee ‘bales. . (539'200) af 198, “600 (Tien 170800) (37 
ire ~ . - — 7 (Grain......+++ ushels.)| (17,595,987)| (28,419,075)| (—85"1 —35°7) 
re New York........--2-----00- o-- eee yar yrearcne -O°2] (Petroleum........ bbls.) (160,000) (734;000) ety (8: *8) 
BOGOR .cocce cocece cece sceseesen 8,676,937 928,35 +81 
als ; sg ech 2 AT. sncnsacncedaspenen 80,193,827| 80,055,348 02 —T5 
. Philadelphia .....-. .--------- 62,549,849 67,540,224 —7°4 | providence... : 5,219,700 5,696,100 +3 —3'5 
v4 Baltimore..... a 18,529,712 13,094,992 +415 Hartford... ‘ 1 458,200 1,621.02 20} —82 <= 
* 19. New Haven... ° Ri ,031,366 10°2 i 
st Chicago... : 91,156,000 81,311,000 +i2°1 | Springfield... 1'170'981|  1'012'005| 415-7 —6°2 
it St. Louis...... ad 23,000,000 20,670,346 +113 Worcester... 787 1,131,236 —13'1 “= 
1 ce 999 ¢ —)2° ortland.... 7 ,115,085} —12°9 —7 
~ New Orleans . adi 10,807,478 12,298,183 121 fe Ragan ‘ 671.386 683,040 18 +4223 
“ Seven cities, 5 days... .... $914,181,567 | $897,415,452 $89 OO BI.----000000- — 296,606) | +110 ——e 
te Other cities, 5 days............ 160,243,811 _ 155,986,408 +2°7 Total New England...| 92,169,495; 92,644,798 —0°5| 112,356,774 -—71 
a Total all cities, 5 days..... $1,074,425,378 | $1,052,40),859 +2°0 Philadelphia i cleats oi seeaee $1, S414 815} —5°5| 70,422,526 —49 
9 . nT O46 2 ttEDUTZ.... -cccccee voee ,958,160| -—176 13.757 ‘070 —20° 
All cities, 1 day..........-0.- 208,819,987 206,207,243 +13 Baltimore Sapa re 12’ ZY. 26, (Aas 13,007 980 +68 15,973,349 =113 
‘ o UMAlO.. 02.220 ceeeeceeees oO ‘ 504 11°5 9,275,183 a 
3. Total all cities for week... $1,283,24 5,365 | $1,259,609,202 +19 Washington RRA 1, ry 736 1,346,437 +1 19 1, 733, "661 -*8 
10» ow 7 ‘ " OCHEStET......cceceeeeee ,502,62 ,289,.864 +16°5 ag *536,9 4 é 
0. The exhibit of clearings for Nov. and since Jan. lisas follows | Wilmington 775,370 749,857, +3°4 ‘B49,025] —2"4 
: | Syracuse...... 782,850 664,039} +17°9 963,684 +3°1 
Be Binghamton 216°100 208'400| +37 261,600] +15°0 
= November. Eleven Months. - meer 
0 Total Middle........... 95,529,655] 99,556,155] —4-0] 114,773,902) —14°4 
1891, 1890. \ , 90. } 
S me. | = _ Poe ONG sas scicscccsconess 83,432,332} 71,991,881] +15°9| 100,523,993] +8" 
: New : : | fiver ave | ares weiss] 'ktdwon| Sys) Meatos0| ike 
ew York. ..../2,948,260,909/3,3: 159] - 12°0'30 5 73/—11'9 | Milwaukee 712, 408,941] —20°2 7,410,430) —19" 
S mastenane: Cenie Wrentes bro, 906/84,501,117,873)—11°9 | OTA p p 6,006,549 —4°0 6'640:730 +13 
; Boston.........| 402,925,344) 445,650, 198 —9" 6) 4,335,303,028] 4,742,005,936] —s6 | Cleveland .. i 4,759,940 —6'2 5,793,157 +17 
Providence... 25,003,300] 25,720, —2°8| 253, 3'154.: 200 242/017. 300} +4*3 | Columbus.. 2,690,500 +3°0 3,417,800 +173 
artford...... 7,522,750| 8,220; 382 —8'5|  96/167'346| 96,309 ‘907| $+] | Indianapolis pyaar 2,119,554 1,717,446] +213] 2,295,334) +5°7 
1 New Haven...| 617621928) 5.656'258] 41°09) 65°390. 807| 61,709,229] +60 | Peoria... ----+-++e+0 517) 1,662,369} —§ 1,942,931) +16°0 
Springfield .... 5,824,054! 5,934,548) —1'9) 57, 996.5 60. "714, 788) —4°5 Grand Rapids............ 738,935 590,741) +251 1,087,976] +45°0 
Worcester..... 5,098,793}  5,462'568| —64| 55.910. 369 54,361,081) +1°9 — 
Portiand....... 5,225,275 5,709,961] —8°5| 57,208,291 56,216,996] +1°3| Total Middle Western.| 119,547,273) 109,035,367 +9°6| 143,216,101 +57 
Loweil ......... 3,410,542)  4,396,633]—22'4)  36'915.611| 35,834,705) +3-0 . 
New Bedford. 1,983,712 1,831,741) +83 83) 21,650,278} 19,179, = +12°9 -) Eeapetwe. 15, are ,082 sh 700.78 +0°6 1%, = peo +33 
a Deenaiitiabatany ibang | "OREN eee 807,168 +76 2,359, . 
‘ Total N.Eng| 462,759,698) 508,583,268] —9°0| 4,979,695,908) 5, 368,819,307) —7-2 Bale tone City it r "411. Gus 1,322,584, +467] 1,675,547) +299 
Seattle.......0...se0- ose 660,262 1,040:883} —36°6 35.453 —35'5 
Philadelphia... 277,655,763| 317,881,099]—12-7| 3,006,090,608| 3,413,168,614'—11-9 ] TacomG...........6..0000 1,223,941 1,253,064 —2°7 1,509,439] +22°7 
Pittsburg...... 55,361,390} — 67,007,886/—17°4| °619,709,245| °729'819°762|—15° 1} Los “Angeles 675,500 618,300} +430°3 841,500] +10°0 
Baltimoss eons 61,499,142} 61,397,100] +0 2| 662,274,421) 693: 639. 401) —4°5 — —— | ——_ ea 
Buffalo........ 36,647,938] 33,251, 1662] +10°2 2} 356,926,883} 318,916, 118}+11-:9 | Total Pacific........... 21,733,424| 21,670,761)  +0°3) 25,029,508} +183 
Washington... 7,398,267| 7,003,064] +5°3| — 80/283,794| 77; 781.5 593| +3°2 . 
| Wilmington .. 3,453,270] 3,522,362] —2°0|  38,563/529)  38/985;518| —1-1 | Kansas City.............. 8,753,350] 7,402,562) +18°2) 10,280,156 12°4 
Syracuse...... 3,961,627 3,784,179) + 4°7 41,235,643} 37; Br. ~901| +9°7 | Minneapolis... ... 8.601,0L0 5,767,374} +49°1| 10,157,820] +17°6 
- — =| ——- “—"_ |__|} St. Paul.. ....0.-2 5,689,266]  4,524'724| +425°7| 6,933,746]  +25.8 
Total Middle| 445,977,397) 463,847,352 = “4,805,087,123| 5,309, 892,907) —9°5 | Omaha............- 4,167,243} 4,243,039 —1'°9| 4,501,429} —11'3 
Denver...--..+--- 31041948] 4'309'562| —85| 4,561,197, —3°3 
Chicago.. 401,965,053! 364,309,584 tae: 3] 4,032,938,902 3,733,893,361| +80 | Duluth..... 1,759,561 11664'573} —56| 2,421,667) —3'% 
Cincinnati 58'358,800} — 54/228'800| +7°6 606,072, "350 581,440,250! +3°7 | St. Joseph. 1,3€8,145 1,168,559} +-11°9 1,855,152) +37°7 
31,259,001| — 36,926,673/—15'4| 287,103,620] 321,782,962| -10°8 | Sioux City... 1,079,242} 1,049,234] 42-9] 1,390,709, +128 
27,136,512| 26; 298.154] +3°2) 287/523,199/ 275,256,908! +4°5 | Des Moines.. 594,609) 548,137 +8°5 850,000! +18'6 
22,916,943! 22,777,698] +0°3| 238,624/397| 241'430505| —1°2 | Wichita...... 406,196! 546,006] —25°6 491,781, —19°3 
13,666,800! 14°141'900] —3°4| 143,258/300) 141'301'300| +1°3] Lincoln... 572.238 533,965|  +7°2 656,454! +52 
10,307,543) 9, 178, 131) +12°3 04, 412,034 | 96,477,624| —2°1 | Topeka.... ......... i 420,067 | 467,258] —10°1 477,217, —27 
7, 874, 148 7,477,078) +5°3 81,47 76,328,837| +6°7 —— |". 
3,721,523 3,006,367/+23°8,  40,666,£72|  34,947,488/+16-4] Total Other Western..| 37,295, 875) $2,424,993] +15°0| 44,577,328, +9°8 
‘ “Sa Gael” ck ae eal aoe PE ry ere é 
Tot.M.West.| 577,206,123, 538,344,385] +7° 25 812,074,787! 5,505,809,325| +5°6 | St. Louis... 19,788, B35 18,700,801) +58) 2 ry ak es -<? 
New Oriean 12,113,825 13°594; 39; —10°9 13,05 er 
Gen | Francisco.| 79,182,449 70,822,438 +i: 8 818,177,603) 772,976,008] +5°8 | Louisville 5,614,8 5,441,505) +43°2 6,642,902) —17°9 
Seu rtland.. .... 10,243; 683) 9,174,555) +117 92,019,393! 84,627,070] +8°7 | Galveston ey 4,472,537, —6'1 4,139,433} +21°0 
atl. Kabarsined 3,497,062) 5,279,447|-33°8) — 44,990,157| _51,063,387|—13'4 | Houston.. | 2,401,349] 2,078,212) +415°1 3,080,542) +30°8 
pacoma pita eal 5, 5,233, 916 5,374,340] —2°6 45,538, 360) 42,071,897] +8°2 | Nashville. 1,519,625 1,778,391, —14°5 1,795,042] —19* 
8 Angeles... 6,970, 2,823,897 +316 16 35,232,898) 28,871,765|+22°0 | 3,167,297 3,628,074) —12°7 3,997,564) +101 
T 950,000 1,343,492) ~—29°3 O84. 386] —31"4 
otal Pacific! 101,874,080/ 93,474,677 +90 1,035,956.420; 980,510,127] +5°7 th } 609,718) brogr y —2°0 poy “44 “a : 
al isa 961,011 1,102,167] —12°8/  1,406,89 , 
Kansas City...) 43,146,455] 38,067,020/+13°3, 418,105,265] 451,771,457] —7°5 ae ; 324,000 o| _ 96-71 423,000] —26°5 
1 pgp 42,189,215] 33,729/861|+25"1! 324,041,634 2721603°374/+18°9 | Birmingham. 614,671 700,665| —12°3| 640,511] —14°6 
0 t. Pau -| 26,651,499) 21, "301,050 +25°L| 215,710,528) 205,066,461] —5°2 | Lexington.. 337,151 375,416} —10 2) 475.000 +8°7 
Omaaha..: --| 18,637,998] 21°300,211|-12°5!  193/458/547|  236'126'068|—18'1 | Savannah 2470028) —eesecee | aed 3,349,700 ooee 
Denver. -| 19,118,383! 19'918/061] —4°0| 210'307;453'  235°752'819|—10°3 | Atlanta*.. i  ~ Gegeegee | aad ? "943,808 ooee 
Duluth... ay 9,375,000 9, rer 200! —4°0 91,176,833 96,496,308] —5°5 oe <=" 
Bic acest eee 6,989,932 5.575,821|+25°3 71,874,104 71,666,688} +0°3] Total Southern........ | 52,693,108 mapeete —2'9) ~ 60, 651, 241 —3'3 
floux City ... 4,647,001 5,008'484| —7°2 44,450,922|  43,541,715| +271 | 
Wiernoines. -| 8,461,193] -3,045,897|+13°6| 371160517, 301343;470|+22'5 | Total all..........++.-+ 1,053,158,702/1 032,880,541 _ +h 9 1,213,412,522 —10'8 
Wichita... ... | 2,080,424) —-2°772;850|-25°0 -23'970,545! —-36°3811013|—341 “seal 28 
a pdiaieniees | 2,626,877 2,564,412) +2'4| 25,076,796 27. 170,678} —7°7 | Outside New York...... 48; 968, 8: 50 409,620,913) we 2" 31 500, “500.004 854 —2'8 
Re ccccees 1,756,716 ee ce Med —4°7) 18,166,342, 17, "065, 336) +11 * Not included in totals. 
Tot oth’r W.| 180,680,693} 164,893, _ +9°6| 1,673,499,490| 1,724,885,387, -30] Our compilation of sales, &c., for 11 months is as follows : 
st. Louis. . 97,808,462 : I< : : 
Now Orleans. 62, 567462 38 ptt coe| 3s eT: Loses, +oe Eleven Months, 1891. Eleven Months, 1890. 
Louisville, 9,233:261| 32,031/536| —8°7| 328.582481| 369°100.403|—11°0 
lemphis......: 16,045,398 15,974,037} +0°4| 113'811, 074| 114,416,627 3 mineeaa Par Value Actual |42er. ge| Par Value| Actua! |Aver'ge 
Richmond .... 9,300,000} _ 8.873.783! +4°8) 108,583,762) 103,249,287) +5°2 or Quantity) Value. | Price. | or Quantity) Value. | Price 
Nashville") 19,073,008 15,241,296/+219| 143,995,701) _ 96,671,716) +4970 his a... |. 4) ane oe 
eees 2. —18° 9) | ee. 
Dallas .....-.. 4'002'486 8250128 —36'1 rt ‘859. oor 1‘ 988. aa8|— aro . | Stock {on . 36032815090) 3441160: 264) 57°0 i 138,409, 135 5 #3|t sriusi0050 60°5 
Fort Worth 2,398,175] 3,501,827|—33'2| 29°775,015|  45.282'345|—34-2 | RR. bonds, [S0as.bes, gee) 9041.008.978) 74 $373,907,720, $802,008,920) 89°9 
Rorfolk ......: 5,804,957] 6,091,328! —8°0| 49'015.043|  42/357/900| +157 Gov't bonds| $1,356 $1,569,332 115°7 a 592,500) $3,112,689/120'L 
Bi attanooga.. 1,7 2'334°¢ 24°5| 21'433.000 29 "85 800) State bonds $2, 866, #1, 7236, 729, 60°2 $4,698, 900) $2,645,656) 56°3 
Lexinggnam.. 2,603,507] —-2'911,067/—10°6| — 28'530;999| 38,320, 987|—21- 4 Bank stooke|_ $1,698 ,560) $2/488,135 1465 | $3,804,565) $4,900,434/125'8 
xington.. 1,861,305] 1,920,156) —3'1| 20:442'215| -21'422/445| —4 | | 
To —| Total . . | $6364331950| $3,688210733, 58°09 -— 503,420 $4,025114638' 61°7 
tal South. 249,451,951) 257,874,755] —3°3) 2,469,512,087) 2, 500,4 415, 5,675} 12 Pot'l'm.bbl bbls! 43. 436,000) \. $23, ,025, Boe G4rée. ae = a nee. 000) Petits 270 7080146, 
otal all..... |#,966,210,581 5,406,780,878| — 81 at a 266,102,781 55, 55,981,480, 601 | —8'4 | Grain. tan "|2115,101,665 \82, 049171617 So¢e. = 1,752,640,524, 14013 ‘401362¥31 31/800. 
Outside N. Y.'2,017,949,972'2,057,017,619 —1-9 20,775,825, ais! 21,300,362,728 —29 Total pica, leaeenamnnnal Fs 86,726544943 
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THE 


STATE AND CITY DEPARTMENT, 


Do not fail to look to-day on pages 853, 854, 855 and 856 for 
our State and City Department. In it will be found many 
highly interesting articles, items and new statements of city 
debts. We would especially call attention to an article on 
St. Louis’s recent sale of bonds in London, and to another on 
Kansas Debt Limitation. The latter will be followed by a 
second article on the same subject, probably next week. 








THE FINANCIAL SITUATION. 

The market has passed through a variety of experi- 
ences the past week. So far as the Stock Exchange is 
concerned, they leave the situation at the end much as 
it was at the start. And yet the new developments 
respecting the rehypothecation of securities by Mr. 
Field, of Field, Lindley, Wiechers & Co., a firm whose 
failure was announced last week, have been of a most 
damaging character; while the action of the Stock 
Exchange in ruling that the rehypothecated securities 
were not a good delivery tended further to disturb the 
relations of borrowers and lenders, and therefore to dis- 
turb confidence at the most sensitive point. We do not 
mean to be understood as saying that the action of the 
Stock Exchange Committee was uncalled for or inex- 
pedient. We are only speaking of the temporary influ- 
ence of the action. Whether the course pursued was wise 
or not opens a wide question which cannot be determined 
without considering other than the inconveniences and 
unsettled feeling which the act precipitated and the 
public suffered. No one, we fancy, will traverse the 
well-settled proposition that a negotiable security passes 
by delivery and is safe in an innocent holder’s hands. 
But even admitting that principle in its broadest sense, 
we cannot put out of view the fraud and the extent of 
the fraud which had been perpetrated, and the need, if 
possible, for arresting, in some small degree at least, its 
consummation. We can all of us easily imagine facts 
or even suspicions apparently well supported, which 
might under such circumstances justify action, nay 
even require it, in the effort to save the rights of those 
who had been grossly wronged. 

These matters were chiefly of influence in the money 
market, and hence indirectly in the stock market. 
They disturbed business because the repute of the 
borrower as well as the security offered became subject 
of scrutiny. This friction in the main was of but 
brief endurance, for as the week has progressed the 
stricter discrimination observed at first has in consider- 
able part worn off. And yet the incident so trying and 
painful in many of its phases and bearings has beyond 
doubt left behind it a feeling not soon to be forgotten, 
which is expressed in a little loss of confidence in 
humanity in general and hence a little closer character 
study in making loans. Other than this there has been 
no event peculiar to the week which has exercised any 
special depressing influence. It does not encourage 
enterprise or buoyancy that foreign exchange has been 
firmer and higher and the gold import movement has 
stopped. So too the gathering of Congressmen at Wash- 
ington and the dealing out of daily gossip of their doings 
and sayings is not of anature to aid business. Amid it all 
though there has been unchanged strength in values at 
the Stock Exchange. Of course it has been easy to 
attack and affect the prices of properties not standing 
well or not promising improved dividend resuits. Some 
such securities have been hammered, and yielded. This 
however is not true of the general market, nor does it 





represent the general tone, which continues cop. 
fident. 

Confidence in the future, too, seems still to find good 
support in the developing industrial facts. Increased 
earnings the public has got accustomed to, but increased 
dividends, which are following now, are the natural 
fruit that net earnings have just begun to bear, and 
there will be more of the same in coming weeks and 
months. Below we refer somewhat more at length to 
the revival of general trade growing out of this unin- 
terrupted prosperity of railroad property—a condition 
which we suggested last week must speedily result from 
the larger expenditures by managers of roads. As we 
get nearer to the opening of spring we look to see this 
influence developing more decidedly. It always first 
comes in orders for more cars, then more rails, and 
these make the iron trade prosperous, and that starts 
up many industries and in turn increases the traffic of 
the roads themselves, first in carrying the ore and then 
in distributing the merchandise. Does there not appear 
to be good encouragement for expecting some such 
development as this from existing conditions? 

As already said, the money market has been some- 
what disturbed by the developments and events con- 
nected with the rehypothecation of securities noted 
above. Bank reserves are however so large now and so 
well distributed that the officers are desirous of getting 
out their funds when they can do so safely. Out of a 
total surplus reserve of $14,882,350 reported last Sat- 
urday by all the banks, five of the larger institutions 
held only $6,644,500, which shows a general ability to 
accommodate borrowers. The results of this enlarged 
supply have been pretty distinctly seen in the 
call loan branch of the merket, which very natu- 
rally was not affected by the disturbance in 
time loans. Bankers’ balances loaned early in the 
week at 4 per cent, but gradually fell off to 2 per cent. 
Yesterday there was a spurt to 6 per cent, but 
the close was at 3 per cent. The average for the 
week has been only about 3 per cent and renewals 
were made at 3 to 3$ per cent. Banks and trust com- 
panies maintained 3 per cent as the minimum, although 
some obtained 4 per cent. For time money lenders 
have been obliged closely to scrutinize stock collaterals. 
Houses of unquestioned reputation have been able to 
obtain low rates ; lenders have also accepted first class 
mixed collateral instead of insisting upon prime dividend 
security with a small percentage of mixed, but names 
have in every case been closely examined. Quotations 
for the best class of loans are 4 per cent for thirty to 
ninety days and 44@5 for four to six months. Con- 
tracts on all mixed collateral of a little lower grade can 
be sectired at about $ of 1 per cent higher. ‘There isa 
good demand for commercial paper, and the supply of 
really first-class names is unusually small for the sea- 
son. ‘The inquiry is quite general from out-of-town, 
and a good many city banks are in the market. Rates 
are 5 per cent firm for sixty to ninety-day endorsed bills 
receivable, 5@54 for four months’ commission house 
names, and 54@6 for four to six months’ single names. 

The principal feature in Europe this week has been & 
speech by Mr. Goschen at the merchant tailors’ ban- 
quet on Wednesday evening. After unfolding his plan 
for the issue of one-pound notes by the Bank of Eng- 
land, he is represented to have expressed himself in 
favor of considering the silver queston in an interna - 
tional monetary conference. This statement appears, 
according to cable advices, to have been interpreted in 
London to mean that at last the Government was will- 
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ing to discuss this important question. We can see noth- 
ing in what has been cabled to this side to encourage 
any such idea. Indeed, all we have been able to dis- 
cover in Mr. Goschen’s remarks was the statement that 
if foreign governments opened their mints to the free 
coinage of silver the Bank of England would be invited 
to act under the provisions of the Bank Charter Act 
allowing it to hold one-fifth of its bullion in silver. 
That would bean original way of favoring bi-metallism. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 24 per cent. The open market 
rate at Paris is 22, at Berlin it is 3} and at Frankfort 
3¢ per cent. The Bank of England lost £69,000 bul- 
lion during the week. This, as we are advised by 
special cable to us, was due to imports principally from 
Portugal and India of £70,000, to an export (wholly to 
the Argentine Republic) of £110,000 and to shipments 
of £29,000 to the interior of Great Britain. The Bank 
of France shows an increase of £314,000 gold, and since 
the last report the Bank of Germany has gained about 
£48,000 of this metal. 

Exchange was easy early in the week, but influenced 
by a demand for remittance and also by a scarcity of 
commercial bills, due to the cancelling of some con- 
tracts for grain because prices have ruled higher here 
than in Europe, the market grew firmer after Tuesday, 
especially for long sterling, which was partly affected 
by easier discounts in London. On Monday Brown 
Bros., Baring, Magoun & Co. and the Bank of Mon- 
treal reduced the sight rate to 4844. On Tuesday 
Brown Bros. advanced long to 4 82 and short to 4 85, 
and on the following day Baring, Magoun & Co. also 
moved up to the same figures ; while the Bank of Brit- 
ish North America and the Bank of Montreal 
advanced long sterling to 4 82, making the rates 
uniform at 4 82 for long and 4 85 for short. The 
market closed steady at these figures yesterday. Rates 
for actual business were 4 814 to 4 814 for long, 4 84 to 
484} for short, 4 844 to 4 843 for cable transfers, 4 804 
to 4 803 for prime and 4 79? to 4 80 for documentary 
commercial bills. Gold to the amount of $326,000 
arrived by the steamer La Champagne on Monday, 
consigned to Lazard Freres. A San Francisco dispatch 
announces the arrival at that port from Sydney of 
£550,000 (about $2,750,000) in gold this week. Our 
readers have seen from the table of San Francisco 
imports and exports which we publish monthly (see 
page 734 of CHRONICLE Nov. 21 1891) that $2,295,569 
were received from the same place in October, $1,137,- 
T1L in September and $790,938 in August. 

There are signs of some change for the better in the 
condition of general trade. The prosperity of the 
railroad interest is beginning to exert the expected 
effect, and the industries directly affected by the rail- 
road situation are the first to afford evidenee of the 
improving tendency. Thus the iron and steel trades, 
asthe result of large orders given by the railroads, 
present a more reassuring appearance than for some 
time past. Bank clearings of course do not yet reflect 
this change, since they represent in a measure past 
rather than present eonditions. We have this week 
prepared our statement of clearings for the month of 
November and it shows a falling off in the aggregate 
for all the cities of 440 million dollars, or 8°1 per cent. 
In the month preceding the falling off was only 349 
millions, or 6 per cent. Outside of New York the 
result, as in other months, is more favorable, the de- 
‘crease being but 1°9 per cent, which compares with 
‘2°9 per cent decrease in October. A large falling off 
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in business on the Stock Exchange has been a promi- 
nent factor in the decline in the clearings at New 
York. The market value of the stock sales in Novem- 
ber 1891 was only 302 million dollars, while in Novem- 
ber 1890 it was 430 million dollars, being a decrease 
of 128 million dollars. At an average of 24 checks to 
each transaction, this decrease of 128 millions in stock 
sales would represent a loss in clearings of 320 mil- 
lions, thus accounting for a very considerable propor- 
tion of the whole loss in clearings. The following 
gives the monthly figures of clearings back to the 
Ist of January, both with and without New York. 


MONTHLY CLEARINGS. 





Clearings, Total All. | Clearings Outside New York. 
Month. | 
1891. | 1890. ‘P.Ct.| 1891. 1890. 
3 3 | | 3 $ 
January....| 4,939,343,736 5,255,445,346, —6°0| 1,982,344,370) 1,981,046,936) +0°1 
February ..| 3,949,471,428 4,449,730,658 —11°2! 1,644,934,332| 1,628,251,112| +1°0 
March..... 4,211,421,507 4,640,485,106| —9'2 1,765,314,985) 1,817,561,516| —2°9 
aoe | —- 
Ist quar.. | 13,100,236,671 14,845,661,110) —8'7| 5,392,593,687| 5,426,859,564) —0°6 
April.......  4,785,396,124| 4,828,116,139] —0'9| 1,889,518,330, 1,904,534,973| —0°8 





4P. Ot. 























ee 4,789,560,612 5,884,786,427 |—18'6 1,882,822,090) 2,096,253,665|—10°2 
pao £,358,615,217| 5,092,636,756/—14°4| 1,813,102,595| 1,934,025,081] —6'3 
2d quar... 13,983,571,953) 15,805,639,322|—11°8 5,585,443,015| 5,934,813,719| —5°9 
6 months.|27,033,808,624 /30,151,200,432 | —10°3|10,978,036,702|11,361,673,283| —3-4 
pS eee 4,371,285,€89} 4.827,282,487, —9°4) 1,893,269,741 1,994,125,043) —5°1 
August 4,158,848,818, 4,794,466,373'—13°3, 1,755,350,767} 1,834,329,025, —4°3 


1,952,964,980| 1,900,360,459, +2°8 
5,601,585,488| 5,728,814,527| —2°2 


September.| 5,275,485,189| 4,992,358,798/ +5°7 


34 quar...|13,805,719,996 14,614,102,658| —5°5 
9 months|4£0,839,5%8,620 44,765,303,090| — 8°8|16,579,622,190 ie —3°0 
—6'0| 2,178,253,653/ 2,242,857,390} —2°9 


October....| 5,460,363,280) 5,809,390,833 
November.) 4,966,210,881) 5,406,786,678! —S8*1) 2,017,949,972) 2,057,017,519' —1'9 


Another favorable feature appears when we examine 
the clearings at some of the separate cities. It is 
found that while there are losses—and quite consider- 
able losses too—at such seaboard centres as New York, 
Boston and Philadelphia, on the other hand at some of 
the leading Western cities the clearings are larger 
than last year and also larger than in any preceding 
year. St. Louis and Chicago are conspicuous illustra- 
tions, the first-mentioned place having a total of 98 
millions this year against 95 millions last year, 84 mil- 
lions the year before and 72 millions in 1888. At 
Chicago there has been an increase in each and every 
recent year, and the total at 402 million dollars for 
November 1891 compares with only 364 million dollars 
in 1890, 301 millions in 1889 and but 174 millions in 
1884. This is particularly encouraging because it 
demonstrates that in the agricultural sections the influ- 
ence of the large crops is proving very potent, so that 
after decided growth in previous years there is further 
growth the present year. The following is a compara- 
tive statement of the clearings at the principal cities 
for a series of years. 

BANK CLEARINGS FOR NOVEMBER AT LEADING CITIES. 


























000,000s 1891. 1890. 1889. 1888. 1887. 1886. 1885. 1884, 
omitted. < + + > ~ $ > $ 
New York... 2,948 3,350 3,204 2,716 2,932 3,182 3,319 2,096 
Boston. ...... 403 446 417 412 395 389 367 263 
Philadelphia 278 318 329 276 288 269 223 170 
Baltimore... 61 61 57 £51 52 58 49 52 
Chicago...... 402 364 301 280 273 231 224 174 
St.Louis... 98 95 84 72 73 68 65 £59 


New Orleans 53 59 59 56 56 42 49 50 
San Fran’co. 79 71 73 72 71 63 45 44 


Total...... 4,322 4,764 4,524 3,935 4,140 4,302 4,341 2,908 
Other cities. @44 643 517 447 397 348 272 222 


Totalall... 4,966 5,407 5,041 4,382 4,537 4,650 4,613 3,130 
OutsideN.Y. 2,018 2,057 1,837 1,666 1,605 1,468 1,294 1,034 


In regard to the stock sales on our Stock Exchange, 
the financial disturbances caused special activity in 
November last year, so it is hardly surprising to find a 
falling off the present year. Still, the 1891 total is 
small in itself, the number of shares sold during the 
month having been only 5,348,652, . In October the 
number was 6,736,872 shares, and in September, when 
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transactions were on a heavy scale, the number was | 
11,176,232 shares. We annex our usual table. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1801. 


Values. 


1890. 





Values. 
Actual. Par. { 
$ $ 
268,489,862 6,353,019) 546,416,800 
175,663,847] 5,199,190) 472,192,000 
195,297,053] 4,497,653{ 383,144,125 
1,206,530,520 08,160,108} 10,000,008 1,008, 908,908 
| 
699,306,929, 422,983,510) 5,082,477| 466,455,200 
616,644,000, 372,333,386 11,052,779 1,051,139,065 
390,588,525 233,397,187| 5,440,123) 518,713,025 


| Number | 
of Shares, 


Month.'| Number 
of Shares | 








Actual. 


$ 
315,979,202 
$11,174,518 
234,407,943 


861,561,663 


304,199,207 
628,978,858 
322,129,909 


Par. 


$ | 
540,138,550 
318,304,625 
345,087,345 





5,618,789 
3,275,804 
3,646,978 
12,541,661 
7,183,818 
6,288,232 
3,978,514 


Jan....| 
Feb....| 
March. 


1st qr 


April... 
May.... 
June... 


2d ar. 


6 mos.. 








17,450,564 
29,992,225 2,913,069,965 
July....| 3,154,417' 309,692,100 

Augu@ 5,845,383) 574,306,250, 324,018,6¢8 
Sept.... 11,176,232 1,079,688,850! 592,654,462 5,141,541; 
1,963,687,200 1,097,299,283) 12,288,064'1,157,195,940| 738,474,524 
4,876,757 ,165 2,785,464,128 49,913,305 4,595,256.155 2,855,344,161 
425,614,882 
430,887,916 


1,706,539,445 1,028,714,083}21,575,379 2,036,307,200)1,255,807,974 





1,668,164,845 
180,596,153 


37,625,241 3,438,060,215 2,116,869,637 
3,004,918} 276,741,235! 176,583,444 
4,141,605) 392,072,315 250,580,605 
488,382,390) 311,310,475 


3d qr. 20,176,032 
9 mos. . 50,168,257 
| 











| 6,736,872 
.. «| 5,348,652 


652,261,450 
503,826,475 


373,563,805) 7,165,761, 681,679,820 
302,082,231| 9,066,694 851,473,460 





It will be observed that the 5,348,652 shares sold this 
year compares with 9,066,694 shares sold last year. 

Another railroad company has this week decided to 
increase its dividend rate, the Chicago St. Paul Minne- 
apolis & Omaha having declared a semi-annual divi- 
dend of 3 per cent on its preferred shares, against only 
2 per cent at preceding semi-annual periods. This 
coming after the increase in the rate of distribution by 
the Burlington & Quincy and various other companies 
affords clear evidence of the improvement which is 
taking place in the situation of the carrying industry. 
The St. Paul & Omaha has latterly been enjoying very 
considerable prosperity. No monthly statements of net 
earnings are issued by the company, but the gross 
earnings are increasing in a very striking manner. 
The return for October has just been furnished, and 
is the best yet made. It shows gross earnings of 
$977,373 for October this year, against only $763,137 
for October last year, being an increase of $214,236 or 
nearly 30 per cent. The company’s fiscal year ends 
with December, and hence it is instructive to know 
that for the ten months to October 31, gross earn- 
ings in 1891 have been $804,696 larger than for the 
corresponding ten months in 1890, the total being 
$6,401,505, against $5,596,809. Only $213,266 of the 
$804,696 increase occurred in the first half of the yecr. 

From nearly every quarter we are getting very 
encouraging returns of earnings. The Atchison, with 
the San Francisco, for October shows an increase of 
$296,858 in gross earnings and an increase of $201,928 
in netearnings. The Chicago Burlington & Quincy for 
the same month reports only $54,398 increase in net, 
but this follows because of a heavy augmentation in 
expenses ; gross earnings increased no less than $357,- 
677. Among the Pacific roads, the Canadian Pacific 
shows an increase in net of $152,262 and the Atlantic 
system of the Southern Pacific an increase of 
$85,842. The Rio Grande Western reports net of 
$110,718, against $80,939, and the Oregon Improve- 
ment $129,474, against $100,816. Even the Denver 
& Rio Grande this time has a slight increase in net, the 
total of $390,442 for October 1891 comparing with 
$380,427 for October 1890. The Colorado Midland, 
however, again has a loss, the comparison of its net 
being $46,605 against $57,399. The Missouri Pacific 
has also begun to give out returns of net earnings, and 
for October 1891 states the net this year as $1,130,772, 
against only $761,730 last year. We have succeeded in 
obtaining not only the figures for October, but also 





those for the ten months to the end of October, and 
give them below. It will be observed that for the ten 
months the total of the net is only about $179,000 
below that of a year ago. 


MISSOURI PACIFIC & IRON MOUNTAIN, 


——Jan.1 to Oct.31.— 
1891. 1890. 1891. 1890, 


$ $ 
Gross earnings.......... 2,752,158 2,453,482 20,880,736 20,898 447 
Operating expenses 1,621,386 1,691,752 15,166,002 14,934,909 


Net earnings.........1,130,772 761,730 5,714,734 5,893,538 

In the South, the Louisville & Nashville has net of 
$744,648 against $731,301, the Chesapeake & Ohio. 
$229,827 against $203,008, the Norfolk & Western 
$355,440 against $334,815, and the Kansas City 
Memphis & Birmingham $46,064, against $36,520, 
Among the coal roads, we have the Central of New 
Jersey with net of $677,154 against $667,052, the 
Western New York & Pennsylvania with $118,203 
against $101,375, and the Buffalo Rochester 
& Pittsburg with $99,752 against $69,107, 
Among the Mexican roads, the Mexican Central 
has net of $345,978 against $265,534, and the 
Mexican National $109,394 against $82,442. Among 
the trunk lines we have the Erie, with $1,047,- 
550 against $1,018,346, and the Cleveland Cincinnati 
Chicago & St. Louis with $366,420 against $353,- 
766. Some other roads which have reported their Oc- 
tober net this week are the St. Paul & Duluth, $125,- 
134 against $80,846, the Fort Worth & Rio Grande, 
$33,479 against $23,546, the Northern Central, $216,- 
384 against $185,206, the Chicago & West Michigan, 
$65,698 against $68,146, the Detroit Lansing & 
Northern $51,675 against $41,633, and the Balti- 
more & Potomac, $22,771 against $64,122. 

Our stock market continues dull, with the course of 
prices irregular on the whole, but upwards asa general 
rule for the better class of stocks. New York Central, 
Lake Shore and the Vanderbilt properties generally 
have been strong and higher, and the same is true of 
Burlington & Quincy and the grangers. On the other 
hand the Richmond Terminal securities have been 
very weak, and Missouri Pacific and Northern Pacific 
have also been depressed and lower. There have been 
no special developments of moment affecting the 
course of prices. The increase in the Omaha dividend 
and the very satisfactory reports of railroad earnings a8 
noted above, have been influences of a favorable nature. 
Silver bullion certificates spurted upward sharply at 
one time, on a misunderstanding of the remarks of 
Mr. Goschen, the British Finance Minister, in refer- 
ence tothe use of silver in Great Britain; after the 
true nature of his remarks became apparent, the price 
declined again. The attempt yesterday to blow up 
Russell Sage’s office by the throwing of a dynamite 
bomb had no influence on the market. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments: 
of currency and gold by the New York banks. 


—— October.——_— 








Net Interior 


) 
Received by | Shipped by 
Movement. 


N.Y. Banks.|N. ¥. Banks. 


ee a eee 
$2,219,000) $2,045,000|Gain. $774,000 
600,000 800,000} Loss. 200,000 


i acs ces Rasps sul pear 
$3,419,000] $2,845,000) Gain. $574,000 


Week Ending Dec. 4, 1891, 





Ourrency 


Total gold and legal tenders. ... 


With the Sub-Treasury operations and the gold 
imports the result is as follows. 








Net Change in 
Bank Holdings. 


| eens 
Gain. $574,000 
Loss. 800,000 


ences 
Loss. $226,000" 
ber serem corse st a 


Into Out of 


Week Ending Dec. 4, 1891, 





Banks’ interior movement, as above 
Sab-Treas. oper. and gold imports.. 


Total gold and legal tenders .... 


13,800,000] 14,100,000 
$16, 719,000|$16,945,000 











ITI, 


=> 
’ and 
é ten 
9,000 


— 
890, 


$ 
18,447 
54,909 


3,538 
t of 
Ohio. 
tern 
City 
520. 
New 
the 
208 
ster 
107, 
tral 
the 
ong 
47,- 
nati 
53,- 
Oc- 
25, 
ide, 
16,- 
an, 
& 
Iti- 


of 
ral 
ral, 
ally 
of 
her 
een 
ific 
en 
the 
nd 
as 
re, 
at 
of 
er- 
he 
ice 


+Sslssir” | 


















DeceMBER 5, 1591.) 


THE CHRONICLE. 


815 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
































Becember 3, 1891. December 4, 1890. 
Bank of ——__—_—— 
Gold. Silver. Total. Gold. Silver. Total, 
£ £ £ £ £ £ 

Bngland.....- 28,732,647] ....0000 .+| 28,732,647) 24,895,849) .......... 24,895,819 
France 53,649.890)50,271,392/103,921,192 44,813,000 49,801,000; 94,644,000 
Germany* 35.125.590/ 11,708,500} 46,834,000, 25,461,667 12,732,333) $8,197,000 
Aust.-Hon’y. 5,477,000) 16,689,000) 22,166,000) 4,922,000'16,579,000, 21,501,009 
Netherlands.. 3,559,000) 6,347,000} 9,906,000) 3,316,090) 5,355,000) 8,651,000 
Nat. B’lgium*| 2,672,687| 1,336,333] 4,009,000) 2,818,000] 1,409,000} 4,227,000 
Tot.this week !124,216,704' 86,352,135/210,568,83.)| 106,259, °16/85,856,333 192,115,819 
Got. prev. w’k |124,015,205]86,201,775}210,305,980) 105,954,409 (85,941,667 191,896,076 
ee . 


* The division (between gold and silver) given in our table of coin and 
pullion tn che Bank of Germany and the Bank of Beigium is made from 
the best estimate we are able to obtain; in neither case is It claimed to 
be accurate, 4s thuse banks make no distino:iou in their weekly returns, 
merely rep rting the total gold and silver, but we believe the division 
we make is a close approximation. 

Nore.—We receive the foregoingresults weekly by cable, and while not 
allof the date xiven at the head of the column, they are the returns 
jagned neurest Lo that date—that is, the latest reported figures. 








THE CONDITION OF THE TREASURY 
CASH. 


The monthly Government reports issued the first of 
December are interesting in many particulars, some of 
the results being quite unexpected. Among the latter 
the most notable is the smallness of the disbursements 
and especiaily the disbursements on account of pen- 
sions. This item for November 1891 is only a little 
over half what it was in November 1890. 

But one month’s figures of any class of disbursements 
may be misleading, because payments may be deferred 
and the n»xt month’s total may make good the de_ 
ficiency. In this case we cannot accept that explana. 
tion, for taking the total for the five months of the new 
fiscal year we find the payments on account of pensions 
have been only $48,201,000 against $66,348,000 for the 
same five months of 1890. Or even including the 
whole eleven months of the calendar year, the item 
aggregates but $103,616,000 against $112,006,000 dur- 
ing the previous corresponding eleven months. So 
however we view the matter we reach the same result— 
that the outgoes on account of pension payments are 
smaller this year than they were a year ago, notwith- 
standing there were very important pension laws passed 
by the last Congress which those that passed them esti- 
mated would make our pension disbursements many 
millions larger than they had been. We presume when 
the Department reports are made to Coogress next 
week this unexpected result will be explained. 

Just the same feature is disclosed in the aggregates 
covering all Government disbursements. Every one 
supposed that not only the pension requirements but 
the miscellaneous appropriations Congress had made 
would call for much more money in the calendar 
year of 1891 than was paid out in 1890, and yet meas- 
ured by the cash outgoes that does not appear to have 
been the case. Taking the total for all purposes during 
the eleven months of 1891 we fiud it is only $322,- 
381,000, against $331,689,000. Furthermore, these fig- 
ures include payments on account of the national bank 
redemption fund, which are nothing more than pay- 
ments on account of debt, and therefore are not actually 
Government expenses and do not come within the scope 
of the annual Government appropriation bills. De- 


x ducting that item for both years, which amounts to 


6920,621,000 in 1891 and $8,540,000 in 1890, and we 


» save $301,760,000 as the aggrégate disbursements in 


1891 against $323,149,000 in 1899. That is to say, the 
MPPropriatious have for the eleven months of 1891 re- 
wuired $21,339,000 less (of which only $8,390,000 were 
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on account of smaller pension payments) than for the 
same months of 1890, which shows that not only the 
pension payments have been smaller but that the mis- 
cellaneous payments have also been materially smaller. 

The month’s changes in the Government debt though 
of course limited in the aggregate are also of in- 
terest. We see that another little lot of those old re- 
funding 4 per cent certificates issued more than twelve 
and a-half years ago his come into the Treasury. 
This time the amount was only $350, but the interest 
which had accumulated brought the total due up to 
over $500, so a 4 per cent bond was issued to the holder 
for $500, the balance of interest due on his certificate 
being paid in cash. This transaction increased the 4 
per cents in the full amount stated, but of course it in- 
creased the aggregate debt only in the amount of the 
interest $150, as the face of the certificate $350 was al- 
ready included. All the other debt changes during 
the month tended to decrease its amount. There was 
(1) a payment on account of the 44 per cents which 
matured September 2 1891 of $927,250, the total of 
those bonds s:ill outstanding being thereby reduced to 


| $3,674,250 ; (2) a psyment of $2,210 on the matured 


debt of a previous date not given ; and (3) still another 
reduction of $1,640,679 50 in the legal tender fund, 
which fund as our readers are aware was made a part 
of the public debt by act of July 14 1890. Altogether 
therefore the actual decrease in these various items of 
debt in November was $2,570,139 50, less an increase 
of $150, making the net decrease $2,569,989 50. 

Of course Mr. Foster, in addition to his ordinary 
disbursements, has had to provide the funds to pay this 
net debt decrease of over 24 million dollars. That of 
itself, it need scarcely be said, is not a large amount. 
But viewed through Government income decreasing 
materially (income has fallen off 644 million dollars in 
the eleven months of the current calendar year) its pro- 
portions magnify ; and indeed it would have looked large 
in anticipation a year ago if the loss of income had been 
fully known, and that loss had been coupled with the 
estimated increase in the appropriations. Under the 
circumstances, however, this debt payment has proved 
no embarrassment at all. The Secretary’s cash hold- 
ings on the first of November and the first of Decem- 
ber are subjoined, prepared in our usual form. 

—_——1891.- 





maemeenen. | 
Holdings by Treasurer in Sub-Treas. éc, November 1. December 1. 
Net gold coin and bullion............. ..-e. $127,674,123 $129,193,224 


Netsilver coin and bullion................. 4,382,244 4,052,960 
U.S. Treasury notes, act July 14 1890.... 2,251,786 1,976,356 
Praia Gollat WHIM. .2.65cccsccscses sosse 1,670,432 522,534 
Rcenl tender MUGRS...n..20.<s0c0-c05s0..20000 3,362,027 3,551,707 
I ion ok hoe vcccccessccscs 5,738,795 4,841,754 
IEE CIR os oidicc sans ots catone<casinss 15,196,379 14,339,585 





Total Gov’t cash in sub-treasuries..... 8160,276,086 
Amount in national banks .......... ..... 20,373,104 


$153,523,130 
20,141,069 


Total cash in banks and sub-treasuries. $130,654,190 $173,.672,199 

Here we see that the Secretary has met the demands 
on him of every kind and nature with the loss during 
the month of only $1,981,991 of his money holdings. 
Moreover, it will be noticed that all of these various 
cash items will very soou have become liquid assets. 
It was not long since fractional silver holdings aggre- 
gated over 26 million dollars and trade dollar bullion 
over 6 million, neither available for paying debts. Now 
the bullion is oniy $522,534, and next month we un- 
derstand the item will disappear entirely, while frac- 
tional silver has got down to 14} million dollars. To 
be sure, these changes have been effected under the laws 
of Congress directing the coinage into silver dollars of 
the bullion and of a portion of the,sybsidiary silver. 


But we are not now talking of the policy or impolicy 
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as a currency question of the method by which the 
change was brought about. It is only the extent and 
the availability of Mr. Foster’s cash we have under dis- 
cussion to-day, and the shrewdness of the management 
which has apparently surmounted the insurmountable 
in bringing the Treasury finances to the close of the 
year in so easy a condition. 





THE TRUNK LINE PROPERTIES. 

‘The steady development of trunk line earnings and 
traffic is one of the noteworthy features of the times. 
By the trunk lines we mean of course the great systems 
between the lower lakes and the Atlantic seaboard, and 
their western connections. The business of these lines 
is expanding with marvelous rapidity, and apparently 
through good and bad years alike. Crop shortage and 
mercantile inactivity have an effect of course, but 
only it would seem to check in part and temporarily 
the upward movement in the totals. Examination of 
the records of recent years discloses that the one event 
from which these systems have most to fear is the 
occurrence of a war of rates, but as since the West 
Shore seitlement, effected in 1885, there has been no 
general war, rate disturbances have not been a serious 
influence in their affairs, and hence very great progress 
and improvement in the condition of ih: properties 
has taken place. 

It must be owned that the position of these trunk 
lines is a strong one. In the first place, the number of 
such lines is small: in the second place they run 
through some of the most populous sections of the 
country, and in the third place manufacturing indus- 
tries of vast extent are everywhere tributary to them; 
then also they have an enormous traffic in coal from 
the coal fields which exist in such abundance in the 
territory south of the State of New York. Finally, 
they are so situated and their geographical location is 
such that they form the main avenues or routes from 
the interior and remote sections of the country to the 
seaboard. This latter is an advantage which can 
hardly be overestimated, for it means that as the West, 
the Northwest, the Southwest, &c., grow in population 
and in wealth (and that they are all the time growing 
in this way every one knows), as mercantile, manufac- 
turing and general industrial activity in those parts 
expands, as their productions shipped to the Kast 
increase, as their demands upon the East to meet their 
consumptive requirements become larger and larger, as 
travel multiplies—in a word, as development in a hun- 
dred different ways goes on, the trunk lines necessarily 
get the benefits and feel the effects in a constantly ris- 
ing volume of traffic. 

T'wo drawbacks have existed in the past in the way of 
the realization of the prospect which such a favorable 
situation affords, namely the building of additional lines 
to share the traffic with the older lines, and the great 
decline in rates arising largely from that circumstance, 
but in part also from other and independent causes. In 
both these particulars it may be regarded that the situ- 
ation has greatly changed of late years. As to the con- 
struction of new lines, the experience attending the 
building of the West Shore and the Nickel-Plate has 
served thus far at least to prevent a repetition of simi- 
lar undertakings. As regards rates, too, while the ten- 
dency still continues downwards, the average now is so 
low that there is hardly room for reductions like those 
that marked the course of events at times hereto- 
fore, 





The conditions thus favor growth, and it is not 
strange therefore to fiud this growth reflected in the re. 
turns and statements of the roads. But it is really 
surprising to see how steadily and how uninterruptedly 
the progress keeps up year after year. When crops are 
large and times good, an increase in income does not 
seem so very remarkable. But when by successive 
additions the totals have been raised to very noteworthy 
proportions, and when on top of it all a further increase 
occurs in a year of adverse conditions, such as that 
from which we are now emerging, the result becomes 
both significant and impressive, and gives a new idea of 
the great development in progress. 

It is precisely such a favorable result that we reach 
on a compilation of the figures of the different trunk- 
line roads. It has been our practice heretofore to 
make up and bring together the earnings of these roads 
for the year ending September 30, which until lately 
was the fiscal year of quite a number of the larger 
Some of the companies, notably the 


companies. 
New York Central, have now changed to June 
30, to correspond with the year of the Inter- 


State Commerce Commission; others, like the Penn- 
sylvania, never had their year end with September. 
But though there are fewer systems now that furnish 
annual statements for the period in question, it seems 
desirable to continue presenting the figures in the old 
way, and accordingly we have made our usual compil- 
ations. ‘lhe method adopted of course is to use quar- 
terly or monthly returns where there are no annual 
statements by the companies themselves for the period 
taken. We thus get totals for a uniform period for all 
the roads, and at the same time are enabled to institute 
comparisons with the totals for the corresponding 
periods of the years preceding, circumstances which 
add greatly to the usefulness of the statistics. 

The first point to attract attention in our tabular 
summaries i$ the magnitude of the totals presented. 
That is always a feature, but more so the present time 
than before. The systems embraced are only the New 
York Central with the Lake Shore and the Nickel 
Plate, the Pennsylvania on its lines east of Pittsburg 
and Erie, the Erie with the New York Pennsylvaria & 
Ohio, and the entire system of the Baltimore & Ohio. 
These few systems in the twelve months ending Septem- 
ber 30 last earned no less than 188% million dollars gross 
and nearly 60} million dollars net. In the twelve months 
preceding the earnings of the same roads amounted to 
about 1812 million dollars gross and to about 564 
million dollars net. It follows therefore that the roads 
named increased their gross receipts about 7} million 
dollars and their net receipts about 4 million dollars in 
the late year as compared with the year preceding. 

In an ordinary year such an increase would not be 
regarded as especially noteworthy. But it so happens 
that the late year was a decidedly exceptional one in 
some respects. The twelve months preceding had cov- 
ered a period of large crops and a large crop movement, 
and of extreme activity in all departments of trade and 
industry. The late twelve months, on the contrary, 
covered a period when the conditions were exactly the 
opposite, as has been so frequently pointed out in these 
columns. The grain harvest of 1890 was short to an 
unusual degree, and this led to a correspondingly short 
movement of grain over the railroads. As a result of 
these short crops, and, the financial troubles here and 
abroad, trade and business became depressed and inac- 
tive, and a check was put upon new enterprises. ‘The 
iron industry for at least six months out of the twelve 
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was depressed as never before in its history, and in 
addition there were special disturbing circumstances, 
like the Connellsville coke strike, which lasted many 


weeks. It is only by recalling all these adverse | 
influences, and also the fact that in the twelve | 


months preceding the totals of the gross receipts 
were the largest ever reached, that we,get a 
proper idea of the very favorable character of an 
exhibit showing not only no falling off in earnings but 


actually an increase. The result must be regarded as | 


new proof of the growth and development which is all 
the time in progress in the United States under the in- 
crease in population and the consequent increase in 
productive and consumptive requirements. It is proper 
to state that there was a slight increase in the mileage 
of some of the roads in the late year, and that in the 
ease of the New York Central the earnings of the 
Rome Watertown & Ogdensburg are included for part 
of the time; but these facts are of only very minor 
moment in the general aggregates and do not affect the 
general results or the general conclusions. In the 
following table we show the aggregates of gross and 
net not only for the last two years but for all the years 
back to 1878-79. 


TRUNK LINE EARNINGS YEAR ENDING SEPTEMBER 39. 














Year. Gross. Net. | Year. Gross. Net. 

ee $ $ 8 
1878-79...... ++/ 110,438,292 45,616,370 |1885-88.......++- 142,093,929, £0,799,413 
1870-80.... ...00. 134,146,555 56,984,659 | 1886 §7.......... |159,440,889 66,113,773 
1880-81.... ...... 159,240,219) 53,484,491' 1887-88 ... .. .-. | 164,952,935) 53,399,116 
1881-82 ... 2.0... 139,152,207) 50,838,487 |1888-£0.......... 166,704,836) 54,168,552 
1982-83.......... 152,717,243) 58,189,286 |1889-00.......... |181,611,083) 56,559,240 
BSS... ccc0ce 142,637,073, 50,552,871 |1890-91 ......... 188,886,811! 60,447,878 
1884-85.......... 127,654,696 40,052,945 } } 








This confirms our remark further above as to the 
uninterrupted improvement in the gross receipts which 
has been in progress through all recent years. It will 
be observed that, starting with $127,654,896 in 1884- 
*85, the year of the trunk line settlement, the total has 
risen in each and every year, till in 1890-91 it reached 
$188,836,811. The amount of addition from year 
to year has varied of course according as the conditions 
were favorable or unfavorable. The net earnings have 
fluctuated more or less, but it is true of them as of the 
gross earnings that the 1891 aggregate is the largest 
ever reached. The increase in net in the late year fol- 
lowed in part from the restriction of expenses by some 
of the lines, owing t» the fear which prevailed that 
traffic might fall off heavily. Even as it is, net earn- 
ings in recent years have not improved in anywhere 
near the same degree as the gross. While the total 
now is $60,447,878, as early as 1882-83 it was 
$58,189,286. In that year gross was only $152,- 
717,243, whereas for 1890-91 it is $188,836,811. 
In other words, while gross in the interval of 
eight years has risen over 36 million dollars, net 
has risen only about 2} millions. The disparity reflects 
the enhancement in operating cost arising (1) from 
the decline in rates, (2) the increase in wages, (3) the 
faster time, better service and better accommodations 
furnished, and (4) the heavier outlays for improve- 
ments and renewals called for to meet these require- 
ments and conditions. 

Examining now the figures of the separate roads, 
the showing is much the same as in the other 
case. With the exception of the New York Pennsyl- 
vania & Ohio, which has lost slightly, every one of the 
roads records for 1891 larger gross earnings not only 
than for 1890 tut larger than for any preceding year. 
Even the Pennsylyania, which in several months suf- 
fered very heavy losses by reason of the Connellsville 





coke strike and the depression in the iron trade, for the 
year has a gain of over three-quarters of a million dol- 
lars. As regards net earnings some of the lines have 
been spending large amounts for new capital outlays 
and charging the same to expenses, thus reducing the 
, totals of the net. The Lake Shore is very prominent 
in that respect, which accounts for the fact that the net 
for that road in 1891 is only $6,760,618, whereas in 
1887 it was $7,684,954. On the whole, however, the 
totals for the late year compare well with those for 
most previous years, as may be seen from the following. 





) | 7 : 
| 1885-86. 1886-87. | 1887-S8. | 1883-89. | 1889-90. | 1890-91. 








Pennaylv.— 3 | $ $ 3 $ | _ 
Earnings..| 49,243,678, 54,566,459) 57,974,621) 54,483,708) 65,800,009) 66,685,212 


Expeases .| 31,357,540 35,655,154! 39,117,513) 40,160,394! 45,499,685) 44,833,564 


Net.......| 17,886,130} 18,911,305 18,857,10s| 19,323,315] 20,390,321] 21,851,648: 
N. Y. Cent.—} | | 
Earnings—+30,508,361 35,297,055 36,132,920] 35,695,236] 33,827,437] 40,725,868 
+Expenses . +18,610,377 22,388,523, 24,624,388) 23,710,543 24,356,471] 26,790,338 























Net..... |+11,803,084, 12,008,432) 11,506,582) 11,985,693] 11,970,966) 13,035,535 
NY.W.S &B| | 
Earnings..| 623,225) (a) | (a) (a) (a) (a) 
+Expenses:| 093,141) (a) (a) (a) (a) (a) 
Me... \dtisoy,vié| (a) | (a) | (a) (a) («) 
N.Y.C.&3t L| 


Karnings..| 8,505,160] 4.569.501 5,050,854! 4.908.918| 5,615,044 6,099,278 
+Expenses./ 2,539,537] 3,356,030 4,074,365) 8,020,754] 4,466,912] 5,096,208 


Ne*......| 1,055,632] 1,813,652, 985,280) 983,15'| 1,148,182] 1,003,075 
L.S.&Mich.S| 
Earnings... 15,031,457| 18,101,050, 18,558,480) 18,272,484) 20,¢84,513| 21,107,288 
¢Expenses.| 9,369,532| 10,416,086, i1,531,573{ 12,079,319] 14,255,955] 14,346,664 


Net.......| 5,861,025 7,684,954 7,026,907| 6,593,165| 6,428,55+| 4,760,618 
(Erie | 

Earnings... 18,310,495) 19,882,071, 20,495,802] 20,049,188) 21,447,ve4| 22,613,034 
tHxpenses..| 12,279,407) 13,180,672, 18,371,465] 13,208,815] 14,621,34 | 15,387,983: 























| 
| 
eset cey ee 




















Net ......| 6,081,088' 6,701,399 7,124,337] 7,010,343, _6,826,03.' 7,275,001 
N.Y.Pa.&0,| | | | 
Earnings .| 6,161,106, 6,365,127, 6,877,967 6,301,302 7,233,085! 7,074,842 
$Expenses.| 4,100,231) 4,210,001, 4,632,001 4,645,580] 4,884,580| 4,905,953 
Net ..... 2,051,875 2,155,12c, 1,745,963 1,745,722) 2,349,306! 2,168,689 
Balt. & 0.— | 


! 
Earnings..| 18,422,488 20,659,056, 20,853,491 21,303,002| 24,412,096, 21,580,805. 
Expenses.| 12,035,743 14,120,131 14,260,561 614,810,844 | b16,966,870 b17,078,238 





ae 6,385,6¥5, 6,598,005, 6,152,930| 6,402,158] 7,445,226, 7,452, 162 
Total of Al— | | 
Earnings. .| 142,098,920 169,440,389 164,952,035, 166,704,836 131,611,083' 188,886,811 
Expenses..| 91,294,51¢ 103,426,416 111,553,819 112,536,284) 125,051,843 128,388,933 


Net..... 50.749.413 56.118.773| 58,399,116 54,163,552 56.559,240' 60,447,878 




















t West Shore operations included for nine months of year. 

j Including taxes on property. 

{i Operatious up to the time of the termination of the receivership 
(Dec. 5, 1885.) (1) Now embraced with N, Y. Central. 

(6) 'axes not included in these years, and oaly partly in the years 
preceding. 

(c) Does not include operations of New York Pennsylvania & Ohio; 
but amouats due other leased lines operated on a perventage basis are 
deducted from earnings. 


The above review of the outcome of operations on the 
trunk lines in the late twelve months has a bearing 
also on the probable results for the current year, for 
present indications are that general conditions will be 
much more fayorable to the roads in 1891-92 than they 
were in 1890-91. 








THE RICHMOND & DANVILLE REPORT. 


In view of the uncertainties connected with the 
affairs of the Richmond Terminal, the annual report of 
the Richmond & Danville Railroad, which is one of the 
principal properties controlled by the Terminal, pos- 
sesses decided interest. The need for accurate and 
full information was never more urgent than at the 
present moment, and hence it is especially pleasing to 
note that the Danville report so completely meets the 
requirements in this respect. The report is of folio 
size, and is the most comprehensive in matter and de- 
tail ever issued by the company. It gives very exten- 
sive data concerning the finances, debt, income, 
charges, &c., of the roads operated directly or indirectly 
by the Danville, thus permitting security holders and 
investors to form an accurate jydgment of the con-~ 
dition, value and prospects of the Danyille properties. 
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To aid the reader in studying the report (copious 
extracts from which will be found to-day on pages 


837 to 845) we shall endeavor 





to furnish brief | 


and on the local passengers 2°75 cents, the grand ayer- 
age being 2°71 cents. 
Coming now to the net earnings and their relation to 


summaries of the information given on a few leading | the fixed charges, the results are quite satisfactory 


points. 
First, as regards the mileage of the system. 


| 


The} 


Richmond and Danville proper, embracing the line} 


between Richmond and West Point and Atlanta, com- 
prises only 751 miles, but the auxiliary lines (including 
the Georgia Pacific and certain steamer lines counted 
at the equivalent of 200 miles of road) comprise 2,602 


miles more, making a total of 3,353 miles. The aver- 


auxiliary system (not including 


lasarule and show improvement over a year ago, the 


Georgia Pacific, however, forming a noteworthy excep- 
tion. Net income on the Danville proper at $2,937,. 
622 for 1891 compxres with $2,489,261 in 1890 and the 
he Georgia Pacific) 
shows net of +2,066,178 against $1,727,782; but the 
Georgia Pacific fell $12,816 short even of earning its 


| operating expenses, while in 1890 it had net earnings 


age mileage operated for the twelve months ending | 


The report states just 
is controlled—whether 


June 30 last was 3,332 miles. 
how each of the various lines 
directly owned or held through stock ownership or 
leases, and in the case of the latter whether the leases 
are mere operating leases or provide for fixed rentals. 
To the aggregate of mileage given should really be 
added, however, the extensive mileage comprehended 
in the Central of Georgia system, for the Central prop- 
erty has since the Ist of last June been leased to the 
Georgia Pacific, which is one of the Danville lines. 
The accounts of the Central are not included in those 
of the Danville system, because the lease did not go 
into effect till so near the close of the fiscal year. 
Counting all the road directly or remotely controlled 
by the Georgia Central, and also the steamer lines to 
New York, Boston and Philadelphia reckoned at the 
equivalent of 300 miles of road, the mileage of the 
Central foots up 2,981 miles. Adding this to the 
3,353 miles above, we get a grand total of 6,354 miles 
of road. It is evident therefore that the Danville by 
itself, entirely irrespective of its relations to the Ter- 
minal combination, takes rank among the largest 
systems in the country. 

The income of this aggregate of mileage reaches large 
proportions. As already said, the accounts of the Cen- 
tral of Georgia are not included in the report. A state- 
ment is furnished, however, to show the earnings on an 
average of 1,670 miles for the Central of Georgia proper 
without the auxiliary roads. If the gross receipts from 
these 1,670 miles be added to the gross receipts from the 
8,332 miles in the Danville system, we get a total gross 
income from about five thousand miles of road of 
roughly 234 million dollars, which gives an idea of the 
magnitude of the income of the system. Confining 
ourselves to the Danville lines, we get gross earnings of 
about 14} million dollars and net earnings of about five 
million dollars. Both gross and net “have increased 
very materially. Thus while the gross now is $14,213,- 
250, in 1890 it was only $13,195,181 and in 1889 
but $11,627,382, and net at 4,990,984 com- 
$4,432,550 and $4,018,298 respectively 
The traffic 
more striking growth, and in the late year nearly seven 


the 
pares with 
in 1890 and 1889. movements reflect still 
million tons (6,951,461 tons) were transported over the 
system’s lines, and the tonnage movement one mile 
was nearly 600 millions (597,269,424 tons). It is also 
noteworthy that the Danville lines realize very low 
On the 
proper the average for the twelve months was only 1°20 


average rates on the freight moved. Danville 
cents per ton per mile, on the Danville system excla- 
sive of the Georgia Pacific it was 1°42 
the Georgia Pacific it was no more than 92 hundredths 


cents, and on 


of a cent, the average on the entire Danville system 
being 1°313 cent. On the passenger traffic the aver- 
ages are much better, the average on the through 
traflic having been 2°63 cents per passenger per mile 








of $215,507. The Danville proper of course yields very 


| profitable results, and for 1891 shows a surplus above 


all charges in the large sum of $1,212,404. ‘The 
auxiliary lines also make a pretty good exhibit, for 
while some of them failed to earn their charges the 
deficit was in no case large, and taking all the lines 
together there is a small surplus for the twelve months 
—always excepting the Georgia Pacific. In exact 
figures the surplus is $111,707. In 1890 there was a 
deficit below the charges of $186,739, being a difference 
in favor of the present year of $298,446. On the 
Georgia Pacific the deficit seemed large in 1890 at 
$711,172, but for 1891 the deficit was more than double 
that amount, or $1,509,531. The income account for the 
year may be briefly summurized as follows. 





1891, 1890. 
Er Sur. $1,212,404 Sur. $750,864 
Auxiliary System, except Ga. Pac.....Sur. 111,707 Def. 188,739 
ME irckeninntininie nuns nemamiiadees Sur. $1,324,111 Sur. +564,125 
ORR PAGING oo. cccccccccvscesstesces Def. 1,509,531 Def. 711,172 
NE CO is viccicc cede vandécsatecsaa Def. $185,120 Def. $147,047 


This shows a deficit in the final result for both years, 
but wholly because of the unfortunate exhibit for the 
Georgia Pacific. With the operations of that road 
excluded there is a surplus of $1,324,111 for 1891 and 
of $564.125 for 1890. In 1890 the amount was a little 
in excess of the $500,000 required to pay the 10 per 
cent dividends on Danville stock. The surplus for 
1891 on the basis assumed would pay over 26 per cent 
on said stock. As it is, however, we must allow for the 
deficit on the Georgia Pacific, and that is so large that 
taking it into account the whole of the surplus in ques- 
tion is extinguished and a net deficit of $185,420 
reached. Furthermore the payment of $500,000 in 
dividends raises the total deficiency for the twelve 
months to $685,420. The Central of Georgia, as 
already said, was not operated by the Danville in the 
late year. It shows a surplus above the requirements 
for interest and other obligatory charges of $596,872 
out of which however $344,037 was spent for better- 
ments Under the Central lease the dividends on Cen- 
tral stock will be 7 per cent, calling for $525,000 per 
annum. 

The situation as regards the floating debt has great 
interest. Seeing that money had to be advanced to 
meet the Georgia Pacific deficit and that $1,688,630 
was expended during the year for improvements and 
betterments ($647,990 of this being charged to operat- 
ing expenses), it was inevitable that the floating debt 
be inereased. The bonded debt outstanding 
remains substantially the same as at the end of the pre- 
vious year. -Some new bonds were issued, but nearly 
the whole amount is still in the company’s treasury. It 
follows, therefore, that the new capital outlays and the 
advances to leased roads are represented by the aug- 
mentation in the floating liabilities. The following 1s 
an exhibit of these liabilities, with the offsets against 
the same. 


should 
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———— SN aeaea nD 
RICHMOND & DANVILLE— June 30 1891, June 301890. | 
Bilis payable ......-.--.--- -- $3,361,733 $1,22 936 
Accounts payable. 879,219 70 2,567 
Pay rolls.........------ 483.186 467,324 
Wages uncalled for........ 57,040 42,050 } 
Miscellaneous iiabilities..... aes 674,502 551,138 
Interest accrued, etc................--.. 1,463,273 1,380,532 | 


SE, dich tcavebiegess sanbnnnbaweuiaanes $6,926,994 $4,364,607 | 


DN ccd ccccnpemitinanadnncesennueanwnine 34,290 ¥679.739 
Balances ate, CtC..........c.cceescccsceeee 1,997,551 





2,697,631 









| 
77,290 | 


Total........ wescccescscecctessossescees $3,631,921 


0 IN EN Serer en ere $3,295,073 $1,637,317 
Advances to leased lines................. $5,657,712 $4,109,098 
PII 605 onckn: eanerssecstangacioesse 6.304.935 5,036,674 
DD cccceracucs nthe cecsiecstansanue 533,468 619,648 


This shows a gross floating debt on June 30 1391 | 
of $6,926,994 and a net floating debt of $3,295,073, 
not deducting advances to leased roads or securities 
held or materials on hand. ‘Twelve months previously 
the net debt was $1,687,317, so that there has been an 
increase of about $1,600,000, which is represented by 
an increase to nearly the same amount in the advances 
to leased roads. As for the auxiliary roads, separate 
balance sheets are furnished for the Virginia Midland, 
the Western North Carolina, the Charlotte Columbia & 
Augusta and the Columbia & Greenville, and none of 
these have any floating debts except what they owe 
either the Danville or the Terminal, and the same is 
true also of the Georgia Pacific. The Central of Geor- 
gia of course has a separate floating debt, but the 
report of that company has not yet been issued. 

It is evident from the above analysis that there is one 
weak member in the Danville combination—one road 
which is proving an incubus on the whole system—-namely, 
the Georgia Pacific. There were some exceptional circum- 
stances to swell the deficit in the late year on that line. 
Thus an item of $202,141 appears in the accounts for 
repairs that should have been distributed through pre- 
vious years. This of course will not be repeated the 
present year. Then $426,993 was spent for improve- 
ments and betterments. The amount we may suppose 
will be reduced the current year, as President 
Inman states that the Georgia Pacific has now reached 
as high state of efficiency and can be operated much 
more economically than heretofore. Moreover, results 
have already somewhat improved, net earnings for the 
four months from July 1 to October 31 in 1891 being 
$162,739, against $110,852 in the corresponding period 
in 1890. But even under the most favorable circum- 
stances another considerable deficit, it would seem, 
can hardly be avoided the current year on the present 
basis of interest charges, the road having in the late 
year, as we have seen, failed to earn even ordinary 
Operating expenses. Is it not the part of wisdom, 
therefore, to recognize the fact, and provide if possi- 
ble for a readjustment of the road’s charges, 








COTTON CONSUMPTION AND O VERLAND | 
MOVEMENT TO DECEMBER 1. 

The statements of overland movement, receipts, &c., | 
presented below embrace the three months from Sep- 
tember 1 to November 30—the first quarter of the 
cotton season. The total amount of the crop of 1891- 
9 now in sight reaches 4,781,017 bales, the amount 
added during November having been 1,927,880 bules. 
The movement of cotton to Northern mills has been 
Very free the past month, and spinners’ takings for the 
three months exhibit a gain over 1890 of 144,186 bales. 


| 


OVERLAND MOVEMENT TO DECEMBER 1. 


Our readers will remember that the gross movement | 
Overland in November of 1890 reached the heaviest 





uggregate—331,168 bales—recorded in any month up 
to that time. The gross in the month of the current 
year, however, considerably exceeds that total, having 
been 394,706 bales ; and when comparison is made with 
1889 the increase is seen to be 106,277 bales. For the 


| three months the aggregate is nearly three-quarters of 


a million bales, and exhibits a gain over the like period 


|a year ago of 178,705 bales, while contrasted with 1889 
| the excess is 261,242 bales. 


Although most all of the 


| various routes have shared in the much heavier move- 


ment this year, the greatest increase in point of ratio has 
been in the shipmentsover the Missouri Kansas & Texas 
Railroad via Hannibal. The gains via St. Louis, Cairo 
and Evansville are nevertheless very important. The nef 
for the month also surpasses the movement during any 
similar period of which there is any record, reaching 
310,971 bales, which is 57,270 bales greater than for 
November last year and 97,463 bales in excess of the 
like month of 1889. The aggregate for the season to 
date is 558,859 bales, against 411,131 bales in 1890 
and 328,858 bales two years ago. Prior to the present 
year the heaviest total was for the three months of 
1887—452,425 bales. Tho whole movement overland 
for three years is appended: 


OVERLAND FROM S£PTEMBER 1 TO DECEMBER 1. 


























1391. | 1890. | 1989, 
Amount shipped— 

Vie BE. LOUIS. ccccccccoce coesesscscocsoes 248,334) 179,675) 167,795 
Via Calf@ <2. ccocce cccccces ccncccescesese 150,801; 103,6 0) 113,632 
Via Hannibal ...........2--cccce saeeceees 86,394 28,942 24,870 
Fit POAT END. 606000s cttacececonces eoee 12,926 4,209 6,073 
Vid BOUIN cdncsccccssscisvarcoassses 79,219) 72,169 37,722 
Via Cincinnati .... .....- ceeeccccccscece £5,720) 53,99- 56,135 
Vit CENT SONNE ic cn ccnciccccccscennes 79,893} 82,530) 46,817 
Shipped to mills, not included above.. 3,742 3,116 2,748 

Total gross overland .............-.- 717,034 wee 455,792 

Deduct — 

Overland to New York, Boston, &c.... 84,110} 60,501 66,636 
Between interior towns ....... -..-..- 29,351 36,001 24,029 
Galveston, inland and local mills...... 319 i a 
New Orleans, inland and local mills... 11,470 5,264 7,644 
Mobile, inland and local mills.......... 22,436} 13,827) 10,573 
Savannah, inland and local mills. ..... - 544 454 90 
Charleston, inland and local milla..... 4,814 2,350 7,517 
N. Carol’a ports, inland and local mills. 287 293 307 
Virginia ports, inland and local mills. . 4,794 8,418} 10,138 

Total to be deducted.............. --| 158,175) 127,198) 126,934 

L aving total net overland*.... ..-.. 558,859) 411,131) 328,858 





* This total includes shipments to Canada by ratl, which since 
September 1 in 1891 amounted to 18,108 bales, in 1890 were 19,011, 
bales and in 14389 were 16,057 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


Receipts at the ports during November have been 
very free, and while they are less than in the preceding 
month, the total largely exceeds the aggregate for the 
same month in either of the two preceding years. The 
net receipts have been 1,376,909 bales, against 1,145,- 
416 bales and 1,257,520 ba'es respectively. For the 
three months the increase over 1890 is 343,275 bales, 
and compared with 1889 the excess is 441,570 bales. 
New Orleans has already passed the million mark, the 
receipts at that port to date having been 1,090,785 
bales, and at Galveston there is an appreciable gain 
over a yearago. The outward movement—foreiga ex- 
ports—has been very heavy, reaching 1,036,142 bales, 
or some thirty-five thousand bales greater than the 
combined total for the two preceding months. The de- 
crease from last year in the season’s shipments has con- 
sequently been considerably reduced—in fact now 
reaches only 7,198 bales. In November 1890 the 
exports were 895,240 bales, and in the previous year 
982,306 bales. Below we give our usual table, covering 
receipts, exports and stocks. spe 














































































820 


THE CHRONICLE. 





[ Vou, Lin, 





ay 





=: 


| [ 


| Receipts: 



































Movement from Receipts|EXPORTS SINCE SEPT. 1, 1891, TO—| 
Sept. 1891, to| Ssinee | since | | Stocks 
Dec. 1, 1891. Sept.1, | Sept.1,} Great | prance, | Conti- Total. | Dec. 1. 
| 18: al. 1800. | Britain* | ment. | 1891, 
Galveston ~ 684,705} $32,352] 31,247| 35.370) 39%, oe) 148,803 
El Paso, &c ...| 14.7 709 00) eee ee } 14,600) 14,600) ...... 
New Orleans. . hy ,090,785! 855,991) 304 .327| 148,219, 161,681} 614,327) 403,413 
Mobile.........-- 145,271) 145,991 13,é 359 omnes cscooe] 19, 59) 39,879 
Florida .........| 13,105} 23,014] ..cceo] renee] seers E  baces | somecaa 
Savannah....... | 620,888) 613,181] 111,383] 18,526; 122,389) 252,298) 139,731 
Brunswick, &e.| 87,213, 99,367) 43,81‘ 1 oe eer 43,810 12,102 
Charileston....... | 306,488! 257,419) 95,334 5,55.) 76,556) 177,440} 97,655 
Port Royal,&c. | 770 i ‘canal eel shiek seo ., eases 
Wilmington ..... 105,568; 123,373} $80,3¢9) ...... 36,399; 66,708) 19,536 
Washingt'n,&c 1,0:3 ot eer meer meer eetsnl «© sdbbe 
Norfolk .......... | 209,833) 208,047) 63,866 3,40 15.6 20} 82,886; 63,276 
West Point....} 162,681) 164,911) 45,6 4 ot 9,233] 54,927) 7,224 
Newp’tNews,&c. 12,3<%} 11,632 5,595 hee 6,117) 1,740 
Now York ....... 8,952 W188, 177,689 12,833 71,999} 262,492) 257,121 
Boston..........- 88,706! 19,492; 64,473}... 913} 65,5 yoo 24,000 
Baltimore........ | 19,952/ 15,596, 87,022 2,800 7,718; 77,535} 12,558 
Philadelphia,&e.) 25,390) 15,925) 6,724) __...... 509} 7,224) 14,121 
Total 1891....... 3, 3,538, "eee v0 {1,38 331, 917| ~ 223, 197 193| 58 582,969! 2, 2, 133,03 3,033] 1,241,249 249 
Total 1800....... | aeeeee 3,212, 383]1,284,031| 214, G14) 66,556 2,145, 281) 717,013 
Total 1889....... §,144.58011,278,891' 240,90 617,208 2,190,598) 445,744 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1 
this year anl the two previous years, is as follows: 





191. | 1890. | 1889. 

Receipts at the ports to Dec. 1.....bales.|3,536,158'3,242,833 3,144,583 
Netshipmentsoverland during sametime| 558,859) 411,131) 328,858 
bales. |4,145,017/3,654,014 3,473.46 
176,000| 160,000) "153,000 








TR ORRIN. sncscticccogsssens 
Southern consumption since September 1 
4,321,017 17 


a bales 3,814,014 3,626,416 

The amount of cotton marketed since September 1 in 
1891 is thus seen to be 507,003 bales more than in 
1890 and 694,571 bales greater than in 1889. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre- 
pared the following: 











Total receipts to Decewber 1, 1891, as above.... ..... bales. 4,321,017 
Stock on hand commencement, of year (Sept. 1, 1891)— 

At Northern ports........ ..cc-ccc-cce 142.160 

At Southern ports.... .......cc0--00-. 86,524- £23634 

At Northern interior markets. ............----060 2,763— 231,452 


Total supply to Docember 1, 1891 ............20. eeee0e 4,952,469 
Of this supply there has been exported 


to foreign ports since Septembsr1.2,138,033 


Less foreign cotton included .......... 4,133 -2,133,9590 
Sent to Canada direct from West........... demas 13,103 
Burnt North and South..... ib stdeeeneianesenasnes 204 
Stock on hand end of month (Dac. 1, 1891)— 
At Northern ports. ... ..cc...ccc...00 - 307,800 
At Southern ports .................... 933,449—1,241,249 
At Northern interior markets..................- 11,775 --3,405,236 


Total takings by spinners sinca September 1, 1891.......... 1,147,i83 


Taken by Southern spinners... ..........cce.cceccecce secs one 176,000 
Taken by Northern spinners since Sept. 1, 1391 er bales 971,183 
Taken by Northern spinness sam tims ia 1390.............. 826,997 
Increase in takings by Northern spinuers this year....bales. 144,135 


The above indicates that Northern spinners had up 
to December 1 taken 971,183 bales, an increase over 
the corresponding period of 1890 of 144,186 bales 
and an increase over the same time of 1889 of 348,392 
bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 











total of the crop which was in sight,on Dec. 1, com- 
pared with previous years. 
| 1891. 1s90. | 1889. 
Total marketed, as above....bales.| 4,321,017 3,814,014) 3,626,446 
Interior stocks in excess of Sept. 1.| 460,000 386,000) 286,000 
| 4,781,017) 4,200,014) 3,912,416 


__ Total in sight.............bales.| 
This indicates that the movement up to December 1 
of the present year is 581,003 bales more than in 1890 
and 868,571 bales greater than in 1889, 
As it will interest the reader to see what has come 
into sight each month of the season during this and 








previous years, we have prepared the following, which 
shows the movement for the last four seasons: 











a 
Months. | 1891. 1890. 1889. | 1ggg, 

SP eee 

September... ..... 826,932 860,274 655,770 | 430,209 

October.... ......| 2,026,205 1,723,759 1,623,648 | 1,502,289 

November ........ | 1,927,880 1,615,981 1,633,028 1,512,609 

Total 3 months. | 4,781,017 4,200,014 3,912,446 3 | 3,415,107 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts upto 
Dec. 1 we give below our usual table of weight of bales, 





| Same | Same 
Three months ending Dec.1, 1891. |peri’d in|peri'd in 























} 1890. | 1889, 
Number of Weight in Average, Average Average 

Bales. | Pounds. Weight. | Weight.| Weight, 

Texas .......... 686,524 | 360,260,334 | 524-76 | 531°54| 532-40 
Louisiana.......| 1,090,785 541,967,435 | 496°86 50140 | 496-89 
Alabama ..... oe 145,271 73,507,126 | 506°00 | 517-00 $100 
Georgia*... .... 721,276 355,069,749 | 492°28 | 50531] 49006 
South Carouina. 307,258 152,529,016 | 496°42 | 50150] 486:79 
Virginia........ 444,293 220,547,045 | 496°40 | 490°87 | 438-22 
North Carolina. 105,641 53,562,575 | 502°27 | 499°56 | 492-30 
Tennessee, &.. 818,969 413,489,258 504°€9 | 509°10 | 499°00 
Total.......} 4,321,017 | 2,170,932,538 | 502-41 [507°30 30 | 499°57 





* Including Florida. 

It will be noticed that the movement up to December 
1 shows a decrease in the average weight as compared 
with the same period of last year, the average this 
year being 502-41 lbs. per bale, against 507-30 lbs. 

DRY GOODS TRADE IN NOVEMBER. 

During the greater part of the month business was 
quiet in all descriptions of cotton goods. Buyers 
strictly adhered to the hand-to-mouth policy in most 
instances, the only variations being some transactions 
in domestics for immediate shipment early in the 
month on spring dating and the usual business in 
spring specialties in wash goods, etc. Towards the 
close, however, the demand for domestics and printed 
fabrics widened considerably, and the aggregate for the 
month has probably fallen little if any below the 
average. The tone at the close is firm. Production 
of cotton goods throughout New England has been 
curtailed by insufficient water power, and as a rule 
stocks to-day are im good shape and smaller than they 
were a month ago. The print cloth market also closes 
firmer with an upward tendency, and at the moment it 
would appear that the position of manufactured goods 
was in a great measure independent of the course of 
the market for raw material. Collections have been 




















fairly regular in all sections. 
| 1891. 1890. 
% | ' cies 
© | Oott’n| Print-| Sheet-| Lan- S’th’n | Oott’n Print-| Sheet-- Lan- | S’th’n 
= | low | in ings, | | caster 3-yd. | low | ing | ings, caster 3-yd.- 
mid- lelot $, stand-| ging- | sheet- | mid- cloths, stand- Ging: sheet 
dling.|64264| ard. jhams ings. dling. 64x64) ard. | hams | ings. 
pene In Pe Se Se ee 74 | 74 | 6s 
2..| 77% 2:91; 7 | Tl 5 Set ER oanhse-caes 
3. |. nee a asat sells spon: «scuba ces 74 | 714 | 6a 
4.) 77 | 2994/7 | 74 | 5% . = ew ' 61g 
5..| 71316) 2°94 | 7 i 7 5% | 7 714 | 638 
6..| 7134) 288) 7 | 74 | 5% 74 | 74 | 68 
7..| 713 | 2°88} 7 | 74 | 5% | 74 | 74 | 68 
"SURE eagle Oh aa Petia | 734 | 74 | 6's 
9... 713,6, 2°38) 7 | 7a | 5% ER Papen BE 
10..| 713)¢| 2°88 | 7 Ty | 5% 74 | 74 | 68 
11..] 731g] 2°88 | 7 | 74 | 5% | 7% | 74 | 648 
12..| 71) 2°88) 7 | 74 | 5% | 74 | 74 | 6s 
13..| 71146) 2°88 | 7 Ty | 5%, 17 | 74 | 68 
14..| 7itje} 288) 7 | 74 | 5% 74 | 74 | 63 
NPE Sar A Ae cet. 74 | 74 | 61s 
16..| 753 | 2°88 | 7 Ty | 5% w2Boe.| og voor] ee, coee 
17.| 753 | 2°88 | 7 Tig | AM 74 | 74 | 68 
18..| 753 | 2°88 | 7 74 | 5% 74 | 74 | 66 
19..} 71ly¢| 2°88 | 7 Ty | 5% 744 | 7% | 6i6 
20..) 711;,| 2°88 | 7 Tq | 5% 74 | 74 | 68 
21..| 711j¢| 2°88 | 7 Ty | 5% 7% | 74 | 6's 
he Reggie Pagel a ES ae Ree 7% | 744 | 68 
23..| 7136) 2°88 | 7 7 | 5% ae ek ee 
24..) 71l1¢ 2°88 | 7 74 | 5% 74 | 74 | Gl 
25..| 711g 2°88 | 7 74 | 5% 74 | 74 | 638 
|) BReRies Reainegedl ip” Say agree Magis 74 | 74 | 6 
27..| 71lyg 2°88 | 7 7¥4 | 5% bn ge Fe 
28..| 7 2:88 | 7 74 | 5a 74 | 74 | 68 
| DR Age PRS “ER Dera Seca 7% | 744 | 6's 
30..| 753 | 29417 Ty | 5% oafe sofos cone|oo eect 
{ — 
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OF PRICES IN NOVEMBER— 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of November, 1891. 

RAILROAD AND MISCELLANEOUS STOCKS. 


REVIEW 
STOCKS, 


RAILROADS. Low. High. RAILROADS, Low, High. 
Albany Susqueh'na.. 147 147 Ohio & Mississippi... 19% 22% 
atchison Top. &S.Fe. 40 44 Oregon Ry. vi 4 Co. 70 73 
Atlantic & Paciiic.... 45g 5%|Oreg.8h.L.& U.N.. 23 25 
Buff. Roch. & eens 381g 407%, Peo. Decat. Swvile. 1833 20% 

Do oS ee Tx 789| Peoria & Eastern.... 93%, Ll 
Bur). C. Rap. t Nor.. 49 40 Phila. & Read. certs. 347, 397, 
Canadian Pacitic. .... 85 89¥%4| P.C. C. & 8t. L...... 25 2814 
Canada Southern..... 57% 61% Do pref. x62 6614 


Centralof N.Jersey.. 109 115%] Pittsb. Ft.W. & Chic. 152 153 

Central Pacitic. 2 Pitts. &W.pf.tr.rec.. 31 36 

Ches.&O., Vot.Tr. cert. 22!¢ 25% | Richmond Terminal. 1053 14% 
Do do ist pref, 52 oO pref. 
Do do Ydpref. 34 381g} Rio Grande Western. 

Chicago & Alton..... 1389 139 Do pref. 72 

Chic. Burl.& Quincy... 96 102'| Rome Water & Ozd.. 

v 





Chic. & East Ll...... Gi 70 | St. Jos. & Gd Isid.... 7 
Do pref... 93 96 |8t.L. Alt. &T.H.... 30 30 
Chic. Mil. & St. Paul. 7333 767 | St.Louis Southw..... 7 ~ 
Do wref.. 117 119% Do pref.. 145g 16% 
Chic. & Northwest. 11:3. 117%/ St. Paul& Duluth... 35% 43 
Do wef... 13719 140 Do pref.. 98 10v 
Chic. & Rock Island.. 791g 851g| St.Paul Minn.& Man. 111% 113% 
Chic. St. P.Minn. &O. 307% 37%} South Carolina ...... 6144 74s 
Do pref.. 9t 9319 | Southern PaciticCo.. 33% 
Cl. C ~ Chie. & St. L. 671g 71% | Texas & Pacilic...... 115g 13% 
94 98 Tol. Ann A. &No.M. 16% 18% 


0 pret.. 
Cleveland & Pitts ... 146 148 Toledo & Ohio Cent.. 45 45 


Col. Hock. Val. &Tol. 28 311, Do pref... 80 80 
Do Tighte. ly 2 *Tol.Peoria & West’n 164 16% 
Delaware & Hudson. 120% 129% | Union Pacific........ 385g 421g 
Del. Lack. & Western = th 14019; Union Pac. D. & G... 17 157g 
Den. & Rio Grande... B28 | WE Ricccsensegasess 11% #414 
Do ae aa 4719 Do pref.. 25% 237%, 
Des Moines & Ft. D.. 6 61g | Wheel. & L. Erie...... B34%o “33% 
£.Tenn. Va. & Ga. Ry. 5% 7 Do pret. 74% «77% 
Do Ist pref. 42 44¢| Wisconsin Cent.Co.. 16% 18% 
Do 2d pref. 11% a 
Eliz. Lex. & B.8...... 17 17 EXPRESS. 
Evansv. & Terre H.. 1:9 119%; Adams.... ........... 142% 150 
Flint&Pere Mar pref 73 73 BEROTEIOR. <<. ccccccce 117 118 
109%, 112 United States........ 40 55 


Great North’n, pref.. 
} P, 10°8 115g] Wells, Fargo & Co.... 139 142 











Aous & T.C.. 3 31g] COAL AND MINING. 
[llincis Central... 9914 102149 | Cameron Coal...... i 133 «61% 
do leasd. line 9t 94 Colorado Coal &Iron 34 36% 
fowa Central........ . 83g 95g/Col.& Hock.C.&1I.. 15 15 
Do pref.. 26% 28%] Homestake Mining... 11 12 
Kanawah & Mich.... 101g 104g] Maryland Coal....... 22% 23 
Keok. & Des. M...... 34g 3%] Minnesota Iron...... 75 xO 
Do ae 13% 13%] New Cent. Coal...... 10% 12 
Kings. & Pem.. .... 10 11%] Ontario Silver Min.. 39 0 
Lake Erie & West'n.. 17 20% | Quicksilver Mining.. 44 4% 
Do pref... 595, 66% Do pref... 20 22 
Lake Shore........... 120% 125% | Rob:nson Mag....... 41 47 
Long Island.......... 9t $65g| Tenn. Coal &Iron.... 3512 39% 
Louisville & Nashv.. 75% 79 Do pref. 89 89 
Louisv.N.Alb.&Ch.. & 237% 
Lou 8t.L.& Tex... 14 174 VARIOUS, 
Manhattan consol.... 9914 1035s} Am. Cotton Oil Co.. 26 305, 
Mexican Central. ... 19 22 Do pref.. 497% 5638 
Michigan Central.... 10414 107% | ‘Am. Sugar Refin. Co. 81% 9058 
Milw. a |, vg 73 *Do vref.. 92 07 
pref. 110 111149} Amer. Tel. & Cable — oa 804g 
Miuneepolis & 8 Bice 644 912) Amer. Tob. Co., pref. 98 98 
pref... 13% 209! Beunswick Co.... ... 10 10 
Mo. Kan. & Texus... 15 17 Chicago Gas Comp’y. 5t!g 621, 
Do pref....... 23% 261%] Chic. Junction Ry... 7% 72 


Missouri Pacitic...... 5742 6134) Cit’ns’ Gasof B’klyn 80 82 
Mobile & Ohio..... 4l% 42 Commercial Cable... 133 142 
Morris & Essex...... 143 145 Consolidated Gas Co. 98% 100%; 
Nash. Chatt. & St. I... 874 s9 Dis. & Cat. Feed. Co. 5138 601g 








N. Y. Cent. & Hud. R. 1092g 115%¢| Edison Gen. Electric. 931 97% 
N.Y. Chic. & St.Louis 18 21 | Laclede Gas, 8t.L... 177% 1! 48 
Do lst pref. 79 811, | National Cordage.... 91% 9138 
Do 2d pref. 387% 45% Do pref.. 97 104 
N. Y. & Harlem...... 254 260 «National Lead Trust 15 17 
N.Y. Lack. & West... 106 107 National Linseed Oil. 2 21% 
N.Y. ne Erie & W. 2533 305;| Nat‘onal Starch Mfg. 32 34 
pref. 64% 70% | North AmericanCo.. 164g 18% 
N.Y. & NewEngland 357% 39%] OregouImprovem’t.. 20 24 
N.Y. & he. pref.... 17 17 | Pacific Maill.......:.. 3449 39% 
N, Y.N H. & Hart. 2241 22919| P. Lorillard Co. pref. 104 104 
N. Y. Ont. & West. -«- 17149 20%9|*Pipe Line Trust..... 5653 6148 
N. Y. Susq. & West.. 81g 953/ *Postal Tel. Co.... 321g 3212 
Do pref.. 34 37% | Pullman Palace Car. 172 178 
— & Western... 7g 174 Do rights. 14 15 
. pref.. 49% 517% | Silver Bullion certs.. 94% 9578 
Northern Pacific..... 24 274g! Union Trust Co...... 765 765 
Do pref.. 68 737%! Western Union Tel.. 80% 83 





ms Unlisted. 
The range of Government bonds sold at the Stock Exchange 
in November was as follows: 


GOVERNMENT BONDS. 
6s,¢.’98, 63 c. 99, 


4 os, 1so1 43,1907, 4s, 1907, » 

reg., exl.@2Z p.c. reg. coup. reg. 
Opening...” *9¥19 / 11649 ti? "117s *120 
Highest... «101 117 117 *11742 *120 
Lowest... *991g 11633 116% x*1l4 x*116lg 
Closing ..... “100% 117 116% x*lld x*116% 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN NOVEMBER. 








Low High. Low. High 

Alabama Class A...... OOlg 101% i ow new settlem't5s. 99 101% 

Do Ok er” = ie aes 6919 702g 
Currency fandg. 48.. 97 97 388 3 «68 


Youisiana cons 48...... x6 = 861g Virginia 4 6a deverred..- 2 
Carolina consul. 48. 97 93% 6a def. tr.rec.stmpd. 7 88 
So. Car. non-fand.6s.. 2% 2 





The daily posted rates for 60 days ani denand sterling 
exchange in November are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted: 


BANKERS’ BTERLING EXCHANGE (POSTZD RATES) FOR NOV., 1891. 















































N. 60 De- | y. 60 De- | | 6 De- 
40.) days. | mand. || %°?-| days. | mand. | Noo. pA mand. 
ee | 481-¥9 |454¥g [/25..../4 Sis 4819-5 
2....|4 81-l» |4 849-5) Ita: 2/4 81-19 |£ Sig 36---| eae ied obes 
ee eet J ||15. ee | alge i} Bing ‘4 85 
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BANKS IN CHICAGG AND ILLINOIS. 


Through the courtesy of Mr. C. M. Pavey, Auditor of the 
State of Illinois, we have received this week statements show- 
ing the condition of the State banks, savings banks and trust 
companies in Chicago and the State of Illinois at the com- 
mencement of business on Saturday, November 14, 1891. 

An examination of the statement covering the Chicago 
State banks which is given further on in this article brings 
to light the fact that although there has been no addition to 
the nuraber of banks since the date of the last report (August 
20 1891) the aggregate capital of existing institutions has been 
augumented to the extent of $250,000. Surplus and un- 
divided profits have also increased materially, and there has 
been an appreciable gain in deposiis, 

The returns for the State outside of Chicago cover 64 banks, 
an increase since August 20 of 5, and the figures for the in- 
dividual banks give evidence of the expansion constantly in 
progress. Prior to 1889 no returns of condition of the banks 
of Illinois were made to the State authorities, but at the elec- 
tion in the fall of 1888 ‘‘an act concerning corporations with 
banking power” was ratified by the vote of the people, and 
the institutions then came under the supervision of the Audi- 
tor of Public Accounts. The first examination under the act 
was made Feb. 15 1889, the number of banks in the whole 
State at that time being 26, with an aggregate capital of 
$5,831,000. Subsequent growth was rapid, and on October 8 
1890 fifty banks, with capital of $10,212,500, made returns. 
How phenomenal has been the increase since that time be- 
comes plain when we state that on November 14 1891, ora 
little less than fourteen months later, the number of banks had 
increased to 87 and their capital reached $16,047,500. During 
almost the same period, February 1889 to November 1891, a 
number of new national banks have been instituted, but the 
growth has not been so rapid as in the State banks, It must 
be remembered, however, that the State institutions include 
trust companies and savings banks as well as ordinary com- 
mercial banks. 

Combining a few of the items returned for both national 
and State banks in Chicago and Illinois, we have the follow- 
ing comparison of three years. 


1891, 1590. 1889. 
Nat'l, Sept.25. Nat'l, Oct, 2. Nat'l, Feb 26. 


ILLINOIS State, Nov. 14. State, Oct. 8. State, Feb. 15. 
Number of banks..........-.- 289 242 210 
0” ern $53,023,500 $41,434,310 $36,032,500 
Surplus and undiv. profits... 27,223,746 22,531,054 17,738,052 
Ed cnicncnssnaed sosenecs 181,120,036 154,401,298 110,481,892 
Loans and discounts......... 200,387,686 171,030,538 124,509,143 
errr e 47,063,880 36,577,578 33,588,175 


This statement shows that the combined capital of national 
banks in the whole State was in 1891 $53,023,500, against 
$41,434,310 in October 1890 and $36,032,500 in February 1889, 
and that during the two-and-a-half years which have elapsed 
deposits had risen from $110,481,892 to $181,120,086 and loans 
and discounts from $124,509,143 to $200,387,686. 

A like statement for Chicago alone we are unable to prepare, 
but the results of the last three examinations make the 
following comparison : 

1891. 1891. 1891. 
Nat'l, Nov. 14. Natl, July9. Natl, May 4. 


CHICAGO. State, Sept. 25. State, Aug. 20, State, June 1. 
Number of banks........... 44 43 41 
Ser $33,927,000 $32,077,000 $27,977,000 
Surplus ang undiv. profits. 17,832,662 17,007,316 16,058,217 
REE ONS 116,674,081 116,874,445 117,420,285 
Loans and discounts....... 136,435,925 135,601,613 130,723,644 
eS. eee 39,339,685 35,802,243 41,568, 718 


The detailed returns of the State. bank's in the city of Ohi- 
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As it would require too much space to give in like detail the 
returns for the remainder of the State, we combine them in 
the followirfe statement with the figures for national banks of 


September 25. 





ILLINOIS OTHER THAN Nat. susie. 
CHICAGO. Sept. 2! 


Number. 


Resources— 
Loans and discounts, incl. overdrafts 
Stocks, bonds, Ac ... 
Due from reserve agents.... ... 
Due from banks and bankers.......- 
Banking house, Suenitate ane: fixtures 
Other real estate.. 


362. 336,749 
19 569, 421 
306,750 
1920'018 
1,663,538 
374,034 
8,547,170) 
Legal tender notes and cert’fs of deposit.. 
Exchanges for (learing House ° 
Bills of other banks 
Current expense s and taxes paid.. 
Premiums on U. 
Other SEeunenD 


an tecicddacandssenedes dvédanoedesooune 
Liabilities— 
Capital stock paid in 
Surplus and undivided profits... 
Circulation outstanding 
Dividends unpaid 
Individual deposits 
Other deposits 
Due to banks and bankers...----+--. + 
Notes and bills re-discounted.......- oe 


226,279 
494,981 
683,987 


$83,376, 062 


$16,376,000 
8,217,091 
4, 103.637 


2,046,904 ‘ 
69.117 ! 
1,123,084 j 


State Ranks, Tor 
Nov. 14. Banat 


64 245 


$12, ry 013 $63,951,763 
3814 11.373.265 
9,308,750 


2,687 616.4 
1,939,541 
492,934 


276, 003 3 
118,900 
979,075 7,765,350 


821,942 
494,981 
785,816 
$17,672,708 $101,048,765 
$3,620,500 19,996. 
1, 175.98 $ 


087 





$83,376,062 


$17,672,703 $191,048,765 


Note.—The amount ($979,075) under State banks bracketed yoy specie, 
nd.” 


legal tender &c.. &c., 


i< given in reports of State banks as “ cash on 


Other deposits” under State banks includes $3,347,603 savings deposits, 


$1,450. 


0,544 demand curtificates of deposit, $1, 153,055 time cert: ficates of deposit, 


$128,243 certified checks and $8,003 cashiers’ checks outstanding. 








DEBT STATEMENT NOVEMBER 30, 1891. 
The following is the official statement of the United 


States public debt and of the cash in 


the Treasury at 


the close of business November 30, 1891. 
INTEREST-BEARING DEBT. 





Int’r’t!| 
Pay'le 


Amount 
Issued, 


Title-of Loan. 





| 

434s, F’u’d Loan. 1891 | 
Continued at 2 p.c./Q. —M.} 
$s, F’ded Loan.. 1997, Q.-J | 
4s, Ref’d’y Certific’s.| Q.—J. | 


$250,000,000 
740,835,000 
___ 40,01 2,750 


Aggrega’e exci’d’. 


B'ds to Pac. RR. | 1,080,847.750 


| Registered. 


i 
1$25,361,500 $ 
483, 698,300, 


\soo.00a,a00! 


Amount _Outstanding. 


Coupon, Total, 


$25,384,500 
75,875,352) 559,573,650 
88,720 


75,875.3350! 585,024,870 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Funded Loan of 1891, matured September 2, 1891 
Old debt matured at various dates privr to Janu 


ary 1. 1961, and other ites of debt maiured at vari- 
eee 1,6%,520 


Ous dates subsequent to January 1, 1801 


Aggregate of debt on hones interest has ceased since 


maturity 


m. 30. Oct. 31, 
38; Sri, 220 = $4,001,500 


1,607,730 


$5,209,230 


DEBT BEARING NO INTEREST. 


Legal-tender notes....... cocceces seecccccee seccee ereee 00 cece 


Ola demand notes . 

National B nk notes: 
Kedemption account..... . 

Fractional currency.. 

Less amount estimated as lost or destroyed. seeoeucens 


Aggregate of debt bearing no interest..............0. 


seeeree 


+ +000 8346, sat 016 


33,789,992 

“$15;282.626 

+ 8,57 054 
———-_ 6,906,691 


sae eee$337,433,346 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOCES AND 
PURCHAS#S OF SILVER BULLION. 





In the 


Classification of Certificates and Notes. 
| Treasury. 





Gold certiticates......... eccccer cece 
Silver certiticates.......... ee 

Ourrency certificates.... ° 
Treasury notes of 1899.. nbenbet. ase 


3,401,308) 
370,000 | 
1,976,366 


sees! 
| 


Amount 
Issued. 


In 
Circulation 


~ 19, 202, 170 $142, 649, 969 $161 852,139 


320,874,610) 324,274,P18 
9,765,000| 10,135,000 
70,983,2-6) 72,959,652 


_ Aggregate of certificates................- 1$24.949, R44 $544, 271,805 $504,221, 709 





RECAPITULATION. 





Classification of Debt. Nov. 3 | 


a. 





Interest-bearing debt 
Debt mn which interest has ceased... 
Debt bearing no interest............0-++ ‘a 


5,279,770 
387,433,: 346, 


585,026.870 a 


Increase or 
Decrease. 
$ 
I. 150 
6.209.230, D. 929,460 
$89,074,0.6) D. 1,640,680 


Oct. 31, 
lpyl. 





est bearing deot | 977,739,986 
Certificates and notes offset by an equal 


Aggregate of interest and non-inter- | __| 
amount of cash in the Treasury.... 


569,221,709; 


| 
980,309,976] D. 2,589,990 
560, 379.410 410 1. 8,842,299 


Aggregate of debt, incl’g cert’s & notes. |1,546,961,6! 5 {1,540.68 686,386) _1. 6,272,309 


CASH IN THE TREASURY. 
$193,412,689 


Gold—Coin 
Bars 


Silver—' }lars..... 
Subsidiary coin. 


Tr de-dollar burs. 
Paper—Legal tender notes (vid issue) 

Treasury no'es of Isvv 

Geld certifie-1es 

Silver cer: ificates 

Currency ceitifi:-utes.........-... 

National bank notes.. 
Other—<onuds, interest : 

reimbursement 
Minor coin and fractional currency s 
Depusits in national b nk deposi anes— ecennepentn ace’t 
Disou sing offi cers balunces.. . ‘ 


Aggiegate 


78,430, O4— $27!,843,193 
348, 191.420 
14, a 
49,704,3 

22,5:4— 412,898,341 

12,316,707 

1,475,484 
19.2 Pe 170 
3,403, 808 

3700 
4,5al, o4— 


98,640 

324,202 

16,323,8 + 
3,520, 189— 


48,108,305 


20,508,911 
$748,856,750 
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DEMAND LIABILITIES. 







1d certificates....... Sccccrcccescosccceseccccesosoes oevees $141,852, 189 
= COPEUB ORCS ee oc cccccscccccccccscccescceccccscscececsoce 324,274,918 
Currency Certifl ALES.......06 06 ceeeeecccceeereeeeeeee sees 10, 135,100 
Treasury DOES OF 1L~BO.........-. cece scene see eeerereeeceees 72,454, 45SY—$569, 221,709 
Fund for reiemp. of ancurrent national bank notes... 6,5 0,8 11 
Outstanding panne Bom drafts.. see ‘a enone 

rsing O neers’ balances. x id 

yo a esse 6,015,lu9— 40,098,123 






accounts, &e .. a 
Aer ee ‘ i°0,070,900 











Id reserve....... ee 
oy CNG BAIANCS....ccccceccccscsscccccccccese $9,126,918 139,124,918 
Is olan |.) Sid ieacumaiarekmaranceneeareuadae oiene Gadsind $744,354,759 
Cash balance in the Treasurv Octuber 31. 1801. ........0eceeree eeeeeeeee 134,671,420 
Cash balance in the Treasury Nuvember 30, 1891.........+++++seeeee «+ 189,126,918 
Decrease during the Month... 2... -.cececececsececseesae sosees ‘aaa $545,002 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





|{nt. repaid by Compants. Balance 





Principal I*rest | rtorest 





Name | accrued paid by | Bu Tranx |By cash pay- of Inter’st 
of Railway. | sranaing.| 4" |the U. 8.| Portation | m’ts;5p.c. | Patd by 
| vet paid. | | Service. |netearnings.|he U. S. 

s | s | 68 | 8 t $ 
Cen. Pacific.) 25,885,120: 647,128 35,877,413) 6,265,030 658,243 | 28,954,099 
Kan. Pacitic.| 4,303,000) 157,575| 9,154,773) 8,469,154 coe cece | 5.185.619 


Uni’n Pacitie 27,234,512} 680,913/38,031,876) 13,012,798 438,410/ 24,580,169 





Cen. Br. U.P.) 1,600,000 40,000| 2,317,808 493,759 6,927 | 1,817,122 
West. Pacific, 1,970,56 49,264) 2,614,118 9,367 seccoosees MOOK 201 
Bioux C. & P.| 1,628,320 40,708) 2,245,891 BORIS evasccses | 2,0 2,765 

Ratatat! TEPean snes Mneseancscnc Angee Sttctettal Maasai 
Totals . ..'64,623,512| 1,615,588 90,241,379! 23,933,231 1,103,62¢'/65,204,52 











MonctaryiGommercial English Flews 


[From our own correspondent. | 
LonpDON, Saturday, November 21, 1891, 

The value of money continues to decline, the rate of dis- 
count in the open market being no better than 27% per cent- 
Speculation is quite dormant and trade is somewhat falling 
off, while the gold movements practically neutralize one anoth- 
er. Therefore bankers and discount houses have come to the 
conclusion that money will be abundant and cheap for a con- 
siderable time tocome. Yet it must not be fogotten that at 
any moment a strong demand may arise for the Continent, 
Already, indeed, the German demand is active enough to buy 
up the gold offering in the open market, although for the 
present it is not sufficient to withdraw gold from the Bank of 
England. There is an American demand also in the open 
market, but up to the present it has been much lighter than 
most people expected. There is a general belief on the other 
hand that Russia will have to send gold to London, partly to 
buy food and partly to keep up the price of its bonds. 

The silver market is very quiet. Early in the week the price 
seemed about to give way heavily, but the speech of Mr. Fos- 
ter at the banquet of the New York Chamber of Commerce 
gave holders some confidence, as they conclude that no at- 
tempt will be made to stop purchases of silver. There is also 
some small demand for the metal for Spain. 

On Saturday last there was almost a panic on the Vienna 
Bourse, caused by a statement in an evening paper that the 
Emperor had said to a Polish deputy that the relations with 
Russia were very strained. The statement was immediately 
contradicted officially, but prices continued to decline both in 
Berlin and Paris on Monday and Teusday. On Wednesday 
there was a recovery, which has since made further progress. 
The alleged cause of the recovery was a report that the Rus- 
sian Government had made up its quarrel with the Messrs. 
Rothschild, and that the latter great house had undertaken to 
buy from the syndicate fur the late Russian loan five millions 
sterling which the syndicate found it difficult to carry. The 
report is utterly unfounded. Messrs. Rothschild, it will be 
recollected, refused to bring out the loan early in the summer, 
and they are not in the least disposed now to take over from 
their competitors so large an amount of the bonds. What has 
really happened is that the Russian Government has taken 
back from the syndicate eight outof the twenty millions sterling 
brought out the other day, thus reducing the issue to twelve 
millions sterling. In consequence bears both in London and in 
Paris have been covering for the sake of realizing profits. In 
spite of the recovery in quotations there is no great improve- 
ment in the Continental position. The famine in Russia is 
growing more intense, and Germany is suffering not only be- 
cause of the fall in all Russian securities, but because 
also its railways and shipping are losing the profit- 
able transit business that they used to do when 
Russia had large stocks of grain to export. There 
18 No evidence yet of an arrangement of the financial difficul- 
tiesin Spain. It seems quite likely therefore that a fresh fall 





the French and German banks have a great lock-up of capital, 
and it seems morally certain that the lock-up must increase 
through the depreciation of the securities of so many coun- 
tries. Yet it is believed that the Bank of France and the 
Imperial Bank of Germany will do all that in them lies to 
prevent serious trouble. Here in London there is no danger 
of serious troubles. There may, of course, be small failures ; 
but all important houses and institutions have had time to 
prepare for contingencies and they have availed themselves of 
the opportunity. 

The Russian famine is the most serious influence. 
Trade in Russia is utterly disorganized, credit is rudely 
shaken, and failures are numerous. Russian capitalists, 
therefore, have for a considerable time past been con- 
tinuously selling Russian securities in Berlin and Ger- 
man capitalists in turn have been selling in Paris. 
Unfortunately Paris is not able to dispose of much stock in 
London. For many years past English investors have been 
distrustful of Continental securities, and at every rise they 
have been selling Russian, Spanish, Portuguese and Italian 
stocks. If London were now willing to buy back, France 
would be relieved; but’ English investors will not buy, and it 
is very improbable that they will buy until there is a much 
greater fall. For the moment it is understood that the Russian 
Government is buying its own bonds largely, and its efforts 
are assisted by the covering of the bears. The Spanish crisis 
is comparatively less serious. The obstacle to an arrangement 
of the Spanish difficulty is that no way has yet been found to 
prevent the Spanish Government from continuing to borrow 
from the Bank of Spain. Between the end of 1887 and the mid- 
dle of the present year the Bank ofSpain increased the accom 
modation it gave to the Spanish Government by 57 per cent, 
while it decreased the accommodation it gave to its private cus- 
tomers fully one-third; and at the same time it had to increase 
its note circulation about 50 percent. If the Government could 
stop borrowing from the Bank,the Bank would be able to sell 
some of the securities it holds and so increase its gold and 
silver ; but if the Government goes on borrowing there will 
te no use in helping the Bank, for the note circulation will 
steadily increase and the depreciation of the notes will con- 
tinue. Asa natural consequence of the Continental difficul 
ties, speculation here is completely stopped. There is hardly 
arything doing in the American department, although the 
belief is as strong as ever that there must be arise. It seems 
however, that the floating stock here has nearly all been got 
rid of and the market, therefore, is fairly steady. Consols 
and British railway stocks, too, are well supported. 

The best informed still believe that a ukase will soon be is- 
sued prohibiting the export of wheat from Russia. It is said 
that the ukase is drawn up ready for signature, but that the 
Czar has postponed signing it until he returns to St. Peters- 
burg about the beginning of next month. Meantime the ex- 
ports of wheat from Russia are on a very large scale; and 
although the prices of grain are much higher than in Sep- 
tember, yet compared with a year ago they do not seem high, 
while the markets are comparatively quiet. For example, 
the average price of wheat in the principal markets of Eng- 
land and Wales during the 11 weeks ending with Saturday 
last was only 36s. 7d., barely 13 per cent higher than in the 
corresponding period of last year. It is a fact also that the 
supplies of English wheat sent to market are small, and that 
much of it is not fit for milling purposes without mixture 
with foreign grain ; still the quotation shows how very large 
are the foreign receipts and how strong the opinion here is at 
present that all the food required will be obtained without a 
great advance. 

The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &c,» 
‘ompared with the last three years : 





on the Continental Bourses may occur and that international 
securities may decline further. Nevertheless the best in- 
formed here believe that there will be no important failures 
either in Paris or Berlin, It is unquestionable that many of 


. 


1891 1890. 1889, 1888, 
Nov. 18. Nov, 19, Nov. 20. Nor. ai. 
£ £ £ £ 

ChrCMLATION 2... ceceeee cocceece . 25,154,205 24,456,225 23,988,975 23,667,545 
Public deposits... ...-.00-.ceeeeees 4,900,456 4,093,078 5,359,585 5,103,218 
Other deposits .... .....sceeeeees 27,716,383 36,364,833 23,945,165 22,267,707 
Government securities.......... 10,146,042 11,777,634 15,117,101 14,057,788 
Other securities. .........se.eeees 25,973,052 32,138,295 19,939,248 18,229,628 
RODEVS ccc. cccccccccce secccossece 14,373,352 14,551,622 12,033,300 10,998,928 
Coin and buUlliON..........eeeeeeee 23,077,047 22,557,817 19,822,775 18,466,473 
Prop. assets to liabilities.perct. 43 13-16 35 13-16 40 15-16 39 15-16 
Bem POAD.. cccagcacecescced per ct. 4 6 5 5 
Consols 24 per enet......... eocee 94 15-16 93 13-16 97 1-16 DBS 
Clearing-House returns ....---- 142,948,000 176,600,000 169,765,000 129,750,006 


The following shows the imports of egreal produce into the 
United Kingdom during the first eleven weeks of the season 
compared with previous seasons: ; 

























































































THE CHRONICLE. 





[Vor, Lily, 











IMPORTS. 
1291. 1890. 1889. 
Whoeat...... ..... ewt. 17,021,816 15,177,784 13,197,319 
EE cainas skacdnans 6,102,932 6,400,827 5,042,487 
«| IRS 3,303,302 2,520,707 3,379,854 
578,532 309,602 290,583 





580,800 
7,231,617 
3,039,767 

Supplies available for consumption (exclusive of stocks on 
September 1): 


922,410 
7,016,819 


3,512,972 


5,735,768 
4,050,879 








1891, 1890. 1889. 1888, 
Importsof wheat.cwt.17,021,846 15,177,784 13,197,319 15,279,111 
Imports of flour...... 3,372,401 3,039,767 3,512,972 4,053,779 
Sales of home-grown. 7,291,170 9,437,918 11,559,900 8,037,207 
icanind. socnnd 27,835,417 27,705,469 28,270,191 27,367,197 
1891. 1890. 1839. 1883. 
Aver. price wheat week.37s. 2d. 323. 84d. 303, 2d. 3ls. 81. 
Average price, season..363s. 7d. 32s. Od. 29s, 11d. 333. 64. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





This week. Last week. 1890. 1889. 
qrs. 2,324,500 2,004,500 2,086,009 36,500 
Flour, equal to qrs. 291,000 230,000 303,090 255,000 
i cecnabsccend qrs. 181,500 185,000 356,000 209,000 





Eoglish Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at Londo 
are reported by cable as follows for the week ending Dec. 4: 



































bank circulation and to secure public moneys in national bank 
depositaries on November 28. We gave the statement for 
Cctober 81in CHRONICLE of November 14, page 701, and 
by referring to that the changes made during the month cap 
be seen. 











| U. 8. Bonds Held Nov. 22,1891, to Secure 
a 











Description of Bonds. Pubtie Deposits Bank sania 
in Banks. Circulation. eld. 
Bae 

Carrency 68..........---- | $1,331,000 | $10,499,000 | $11,380,000 
419 per cents...........-. ) Ssaaroneiansana 155,450 156,450 
ae | 16,077,500 | 122,585,150 | 138,662,650 
2 per cents. .......0-.2.-- | 2,108,000 | 21,64°,: 00 23,756,100 
ne | #19,566,500 | $154,838,700 | $174,455,200 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $9,130,220 against $10,458,449, the preced- 
ing week and $8,639,736 two weeks previous. The exports for 
the week ended Dec. 1 amounted to $8,014,967 against 
39,389,544 last week and $9,549,240 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 26 and for the week ending (for general 
merchandise) Nov. 27; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 









































London, | Sat. | Mon. | Tues. | Wed. | thurs. | Fri 
H Week. 1 ° | 1889. 1899. | 1891, 
Bilver, per oz........... 43%16 | 43%¢| 43¥9 | 43% | 444 | 44y de OS 
Console.new, 2% per cts.| 85816 | at a eae 6 + | ng Dry Goods...../ $1,991,274 $1,963,486] $2,165,257, $1,675,428 
o foraccount...... 95% 9531a |xX95Tia 5744 514 531. | @en’l mer’dise. 5,950,613 5,485,741) 7,140,545 7,454,792 
Fr’ch rentes (in Paris)fr. 95°42' 95°0219'95'071, 95°4231g 95°72 95°67 1s | Ace, NEN BR err vee 
U. 8. 4198 of 1891....... 102 102 {102 {102 |102 102 7 S7| #7,419,227| $9,305,802) $9,130,25 
U8. 4s nf 1907 1121 121 121 121 121 1208, P Bota - coves $7,811,887, #7,419,227; $9,305,802, $9,130,220 
. 8. eee 2 2 2 ihe 208 ince Jan, 1, | 
Geaetion Pacifie.-.:-... oe — «5 oon | jo | qo Dry Goods.....'$117,708,286 $123.909,415 $138,682,755/$107,309,420 
aCe ° f. coor A 49'8 : s 49% Gen’l mer’dise.; 310,152,932 336,823,244 363,637,360) 372,832,361 
Mlinois Central........../105 [104% {105 (105 (105 [106 setae . : 
yume Lay pee a | 6s tH oo |*20%s [120%0 Total 48 weeks. | #427,.961,213 $46,732,659 $502,370,118/$180,141,781 
svlie ashville.. = | |; S144 U's Sig 
Mexican Central 4s..... 75 | 75 | 75 | 75 | 75 | 75 4 
Ee EGeotral cui ftt ids [ike iase [ity iu | tm cur report of the dey goods trade will be found the 
. Y. Lake Erie &West'n| 313g | 30° 311g | 30% llg | 31 y ) ox Later, 
= oan a ;° yh 7 ™ (107% a 10744 10744 The following is a statement of the exports (exclusive cf 
orfo Yestern,pref., 52 233 | 524 5213 52'g 5253 j aw Yor relia , 
Northern Pacite, pret...| 73% | 73% | 73% | 72% | 72 | 72% | Pee) from hue Dom OF din January t todos Me 
ennsylvania............ 6 56° 5658 | 5638 rhlo | 564g once ips ‘ es 
Philadelphia & Reading.) 20% 197, 2018 19% | 1973 | 197% EXPORTS FROM NEW YORK FOR THE WEEK. 
Union Pacific............ 433g 42% 427% | 42 | 42, | 42% 
Wabash, pref............ 2873 | 23% | 28% | 28% | 28% | 28% | sss, | 1889. 1390. | 1891, 
For the week..| $6,288,234) $4,107,790 $5,838,003] $8,014,967 


Gommercial and Discellaneous News 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern. 
ment receipts and disbursements for the month of November, 
From previous returns we obtain the figures for previou- 
months, and ia that manner complste the statement for the 
eleven months of the calendar years 1891 and 1$90. 

RECEIPTS (000s omitted), 





1891. | 1890. 





le 





| N. Bk.! ae, ' 
Inter’i Rea'p. Mise qorqy 








! + 

| Cus- | Inter’: je.) Mise’? rota. | Cus- 

| toms. | Rev’ue| Fund | 8'rces |, toms. Rev’ue Fund. S'rces 

[es © § ¢ By $s | 8 s $/8s8] 8 
Jan...| 23,077) 11,965) 246) 2,602 37,890]! 22,216| 10,681 ....! 3,704, 36,691 
Feb...) 18,004) 9,190) 338) 739 29,611]/ 18,966 10,115 ....| 1,785) 30,366 
March| 15,373, 11,207) 391 2,447 29,418|| 20,900) 11,282 ..| 2,886. 34,778 
Apni..! 12,053} 12,29%) 580) 2,198 27,130]! 19,359) 12,508 1,904 | 33,861 
May ..| 11,995] 12,239! 128 3,061! 27,417]/ 17,56] 16,867|  ....| 2,527| 36,440 
June..| 14,169] 13,726! 90! 3,736) 31,721] 21,642! 12,642) ....| 3,263) 37,547 
July...| 15,465) 14.552) 142) 4,188 34,300]) 23,953) 11,718] 904) 2,328) 38,303 
Aug..| 15,165) 12,502) 111) 1,107, 28,885 | 20,316) 12,557, 2,700 1,03a| 36,607 
Sept ..) 14,121) 11,946) 836) 1,C@8 28,001], 22,925) 12,615] 3,021 2, 34| 39,804 
Oct...) 13,951) 13,066} 112] 1,402! 28,569] 24,934) 12,840| 998" 1,448] 40,216 
Nov...| 12,659) 12.4¢0) 114) 1,094) 26,917) 15,22¢| 11,82z| £07! 2,12) 28,986 








11 mo. 14 .055/195,496) 3,0%'21.241 929,550' 226,505 195,137| 7,823 25.131|904,009 
DISBURSEMENTS (000s omitted). 








1891, 1890. 
Ordi- | Pen- | In- =. Total. | Ordi- | Pen- | In- rn Total. 
Pa. nary. stons. jterest. Fund. | nary. | sions. |terest. Fund.) 
e 2s . eia he is¢ % $i; ¢ 

Jan... @17,587; 1,081] 2,851) 2,462) 23,081/'b17,766) 2,176) 7,918. ....! 27.858 
Feb...' 11,776) 17,311) 360 2,279! 31,726 ‘10,881! 13,661 518 25,060 
March 18,832) 9.518! 702 2,440) $1,492!'a12,321| 3,852) 1,339 17,512 
April.. 21.173) 264, 2,355 1,540) 25,33!)! 14,6 | 9,615 5,661 29,908 
May.. 15,834! 8,519 317) 2,082) 29,772'| f14,203! 12,593) 48% 27,287 
June..| 14,188 18,722 718, 2,275) 35,903 | g9,588| 38,761 1,514 «-++| 14,864 
daly...) 21,536, 13,663) 2,823 1.45 8| 34,720 h16,653! 14,863 7,232) 304) 39,052 
Aug...) 13,974 5,094 469 1,201) 20,738 F 14,640) 18,839 876. 1,814) 36,204 
Sept...) 15,169) 6.683, 415 1,668) 23,935 j 17,817) 88 13,410 2,074] 33,339 
Oct....| 14,500| 10,977 5,174 1.<21) 31,872 'k20,423, 11,607 4,313 2,203] 38,026 
Nov...; 14,013 11,784 35 1,755) 27,911 | 15,411) 21,511 3,538 2,110] 42,570 








11 mo. | 181.401 109.614 144,237 | 112,006 48,804! 8.7403 1, 689 


a Including disburse ments fur premiums of 249,900, 

I Sy isbursemen's for premiums inciuded: b $2.034,999, ¢£757,0)) 

@ $2,005,000, + $674,000, ¢ $311,000, o $222,000, h $2,065 i $1,730,000, j $4,5% 

000, k $148,000" the rete beinn ¢ 18.206,000." h $2,034,000, i $1,730,000, j $4,521, 
Bonps HELD BY NATIONAL BAaNKS.—The following interest, 

ing statement, furnished by the Comptroller of the Currency, 

shows the amount of each class of bonds held against national 


16.543 20,821/82 +351 








Prev. reported.} 268,633,290, 312,914,831 318,842,764! 341,491,980 











Cotal 48 weeks. $274,971,624 $317,022,674 $32 1,680,769) $349,506,947 

The following table shows the exports and imports of specie 
at the port of New York for the week ending November 28 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports, { Imports, 
Gold, 
Week, |SinceJan.1.| Week. {Since Jan. 
' 
Great Britain........ $19,154 $37,142,556, $231,889) 811,022,862 
i otchainebanaeeh  — saiadiuren | 16,547,183} 254,760} 10,212,822 
a Bae | 17,031,557] 5,046) 4,083,401 
West Indies.......... 2,000) 3,305,257 6,590} 2,118,249 
BM ciisccal 8 -saacccae 14,213! 2,714| 65,000 
South America.......) .......- | 1,755,110} 30,572 542,360 
All other countries..J— -....... 33,655) 1,601) 509,448 
aaiaai = 
Total 1891....... $21,154'$75,829,531) $53,172)$28,554,142 
Total 1890....... 111,200] 19,174,373) 332,706) 8,353,036 
Total 1889....... 8,047| 48,465,212) 109,485] 5,822,352 
| Exports | Imports. 
Silver, aw 
Week. \SinceJan.1.' Weels. |Since Jan... 
Great Britain........ $654,790 $16,292,690... a $2,217 
PINON, cencas cusesses 60,949; 1,336,020 iecial 117 
Gataets 4,416 ama 20,750 
29,262) 288,405 £3,368] 506,295 
AAT: 43,000 1,279 970,293 
‘ 165,000; - 768,517 52,950, 529,626 
All other countries..} = ........ pn ere | 541,588 
| — } -—- > 
Total 1891...... 4 €910,001'$18,871,421| $60,597) $2,570,886 
Total 1890...... 132,808) 16,225,394, 25,452! 6,374,931 
Total 1889 311,063) 18,849,229} 86,120] 1,461,873 








Of the above imports for the week in 1891 $51,772 were 
American gold coin. Of the exports during the same ume 
$2,000 were American gold coin. 





—Messrs. Marquand & Skehan, a new Stock Exchange firm, 
have begun business in handsome offices at Nos. 16 and 18 
Broad Street. Mr. Russell Marquand is the son of John P. 
Marquand, of Blake Bros. & Co., and is a well-known com- 
mission broker on the floor of the Stock Exchange. Mr. Skehan 
has been for the past ten years cashier for Spencer Trask & 
Co. They will do a conservative commission stock and bond 
business, giving close attention to investment lines. 

—The books are now open in New York, Providence and 
Boston for subscriptions to the preferred and common stock 
of the Rhode Island Perkins Horse-Shoe Co., the particulars of 
which may be found in the advertisement in another column. 
The stock of this company represents the entire capitalization, 
there being no funded or floating obligations. The business 
is an old established one, yielding, as may be seen by reference 
to the advertisement, handsome profits, 
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» of New Orleans, one of the oldest banks in that city. is pub- 
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The movement of breadsturfs to market is indicated in the 
eiatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipta at 
Western lake and river ports, arranged so as to present the 
tive movement for the week ending Nov. 28, 1891. 


dane Auzust 1, for each of the last three years: 






































| ! 

wipts at-| Flour. | Wheat. | Corn. Oats. Barley. Rye. 
nn Bbis.1241b- | Bush.60 Ibs | Bush.56 !b-| Bush.32 lbs! Bush.48 lb: | Bu. 56 1° 
gnicazo..... 113.590) 1,285,710} 993,873; 1,173,707) 412,496] 190,551 
Milwaukee. 117.615, 297,100) 34,800} = 91,000) 323,000] 53,052 
Dulath.....- TD1Bt] BOUTO) on cee] soveve] = ve-eeef enone 
Minneapolis. soos | 2,435,240) s] ee ceef = swe . 
Toledd...... 648, 221,500) + 87,400} «10,000, —S tk. 21,800 
Detroit... 1,332, 98.681) 14,400) 25,520] 28,023 ech 
Clevelan¢.... 4,870 29,411! 13,611 35,074 2,831 191 
&t, Louis... 24,754 491,449, 602,050] 208,085) 85,400] 79,757 
Peoria....-- 2,250) 31,590) 334,890 347,000 39,000 5,500 
Tot.wk. ’91 230,341 | 7,211,277, 2,089,443} 1,593.995 891,650) 359.851 
same wk.'90/ 171,C75, 3,545,155, 1,003,414) 1,460,446; 822,739] 88,891 
Game wx.'80.| 223,051! 4,247,751 8,354,261] 1,169,392) 704,698] 124,485 
Since Aug. 1 
19I..00000 4,421,014 121,066,251) 34,294,281) 43,136,510, 14,861,702/10,848,215 
1300...++4+- a.108.00 52,245,616] 34,549,465] 39,371,705, 17,054,045] 1,922,566 
1989... 4.506,577| 67.848,508| 44,218.249! 34,122 011' 12,354,087! 2,873,051 





The receipts of flour and grain at the seaboard ports fo: the 
week ended Nov, 28, 1891, follow: 







Flour, Wheat, Corn, Oats, Barley, Rye, 

bbis. bush. bush. bush. bush. bush. 

157,035 2,860,950 630,090 902,000 439,500 262,075 

71,177 104,818 242,210 115,002 35,777 15,243 

T0837 146,708 exces 36,783 44,658 650 

79,880 230,191 91,698 179,382  .c.36« 1,200 

eo ce 99,799 430,152 144,551 22,000 .. 17,715 
Bichmond .... 5,685 15,314 12,900 J ia eeesee 
New Orleans.. 10,736 77,400 53,988 SBjS550 ccccen cecces 





Total week..431,669 3,865,527 1,175,437 1,297,233 519,935 296,883 
Cor, week '90.319,090 827,190 804,680 917,870273,352 55,747 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1891. 1890. 1889. 1888. 

Week Week Week Week 

Nov. 28. Nov. 29. Nov. 30. Dee. 1. 
flour .......... bbls. 266,000 279,438 209,999 2u5,149 
SR sbush. 996,186 714,026 662,607 431,592 
 #—apeowerte 1,068,8#0 598,540 1,150,159 851,533 
sre 1,092,841 1,505,208 848,330 876,232 
ere 296,251 302,241 313,617 408,396 
_ _ SA 122,913 69,256 60,627 
Total ...... acocse Sods Get ea 3,242,928 3,043,969 2,628,380 


The exports from the severai seaboard ports for the weeb 
ending Nov. 23, 1891, are shown in the annexed statement: 

















Exports 
from— Wheat. Oorn, Flour. | Oats. | Rye. | Peas. 
| Bush, Bush. Bois. Bush. Bush. | Bush. 
Sew York 1,635,553| 220,664) 115,711 a. aw 20,692 
Boston...| ' 80,691; 149,340] 16,960  ..... < Begerom a uae 
Portland. er Bere ree 16,1 
Montreal.) 169,176 897| 27,251; 24,736! 29,594] 130,529 
—* epee 43,000 9,56 ada | aaah ccna 
Baltim’re| 400,251 1,19 48,720 ose 8,000} ..... 
¥. Orns. $67,100 5,102 S07) scane < Sel 
4 ° 402 scones ’ seceee soccer oecee- 
Biomed) Oe IT pF io 
fot.week.|2,783,757 7 574 
frt.week. 83,757 — 239,042 ~— 240,574' 167,397 
---|_ 134,040} 290,570] 284,395 3,675! 38,739 158,724 

















The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and pt wee | 
porte, Nov, 28, 1891: 





Wheat, Corn, Oats, Rye Barley 
bush, bush. bush. bush. bua. 
7,513,004 193,109 1,268,586 1,031,368 163,360 
aD = ss Rhanikia a 1,200 179,800 
enceseos 4,5v0 19,800 29,000 12,600 
2,835,764 160,196 142,151 103,454 469,197 
6,923,111 856,54 804,674 470.679 265,865 
232.406 =... 7,295 76,115 290,524 
- <ciadenem -snerdiees - cmaadaath 43,573 
1,524,639 65,976 127,444 ae 
535,628 2,284 14,208 47,153 95,200 
.., Lee ae ae ae 
2,849,685 93,612 61,527 2,182 148,819 
eee jicinnh shits enbeten atipiuin 
\. ae 15,000 97,0U00 
168,223 63,690 54,637 7,751 8,952 
37.381 — cecccene 1,950 320 128,19 
256,201 ae «| 8,917 243,327 
Penmaes ATE7ee 8 DOBNS cccccses. cdaseese 
3,085 63,587 172,570 20,021 6,164 
84,074 3,90 195,939 be Ae 
865,113 53,235 161,881 90,8-0 ....... 
1,822,418 102,093 147,509 107,537 ..... 
EE )83=«sébabéeeh  oaeonnen ounseses 22,690 
239,40 123 a iiistinn sons R 
5,491,871 784,600 434,626 97,000 857,947 
eT ae © ececccese 33,200 310,000 





yet per 38,'91. 43,265,628 2,626,330 4,137,477 2,384,445 3,563,221 
ot. Nov > 791. 41,014,514 1,950,080 4,645,230 2,505,804 3,736,460 
Tot. Nov. Pood 21,527,826 3,144.494 3,359,302 578,429 4,750,468 
Tot. Dec “89. 31,472,359 6,204,128 5,116,954 1,262,331 2,992,573 
es Hes 88. 36,082,738 7,056,076 7,537,016 1,651,236 2,329,903 
Oswego—Last week’s stocks; this week's not received, 
_—_ 


' ~The card of the New Orleans Canal & Banking Company 














lished in the CHronicLE. Its capital stock is $1,000,000 and 


—Mr. William A. Lombard presents in our columns this 
week his card in reference to New York City, Western and 
Southern bank stocks. Mr. Lombard is well known in this 
city and is one of the directors in the Western National Bank. 
In making a specialty of bank stocks Mr. Lombard has be- 
come well posted as to values and invites correspondence from 
parties wishing to purchase. 

—Messrs. Rea Bros. & Co., of Pittsburg, who became tem- 
porarily embarrassed in October last by the failure of S. V. 
White & Co., have settled in full with their creditors, long 
before their notes fell due. The firm are members of the 
New York, Philadelphia and Pittsburg Stock Exchanges, and 
their friends will be glad to learn of the announcement they 
make in our advertising columns. 

—Copies of Mr. George Rutledge Gibson’s address on ‘*Wall 
Street,” delivered before the convention of American Bankers 
at New Orleans, can be obtained upon application at the office 
of Messrs. Watson & Gibson, 55 Broadway. Mr. Gibson is a 
well known writer on subjects of practical finance, and his 
address will be found interesting. 

—Messrs. Farson, Leach & Co. publish a svecial notice, 
after State and City Department, on page ix. They offer city 
of Dubuque (Iowa) 20-year refunding 53 to careful investors. 

—Messrs. Coftin & Stanton pay the interest and coupons on 
quite a number of securities, a list of which will be found 
elsewhere. 

—A list of securities is offered in our columns to-day by 
Messrs. Reed & Flagg. . 








Auction Sales.—The followimg were recently sold at auc” 
tion by Messrs. R. V. Harnett & Co.: 


Shares. 


Bonds. 
15 Bank of N. Amsterdam..143% | $75,000 Ga. South. & Fl. RR. 


20 Farragut Fire Ins. Co....107 Be Gk. TEES vacacscedessante 70 
189 Nat. B’way Bank........ 290 |$7,000 City of Cincinnati 
150 Merch. Ex. Nat. Bank...121 7 3-10 per cent, 1902....... 124% 


36 Review Publishing Co...105 


The following were recently sold by Adrian H. Muller & Son : 


Shares. 
16 Shoe & Leath. Nat. Bk..153 
20 Nassau Nat. Bk of Bklyn.275 
61 Home Fire Ins. Co....... 145 
43 Phenix Fire I. Co. Bklyn.150 
50 Continental Fire Ins. Co.215 
160 Union Nat. Bk of N. Y. 
179 p.c. paid in liqui...$15 
20 United States Trust Co..765 
5 Nat. Ice Machine Co..... $50 
500 Am, Pneumatic Tool Co. 


Shares 
950 Salt Lake Rock Co.of Salt 
$20 
100 Warren RR. Co.......... 143 


800 Sait Lake & Ft. Douglass 
Railway Co...... 310 


Bonds. 
$5,000 Met.Tel.& Telep Co. 1st 
BG, BORG s. Be OO ivcsccicceecs 101% 
$4,000 Syr. Bing. & N.Y. RR. 
Co. 78, r. gr. 1906, A. & O..127}8 


$2 50 p. sh. 
25 Knickerbocker Tr. Co...175 $5,000 Burl. & Mo. River RR. 
30 Nat. Park Bank.......... 290 in Neb. 6s, 1918, J. & J.... 11548 
13 Phenix Nat. Bak......... 126 $12,000 Prescott &Ariz. Cen. 


20 Merchants’ Nat. Bank...145 Ry Co. 1st, 8. F. 68, 1916... 65 
15 Market Nat. Bk of N. Y..215 $16,000 Monterey & Mex. 
24 Bank of N. Y., N. B. A...231 Gulf Ry Co. Ist. 5s, 1938.. 35 
100 Cayuga & Susq. RR. Co..12542 | $49,000 City of Balt. United 
20 Lawyers’ Title Ins. Co...151 Brews., lim., 6s, deb. 1914, 1 


47 Third Ave. RR. Co....... 229 is Wes Oe Wincescvanecsccnc< 
60 Peoples’ Fire Ins. Co.... 80 $600 AmericanuTelephone Co. 
50 Liberty Ins. Co.......... 75 consid. Ist, 8s, 1909....... $10 


10 Lawyers’ Title Ins. Co.150 $2,000 Rutherf’d & Boil’g Sp. 
5 Thurber-Whyland Co.,pf. 9914| Gas Co. 6s, 1911, M. & S..3100 
10 Knickerbocker Trust Co.179% | $22,000 Salt Lake & Ft. D. 
1,009 Salt L. & East. Ry Co.$10 Ry Co. of Utah 1st, 68, ’15..$700 

















Banking aud Financial. 





LIBERTY NATIONAL BANK, 
Centrai Building, 143 Liberty Street. New Yerk. 
CAPITAL, - ° - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 
HENRY C. TINKER, E. F. C. YOUNG, H. C, FAHNESTOCK 
HENRY GRAVES, WM. RUNKLE, HON. G. A. HOBART 
GEO. F. BAKER. DUMONT CLARK J. A. GARLAND 


J. R. MAXWELL, JNO. H. STARIN, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. 8T. JO'MIN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 








Capital, - - - - ~ - $1,000,000 
J.B. WOODWARD. ...4- cee. ceereeereee President. 
HENRY CHAPIN, JR...... ..- Oashiar! J. FR ED'K SW 4ASY.... Asst. Cashior 


Accounts solicited and careful attention to the interests of Depositors 


Spencer Trask & Co., 


° BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, RB, I 


TRANSACT A GENERAL BANKED2. BUSINESS, 
All classes of Securities Bought and Sold on Conmission. Special attention 








4s surplus and undivided profits $475,000. 








g'ven to Investment Securities. _Direct wire to e122 Officsanl to Pailadelpala, 
Boston and Chicago. 
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DIVIDENDS. 








| Per 














N ro When Books Closed. 
Name of Company. | Cent. | Payable.) (Days inclusive.) 
Kailroads, | 
Boston & Lowell................ | 34g ‘Jan. 1 Dec. 5 to Dec. 12 
Chic. & E. Ilimois pref. (quar.)..| 14 ‘Jan. 2Dec.20 to Jan. 3 
Chic; & Northw’n pref. (quar.)...| 1%2 pee, 26 Dec. 6 to Dec. 27 
“ common.......) 3 § | 
Chic. St. P. Minn. & Omaha pref.| 3 Jan, 20'—-—— to —-— 
Cl. Cin. Chie, & St. L. pref. (quar.)} 1% Jan. 2 Deece.13 to Jan. 3 
“ be “ common... 1% ‘Jan 11 Dec. 20 to Jan. 11 
Pennsylvania & Northwestern...| 243 |Jan 9|;—__-——- to ———— 
Mins elluncous, 
(Lo ear 1% ‘Jan. 4'Dec.18 to Jan. 4 





WALL STREET, FRIDAY, DEC. 4, 1891-5 P.M. 


The Money Market and Financial Situation.—The out- 
look remains good in this country,-while abroad it is very de- 
cidedly improved. In fact, thesentiment in London is somuch 
better that it seems as if they were only waiting for a little 
stimulus from this side to again become active purchasers of 
our securities. The Sun of Wednesday had a cable dispatch 
from London with the following pertinent expression: ‘ The 
American market was strong and there was a fair amount of 
new business. The feeling in this department is very bullish, 
but great disappointment is felt at the action of the New York 
market in putting a wet blanket on every upward move 
started here,” 

This week the Bank of England showed a small loss of 
£69,000 in bullion ; last week in speaking of the increase we 
gave it as £882,000 instead of £724,000, owing to an error in 
one of the printed dispatches. 

The complicated failure of Field, Lindley, Wiechers & 
has not seriously affected the markets, and it has been a great 
evidence of general stability and confidence in values that 
prices have been so little shaken by it. To-day business was 


‘ 
Co, 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling, 144 premium; New Orleans, commercial, $1 56 
discount; bank, 50c. per $1,000 discount: Char.eston, buying 
par, selling 1g premium; St, Louis, 25c. premium ; Chicago, 
40c. per $1,000 premium. 


Posted rates of leading bankers are as follows: 





December 4. | Sixty Days. | Demand, 








Prime bankers’ sterling bills on London..} 4 82 | 
Prime commercial |\4 8014 74 BO0lg 
Documentary commercial 479%04 80 | 3 ...... 
Paris bankers (franes).... 5 23405 25195 214a@5 20% 
Amsterdam (gui ee [394.4397 | 401 ot AOlg 
Frankfort or f inksilnkers| 945g 744% 951440 95% 














Y 





inn 
United States Bonds.— Quotations eech day have been ag 
follows : 








ee 

















Interest Nov. Nor. | Dee. Dee. Dec. | Dee, 

Periods 28, 30. | ~~! =e 4, 
BB, cacece scoce reg. Q.-Mci. “10 !49 *100 2 *100'9 *1001g *100%*10035 
GA, BOGE oss ccoves reg. Q.-Jan./*117 (*x16'8,*116%4) 116% *116 47116 
06. S96 .occ00s- yp. Q-Jan.*117 (*1i7e *117 44 81174 *1174)"117y 
6s, cur’cy,’ J. & J.*Lil *x 108 *103 |*10% = *10419/*108lg 
6s, cur’c; J. & J. *112%9 *x 109 “104g *1' 9% *110 + |*110 
” reg. J. & J.*list*xlle*llly*1lils*1liz |*112 

se J. & J.j*117 (*x124)*114 Phd (314% )°118 

.--.reg.\J. & J.j*11 





O'o *X164y)\*i16!2 *1164g 7117 |*117lg 
*Thisis the price bid attne morning board; no sale was made. 


Coins,—The following are the current quotations in gold for 
various coins: 


Sovereigns... ....$4 84 @$4 S88 (|Finesilver bars.. 95 @— 95% 
Napoleons....... 355 @ 390 (Fivefiaics.......—90 @ — 95 
X X Reichmarks. 472 @ 476 (Mexican dollars... — 73%@ — 75 
25 Pesetas.... .. 478 @ 485 Do anecommere’]— — &@— - 
Span. Dounbloons.15 50 @15 70 Peruvian sols.....—7l ® — 73 
Mex. Doubloons.15 50 @15 70 ‘English silver.... 430 @ 490 
Fine gold bars... par @\4 prem.|U.8,tradedollars — 70 @— — 
Government Purchases of Silver.—The following shows 


the silver purchased by the Government in December: 

















almost paralyzed for a while by the terrible explosion in the 
office of Mr. Russell Sage, 

The railroad position just now is almost unique, as the roads 
both East and West are refusing business temporarily, owing 
to the blockade of freight. Then the corn traffic is yet to 
come, and altogether the volume of freight is fully up to the 
best predictions that had been made. The October net earn- 
ings have not shown so large an increase over last year in all 
cases, owing to the fact that earnings in October, 1890, were 
also heavy. The least favorable point about our railroads is 
the large proportion of expenses to earnings, in consequence 
of the steady decline in rates for years past and the unreason- 
able restrictions put upon them by the railroad commissioners 
in Texas and some other States. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
the average being 3p.c. To-day the rates on call were 3 to 
6 p.c. Commercial paper is quoted at 5@"1¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £69,000, and the percentage of reserve 
to liabilities was 41°44, against 45°30 last week; the discount 
rate remains unchanged at 4 percent. The Bapk of France 
shows an increase of 7,850,000 francs in gold and 2,100,000 in 
silver. 

The New York Clearing-House banks in their statement or 
Nov. 28 showed an increase in the reserve held of $2,807,400 
and a surplus over the required reserve of $14,882,350, against 
$13,322,750 the previous week. 








Differen’sfrom| 








1891. 1890. 1889. 
| Nov. 28. Prev. week, | Nov. 29. Nov. 30. 
| $ $ bY 
Oapital........... 59,372,700 | 60,572,700; 61,062,700 
eee 64,931,000... 62,213,100 56,650,100 


Loans and dise’ts 412,453,300 Inc.3,848,400 384,548,100 395.993.000 


Circulation .... .. 5,611,000 Inc. 36,200 3,547,200 4,056,700 
Het deposits... ... 427,313,000 Inc .4,991,200 378,57,200 400,561,400 
ES 88,589,900 Inc. 619,100 71,668,500 75,342,900 
Legal tenders..... 33,120,700 Inc.2,188,300 23,368,400 26,199,300 
Reserve held.... 123,710,600 Inc .2,81.7,400 95,026,900 102,032,200 
Legal reserve.... 106,828,250 Inc.1,247,800 941,644,550 100,140,350 








Surplus reserve = § 14,8%2,350 Inc 1,559,600 382,350 1,891,850 
(iene we. itl. 3. (Le ae Cort Coe 
£ Foreign Fxchange.—The rates for sterling bills have varied 
only a small fraction during the week and close rather firmer, 
though with a good supply of commercial exchange. Wheat | 
and cotton exports continue large, but the foreign buying of 
securities in our market is of small volume. Actual rates for 





exchange are: Bankers’ sixty days sterling, 4 8144@4 811, ; 
demand, 4 84@4 8414 ; cables, 4 8414¢@4 84%. 





Ounces Ounces Price paid. 
offered, | purchased. 
ae ere 808,000 629,00 30°9460 @ $0°9475 
“ Dischmessabnaneen 1,024,000 731,000 $500 @ $0°9550 
EO OSOOE ccisimdiccasl.  deetinasl <eteace rer @ S ..ccce 
‘Total in month to date..\1,836,000! 1,363,060'$9'9160 @ #0°9550 


*The local purchases of each week are not reported till Monday of 
the following week. 


State and Railroad Bonds.—The sales of State bonds have 
included $9,000 Tenn. settit. 33 at 6924470; $5,000 do. 5s at 99 
@100; $8,000 Ala. class B, 10714 ; 31,560 N. Car. con. 4s at 
9715 ; $10,000 Ala. cur. fd. 4s at 97, 

tailroad bonds have been in fair demand, though the most 
popular issues have shown butasmali business. Pricesare gen- 
erally well maintained and the market seems to be merely wait- 
ing for buyers to start in and begin their purcha-es for January 
investment, If there are any persons who intend tu purchase 
for investment during the next two months, it seems well 
worth their while to consider whether they cannot probably 
do better by taking bonds at present prices than by waiting 
till after December 15, when the January influences usually 
begin to assert themselves. One of these influences is the effect 
of coupons—2, 214 or 3 per cent due January 1—on a good 
many bonds, which generally pushes up the price of such 
bonds as the time of payment gets near. There is little tocom- 
ment upon in the market except what is shown by the prices 
on another page. 


Railroad and Miscellaneous Stocks.—The volume of busi- 
ness has been small and the notable teatures of the week very 
few. Stocks appear to be ina very healthy condition, and 
the quiet period since the end of September has been the best 
thing that could happen to lay the foundation for a good busi- 
ness in the future. If the market had gone on advancing as 
it did in August and September, there would certainly have 
been a dangerous situation, with every probability of a disas- 
trous break. As it is, the holders and buyers of stocks bave 
waited for the development of traffic, and have not waited in 
vain, as the returns of monthly earnings and the more 
pointed and conclusive results of increased dividends have 
been highly satisfactory. 

Richmond Terminal has been the weak spot of the market, 
breaking down to 83g on Wednesday and closing at 834 to-day. 
After the meeting on Monday next the affairs of the —— 
will probably be taken in hand by the committee lately named. 
Missouri Pacific was sold down apparently with bearish pur- 
pose as the earnings show well, but what the insiders are 
doing in this stock is seldom known by the public. Burlington 
has been the strongest of the leading grangers and sold up 
to 10373 to-day, which, if the recent dividend was on would 
make it 10514. Atchison stock and bonds are firm but dull. 
St. Paul, Rock Island and Northwest are all strong on good 
earnings. Northern Pacific has been among the weaker 
specialties, without any particular reason so far as known. 
The unlisted stocks have been very dull. Silver certificates 
have taken on new life and show quite an active business, base 
on Mr. Guschen’s utterances in London. and the idea that his 
proposals, if adopted, would look towards bi-metallism im 
England; they close at 95. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for weet ending D7C. 


i, and since JAN, 1, 1891, 
























































































- HIGHEST AND LOWEST PRICES | sales | Range of sales in 1891, 
STOCKS. | Baturday, “Monday, Tuesday, | Wednesday, Thursday, | : Friday, , bey pn ceNipiisyime | anes apt 
| OV. 28. Nov. 20. Dec. 1. | Dec. 2. Dec. 3. | Dee. 4 Shares Lowest. Highest, 
| c. | . ares. | 
| | —-———-- } —--—- —, —_—_--—-- 
Active RR, Stocks, en > . v as | 
Atchison Top. & Santa Fe....| 4348 43%) 4253 43%) 42% 43%) d2le 43 43 435% 42% 43% 54,945) 2455 Mar. 10) 4749 Sept. 2X 
Atlantic & Pacitio............| “453 53¢} “itlg 5g) “4a Fle “41g Sle) *41g Sly “dig Sle]... | 4% Aug. 6) 7 Aug. 31 
Canadian Pacitic....... | “87, 8742) 87) 87iy) 875% 884) 88 = BB8ls) 88lg 88-0) 854 88H) 2,200) 7244 Jan. 6) 91 Sept.10 
Canada Southern...... | Gilg 60%) 6014 61 44] GO% Glig) GO 614g Gl44 615) GO% G14 9,785) 4733 July 50) 6142 Oct, 22 
Central of New Jersey 112 114%) 113 113%) Lig LIBY! 1120 113 [11249 1137) 112% 112% $85/105'4 June 29/122% Apr. 28 
Central Pacitic................ } *31 32 “31 32 | “31 32 | *3L 32 *31 32 “Sly Sze ....--| 29 Feb. 24] 34% Oct. 5 
Chesapeake & O., vot. tr. cert. | Re. + ta 2378 57 || * zis] 23% Zee) 2a 24iq) 24 244) 4,000) 1414 July 30) 2% Sept. 25 
Do do 1st pref....) *96 5 ao «5 06 56 5614 SEM) 96 56 561g Stile 332) 42 July 24| 60% Sept. 21 
Do do 2d pref..... | *3644 38 | 37 37 36 36 354 3s “35 38 *3d% B74 130) 22 July 31) rf 8 Oc 5 
Chicago & Alton .............- ("134 133 |*134 139 | 135 125 | 137) 137 [4134 138 | 137 137 é 23 12/1399 Oct. 30 
Chicago Burlington & Quincy.| 10148 10142) 100% 10153] LOL, 10236) LOL 102 lu2 103849) 102% 10.57%) 65,996) 75 7\103% Dec. 4 
Chicago & Eastern Ilinois..-.| rr 66 | a 70 | "66 70 | 66 66 |’...... 70 | 67 67 | 219] 47% Jan. 3] 72% Sept. 21 
0 yref.| *9 96 | *% 96 997% 957%) YO 96 . eee 97 97 170] 22 Jan. 2/103. Se 2 
Ohicavo Milwaukee & St.Paul.| 7614 76%! 757% 76%) 76 76%| 757% T6%) 7633 77 | 76% 771g| 62,435 30% _ 2 773g De. t 
0 ref. , 191g 11938) : 19 11949) ts 1 119% | 119% 119%] 119581204) 120 120%! 5,973/105%9 Jan. 3/122 Sept. 21 
Chicago & Northwestern ..... | LL7% 117%) 116% 1175—) 117% 117%) 1174 117%) 117% Limos) 11848 11s! 21,715) 10819 Mar. 9/118% Dec. 4 
Do ONE) s0ses «505-51 SE. EOD "139% 7 10% | 139) =6139 140 140 | 1394 1394) 435 re ¥ Mar. 18 + 23 
Chicago Rock Island &Pacitie.| 84 84 | #3%% B4le) 53% sity) Sod Ba) Bdlg 85'e} b4!4 8544) 37,325) 6333 Mar 6| 437% Sept. 21 
Chicago St. Paul Minn. & Om.) 3649 3640) 36% 37%) 364 371y) 37 3744} 37 3745) 36 36%) 41925) 21 July 30! 37% Nov. 30 
Do pref. 93 98%] 94% Delp} 98) 9s | GB_  G9le} 99% 10018] 99%; 100 | 2-775) 77g Jun. 29 10015 Dec. 3 
Cleve. Cincin. Chic. & St. L... oa oan = a | Ft 71%] 7053 7i%4) 70% Flt) TOY 71 6,725) 56% July 30) 74% Sept. 21 
Do pref. 74 100 95 98 | 95's Ds 4o] ....-- ....- sense cone 93 98 175| 90 July 27) 98% Dee. °1 
Columbus Hocking Val. & Tol.! 23% 2%) 2% 289} 27g 27%) 28 28 277% 28 2544 2814] 1,330| 22 July 31| 54% Sept.2 
Delaware & Hudson.......... 123) 123 | 12249 1235;) 121% 123 12014 12232) 1215 122 l2itg 121%) 6.982) L18%4 Now. 16/1 site Beet, 3 
Delaware Lackawanna &West| 137 Ig 13778, 137 138 | 13745 138 136% 137%] 137% 13753! 136445 13744| 35,528! 1303% July 27/1455 Sept. 21 
Denver & Rio Grande ........ S Stance aadired } 1644 166) 17 1744} “16 17 “1649 IT) 17 17 | 900) 1344 July 30) 21. Oct. 3 
Do pref.| 43% 449) 43% 437%) 44 44 A444 4415) *44 4534) “ASH 45 | 400| 40 July 30) 637% Jan. 14 
East Tennessee Va. & Ga.....| “5% €1o) 54 5) O% 6 5° 5%) “S'g Gly) “54g Gly} 625, 5 July 30] 814 Jan. 14 
Do Ist pref. *35 45 | *35 45 | *35 45 *35 46 “35 45 | 35 40 | 20| 12) July 20! 66 Jan, 14 
Do 24 pref.) “12 13 | *1L 13 | il, 1B 11% 115) “LL 124) “1b de 280) 97% July 30) 19%9 Jan, 14 
Evansville & Terre Hante....)117 120 [71170 120 |*117 "120 | oe oo. es aniee Ra hee 100/11Lekeb. 5/129 Apr: 2 
Great Northern, pref........ | UL2 112 [*dLL 112i} Tiedt /*11) Lizty| 112 115 ({*113) 116 1,120' 72 Jan. “1115 Dee. 8 
Iinois Central..............0.| “10042 102 | 101 LoL | 1014810144) LOL TOL | 102 103 | 1004310553) 1,310) 90 Mar. 9110419 Oct. 21 
ES ia. 9 | * 10 4 Lu | +4 10 | *10'4 11 186) 6 Aug. 10) 12 Sept.19 
0 yref.| 27 30 “2 3u 284g 294! ta 23 518) 20 Jan. 3) 33 Bept. 3 
Lake Erie & Western 7. pine { 204) 20) 20 20 20}%) *i9% 2018/ 2,130) 124g July B31] 24 1 Oct. * 
sade Do sieecls it pref. = ne Br. A..# 6 6,160) 53 July 31] 694 Sept. 21 
ake Shore & Mich. Southern. 4 2 By / 25%) Led: 25 %| 2a'2 12,318) x105' Jue 30/1264 Oct. 5 
Oe Sea *95lg 97 | YHle Dis! 96% 97 | 96 96 ; “494% peal as ' 9 | Oita Sept. 15 
Louiaville & Nashville........| 73 78%) 775s @ste| 73 7553) 777% To) 7d te “| 27,981) 657%, Aug. 14| 8253 May 1 
Louisy. New Alb. & Chieago..| 2344 Zbl} 238 23 | *22 23 | 23 2338) 235% | “300 13 ns Mar, a} 29 be red 27 
Manhattan Elevated, cousol..|“10244 103%) 103% 1033) 1014s } 101 846) 95 July 30/109 Apr. 6 
Mexican Central .............. * eoeee 2L | “204g 204! --+ | Zils 400) 1759 July 29| 2544 Sept. 19 
Michigan Central.............. *106 108 [ 107 ‘4 107 44|*107 107% 826) &7ly July 30)1077%, Dee. 3 
Milwaukee Lake Sh. & West..| "72 su "74g 82 | “77g 51% 500| 70 May 21} 93) Jav, 15 
Do pref.)“109 1i2 Lil4g Lidty} Lil's Llitg 3,526) O819 May 19/114 Dec 4 
Minneapolis & St. Louis...... “8 rT) 8 eo) *s 9 105] 3% Aug, 3) 919 Nov. 25 
0 : pref. *18% 20 | Is% 19ly 19 194g 72) a — 30 2016 Sev. 25 
— ~ Tex.,ex2dm. bende. — a os ¥ ‘oe ——. 250! tl Mar. 14; 20 Sept.18 
0 ref.| 2649 26 26 26 25% 2549 OA 3 Mar. 6) 29% Se 
Missouri Pacitie.......... : eres 66% GO 997% GBUig] 95% vo"4% 56 573 Mt arg 2) 771, gent Ot 
NS Be ORIG. ook noccnce scene *39 Oe .. vaswws aevade 40 4043 ’500| 26 Jon. 2) 45 Sept. 21 
Nashv.Chattanooza&Sst.Lovis! *37 90 | ] 90 36 “80 sl a TI% Aug. 17 110 Mey 29 
New York Central & Hudson. 11452 1145! 1144411544 llitg Liste 15.042! “Rly July 2Z8:116% Dee. A 
New York Chic, & St. Louis ..| "20° 21) | 20 20%) "19%: 20% 1,700} 114 Aug. 7| 2242 Oct. 13 
Do Ist pref.| *79 BOL, 79 BO'4) “49 (a's re 57 Jan. 2} 84 Oct. 10 
Do 2d pref.| “430 44%) “430 45 | 44 ashy “ 305| 23) Jan. 2] 47% Oct. 14 
New York Lake Erie & West’n! 29 74 30l6 2939 BU} 29% 30_ 304) 2919 3U'a! 52,235) 1719 July 31) 3172 Oct. 7 
do pref 6944 6GY%4) 69 0%) 694, 69% G6Y%,) GY 70 4,210) 4749 June 29) 724 sept 16 
New York & New England ...| 35% 39 3s 3356) 38 % 4,610) 31. July 30) 43 Sept. 21 
New York New Hay. & Hart.|*225 230 ("226 230 227 ‘ od | 30]2241g Nov. 7.271 Feb. 
New York Ontario & Western) 1944 201s) 19% vo | 19% 19% 19%! Ilytg 197%) 11,600] 14 July 30) 23% Sept.17 
New York Susquehan. & West.| *944 9%) *9 9g) "9 4 9 *9 9 230| 65 July 30) 11% Sept.30 
0 pref.| *37 38 | *3612 38 | “3049 37!q 374s) “3744 38 100| 25 Aug. 4| 41% Sept. 30 
Worfolk & Western............ | *16 a7 | *t6 17 “16 “16 17 1643 1648 1600, 13. Aug. 17; 18% Oct. 5 
0 ; “00'2 514) Sta 514) 8,660) 46% Aug. 6) 57% Jan, 14 
Northern Pacific .............. 20 255%) 247% 2546 76% 2018 July 30) 307, Sept. 22 
. ae 70 70%) 69% 7044) 69.156) 5812 July 31| 78% Sept. 21 
ee & Micaienippt | Se eee are 2,950 15% = 11, 21g Sept. 18 
DO ccdanscntasstonn ‘ ( m ‘ «* i. 2 ees 14 Jan. 2) 20% Sept.21 
Oregon R’y & Navigation Co.| *75 RO | *74 0 *79 "73 80 *75 80 | 65 Mar. 9} 82 Jan. 12 
Oregon Sh. Line & Utah North|j*23% 24%) 23% 23%) *2349 “23 44 | 22 22 | “U3, 19 Jan. 5| 30° Apr. 28 
Peoria Deca*ur & Evansville.| 2053 253 204% 2044) 20— "20, 2045} 2018 2038 11:0 14%Jan. 7, 2419 Sept. 24 
Phila. & Read., vot. trust. cert.| 381g 357% 38'9 3x7) Ss 8 3533 35%) 37% 3412 29,460, 25%, Aug. 4) 43% Sept. 21 
Pittsburg Cinu. Chic. & St. L.| *27 238 27% 2744) 27% - 2544) 28 28 1,140, 1249 Jan. 7) 267% Oct. 23 
Do pref.) *63 64 "O34 6d | *Gd4e *63 65 | *6249 65 San ae Jun. 6) G8% Sept. 22 
. t ~ 8 4 Sey 
Pitts. & West . pref. tr. certs | *33 36 en alee i | A eee, ores csame. | ee 36 _....-| 28 Jan. 8| 43% Aug. 25 
Richuondi&WestP’tTerminal| 10% 11 10% 11 949 11 | 3% 9% 9 9%! 8% 933 48,465 8% Dec. 2 194g Feb. 7 
wo dade wonern....2°r| ofa 45 [282 |S eM SP $8 | Shay SSA) tt, SB) 148 Bar 92| Ze eee 
ande Western..........| *42 hi “42 3 | “42 3 | “4 4% 4249) *4l49 42% 100} 23 Jun. 2) 44 May 1 
a. Do pref.| *72¥@ 73le *72 73ly! *73) 74 | 72 72 | 72% 73 | Tem 72m 335) 5544 Jan. 2! 757% Bept.18 
me Watertown &Ogdensb.|*L11 112%4*111) 112% LLLig L12ig/*L1L) L12ig*11L LL2y*11l%w1l2%4 ...... 1x105% July31 114% Apr. 18 
hy Louis Alton & T. H., pref.|"125 Bae i ee 2 rr i. re re See Bataan 120 Jan. 61229 Jan. 
» Louis Southwestern .... *8 Big *8 8 *77%3 8%) *7% Sly! +8 BAe S14 8% 400 6 Junell| 10 Oct. 20 
Do pref.| *15%9 16%! 715 16 | *15 15%] *15 154%) 15¥9 15%) *15%e 1545 5 12 Aug. 4) 1933 Oct. 21 
St. Paul & Duluth............. “42 «643 42 4234) 42lg 424/ *41 42 41% 41%) 42 42 | 1,030) 24 Jun. 15) 43 Nov. 27 
ee Minn. & N pref.|*100 101} ort 100 | Pe 10L j*100 1014/*100 102 | 100% 1004 122, 85 Jan. 5/100 Nov. 23 
aul Minn. & Manitoba...)"112 113% *11 1131,,” 113%g/*112 LLBSwi*11I 113 1113 113% 400100 Jan. 211519 Oct. 26 
Southern Pacitie Co | *30% ...... . *39% 40 | *39%..... 391g 40 39% 39%)! 700 23 Jan. 16) 4412 Sept. 28 
Texse & Pacitic nee st 12% 129 12% 11% 12%) 10% 11%) 11% 114) 114 11%) 6,240, 10% Dec. 2| 16% Bept. 21 
© Ann Arbor & N, Mich.| 71 18 *17% 18 74g 179) ig 18 “| 18 "164% 18 100, 13° June30; 21 Sept.21 
Ble Ohl Cetra] ag at | Ag as | aoe at] 5 Sth as at | case at | a0) ak Bess 2 see de 
pref.| * . 7 . oo Oe 2 oe oe ee Sl sees 78 June "eb. 
Uston Pacific ................ 41% 42 | 40% 411g) 40% 41%) 40% 41% 41% 4113! 40% 41% 29,543 32% Aug. 11) 524 Apr 28 
nion Pacific Denver & Gulf. 13 18 "17g 18 *16 184} 16% 17 17% 18 "17 18 | 630] 14 Aug. 11| 24% Jan. 14 
Nis ckacancinhanicd sect ace 3% 13%) 1349 13% "le% 14 | 12% 12% 13 13%! 13% 13%) 1,425) 8% Mar. 10 16 Sept. 18 
WoesiSe etane eve Pe $5% Bou doa Soe Soe | at Hee Bo” Soe| $28 duel AG ARI oo ane Babe Be 
wake Erie........ 3612) 5 3646 3 q 5 36 q 367%) 35 364) 7,130) 29 uly ¢ ept. 
Wise”, pref.| 76 76% 75% 76% 75% 76%, 76 76% 76 76%) 75% 76% 4,059| 67¥gJan. 2 80 Sept. 21 
enete Central Ge See ey 184g 18%| *18 159) *18 184g) 17 18 "17% = 18%9) *17% 18% 300} 15 July 30 23% Jan. 14 
P aneous Stocks, | | 
American Cotton Oil Co...... | 291g 2919| *29 29%{ 28% 20%) 27% 287%; 29 29% 29 29 3,970] 15% Jan. 2 305 Nov. 21 
ro } ae £00. pref. i. 53 | 5dlg 54%! Ay 534) Pe 5319) 53% 544% 753g 55 1,125] 33\%Jan. 2 56% Nov. zs 
° ef.Co.,teump. ctfs.; 87 87%! 87% 8853) 814) $6 749) 87 8733 87 $733 12,320) 574, Jan. 17 9355 Sept. 2 
Chicana, Pret. temp. ctfs.| 96% 964) 95° 96 | 96 96 | *96 969) 96 96% 97 97 49%| 85 Feb. 27 98 Sept. 21 
Ghicago Gas Co., trust rec’ts.| 59 60%) 5312 605| 6012 6119) 6033 6149) 3133 62 | x6033 60% 96,898] 34 Jan. 2 62% Noy. 23 
Co Orado Coal&  —s_ *35 36 *35 36 34 35%) 335 3449) 34% 340 *34 31%, 1,610] 272 July 30 39% Mar. 16 
Dinitlidated Gas _ ebapaipes 991g 9910, 99% 997% 9914 994, 969 9614) 96% 96%) 97 97 517| 92%2dJuly 2101 Oct. 26 
: i ling & “attle Feed’gCo.| 587% 5933, 5819 601g) 5933 6044) 58% 595 58% 59% 58% 59% 26,940) 411s Feb. 16 60% Dec. 
Seiten =o Electric...... 95% 95% 931g 9444) 9149 94%) 95 95 | *92'g 95 94% 94%! 1,111] 88 Jan. 3111 Feb. & 
é ordage Co ......... 92% 925 9214 92) .~92 92%) G1% 9233) Q2lg 92%! 92 925g, 4,524] 73% Mar.11104 May 27 
Nationa! pref. 99%100 | 100 100. 100 100 \*100 102 ("100 101. *100_ 102 510] 97 Nov. 9 110% May 
onal Lead . ee 164g 165% 161 16% 1658 167) 161g 165s) 1633 165) 16% 167%) 11,621] 14% July 23 2138 Jan. 17 
Nortt ’ | 
oe 1 American Co........... 175g 177%! 173g 1755 17 17%, 165, 17 | 16% 17% 16% 16%) 7,865) 11% Jan. 2 214 Oct. 
Pacian Improvement Co ..... *21 23% *2L 24 201g 20%) *21 23 | *Z1 24 | 721) 25 | 5} 151g Janu. 7 32% May 1 
Pi, fog RE 38 381g 38 38 37% 38%) 3733 3735) 3738 384) 37 37%3' 2.460] 31% Jan. 26 41% Feb. 26 
Pipe ine Certificates § -222217 5753 5773, 58 58 581g 60 6013 607; 60% 6033) 59 59% 529,000] 5142Aug. 7 81 Feb. 10 
a Palace Cerie......5. 177 177 177% 177%; 177. 177 | 177 177 1764 17644; 177 177 1,159|172 Nov. 12 1961 Jan. 14 
ad Bullion Certificates.... 94% 94% 94% 94% 94g 944g) 94lg 95%) 9553 96 | 94% 9514)1,002,000) 94% Nov. 5 107% Jan. 14 
map te Coal & aaa 38% 39 39 39%; 39 39 3444 39 39% 39%) 39 34g, 2,150) 2pladuly 30 41% Oct. 13 
West Tae pref. *90 100 , *90 100 | *90 100 | *90 @r%&| *90 100 a a ee 80 Jan. 6 90 Sept.21 
nestern Union Telegraph..... 821¢ 82% 82 x3 “2lo 83% 82 R94) B® RF QI1% <9 SSRAl aq Tan) 9 OR Gane 1g 








* These are the prices bid and asked; no sale made § Prices from both Exchanges. x Ex diy. 
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NEW YORK STOCK EXCHANGE PRICES (Continne1)—ZV. ACTIVE STOCKS. (t Indicates actual sales.) 

























































, &¢ Dee. 4. ange (sales) i 
INACTIVE STOCKS _ Dee. bes Range ye (sates) in ™ INACTIVE STOCKS. ‘ -” : = Pesntar-afh sinrcrels 1683. 
7 Indicates unlisted. Bid. Ask. Lowest. | Highest. 7 Indicates unlisted. Bid. Ask.| Lowest. | Highest, 
Railroad Stocks, Rensselaer & Saratoga......... 1OO) -<ces 150 165 Aug. 185 May 
Alabeme & Viekburgh ...<.0- .-100)*...200! ccccce| ccccee coceseleccose escoce St. Joseph & Grand Island..... 1000) ......|-.- ---| 5 Feb. 9 Aug 
Albany & Susquehanna.... ... 100 165 175 147 Nov. 16749 May /|8t. Louis Alton & T. H......... 100 29 35 2619 Jan. | 36 Apr 
Atlanta & Charlotte Air LJ....100 88 Te Sesncee gonnun lesccce casces | St. L. & San Fran. 1st pref..... 100 76 | 78 55 Feb. | 76 Sept 
Belleville & South. Il. pref....100 125 150 135 June 140 May 'South Carolina.............0.-. 100 844 8% 31g Jan. 9% Sept 
Boston &N. Y. Air Line pref....100 10042 ..... 99 June 10314 Feb. | Toledo Peoria & Western ..... 100; 16%...... 14 Mar./| 1619 Septj 
Brooklyn Elevated‘ .... ....... 100 25 2729, 30 Apr.| 30 Apr. | | Toledo St. Louis & K. Cityf .......) sccoce|ccccce|scccce coccce|cocces cco pone 
Buffalo Rochester & Pitts..... 1003 40%3 40% 29 Jan. | 4348 Sept.’ Virginia Midland...............100) .....2|scccee| ssecee cocccelocces + sseces 
Pre .......cecce coceee.s. 100 78 79 | 74 Jan. 81% Aug. | | | | 
Burl. Cedar R: apids & Nor... 100 35 | 45 20 Apr. 40 Nov. Miscellaneous Stocks, } } 
California PaciticY.............. 100* 14 22 13. Sept. 14 Oct. MARRS TERRORS. ...0.002202006000 100 (145 146 134 Oct. (150 Feb 
Cedar Falls & Minnesota....... 100* 7 9 3% Mar. 9 Aug. Americéin Bank Note Cof.......... | 43 Oe lesanee aacovstndesee en 
Cleveland & Pittsburg......... $03149 |...... 144 June 152 Jan. American Express..........-.. 100 117 119 113 Jan. 123 Feb, 
Columbia & Greenville pf..... a FS ee ee ae err Am. Telegraph & Cable........ 100; 80 7812 June! 8215 Apr, 
Des Moines & Fort Dodge.....100 6 7 41g Feb. 773 Sept. American Tobacco Co., pref . 108 96% Oct. 1019 Mar, 
Ries, sich naetinndinknsn 100 12 20 12 Feb. | 15 Mar. Brunswick Company.......... 10 9 June, 21 Jan, 
Duluth §. hore & Atlan.{..... 100 5g «67 5 Apr. 814 Sept. Chic June. Ry. & Stock Yards. 100 ; 69 June; $0 Mar, 
NS And ndcnnsakrewiscnn 100 11 514g; 12 Sept.) 17% Oct. Preferred seni teivioeitenciceamsnee 10 81 July | 86 July 
Flint & Pere Marque i ccsia: 100 23 25 16% June 275,Sept. Citizens’ Gas of Brooklyn...... 100 7749 June; 92 Mar, 
ee inctd ttcniéppesemiée 100 75 80 7644 Oct. | 8642 Apr. Columbus & Hocking Coal..... 100; .._ ..'......: 14 July | 1933 Jan, 
Georgia Pacificf............... 100 5 7 6 July | 8%Jan. Commercial Cable.............. 100 146 150 10349 Jan. |143% Dee. 
Green Bay Win. & St. Paul....100 10% 11% 5 July | 12% Oct. Conso]. Coal of Maryland...... 100 26 30 23% Mar. | 2814 Oct. 
Houston & Texas Central...... 100 2% 3 2 Jan.| 4% Aug. | Laclede Gas.................... 100° i8 18% 12 July | 21% Sept 
Tilinois Central leased lines....100* 94 ...... 90 July | 96 May Do ~~ See ees penne 40 May § 60 Jan, 
Kanawha & Michigan.......... 100 10 13 10 Sept; 16 Feb. Lehigh & W ke <a 16 20 16 Mar.| 16 Mar, 
Keokuk & Des Moines......... ae Seen 1 Feb. G6 Aug. || Maryiand Coal................. 100 21% 23% 15 Jan. | 2312 Sept 
| TN ee eae 7 Jan | 13% Nov. | Minnesota Iron................. 100 75 83 68 May | 83 Oct 
QLouisv. Evans. & St. Lo., cons.100 ...... ...... 25 Aug | 3019 Jan. National Linseed Oil Co........ 100 21 30 181g Oct. | 42%s Jan, 
tei niiabia cnianegunican | ee ee 55 Jap. | 63 Jan. National Starch Mfg. Co....... 22 Oct. | 34 Nov 
Louisv. St. Louis & Texas mS De léscose 5 Mar.| 18 Jan. | NewCentralCoal............... 91¥2July | 13 Bept 
Mahoning Cvai i eee abe July | 85 Jan. | Ontario Silver Mining.......... 38 Aug.) 44 Jan, 
Preferred ee 112 1 Apr. 10912 Apr. ' Pennsylvania Coal............. f } 260 May 290 “May 
Memphis & Charleston......... en ae 192%, Oct. | 40 Jan. | P. Lorillard Co. pref 10542 104 Nov. 104 Nov 
Mexican National.............. eS Se 5 Jan. | 5% Aug. | Phila. Natural Gas............. BO) ccc sce|cscsess 23 Fell. | 24 May 
NE AE I cc ccccccccesess 50 *1434 ...... 13749 July |148.9 Mar. Postal Telegraph—Cable{.. ....... 33 é 321 Nov.| 38 Feb. 
N.Y. Lack. & Western......... 100 107 |...... 104 Jan. |110 Mar. Quicksilver Mining............. 100 ; 3% Oct. | 67% Jan. 
N. Y. & Northern pref.......... 369 1644 1749 16 Mar.!| 22 Apr. spe RS 100 21 20 Nov. 40 Feb. 
Peoria & Eastern............... 100 9 11 5 June! 11% Oct. Texaa Pacific Land Trust...... en en > 14 Mar.| 19% Apr. 
Pitts. Ft. Wayne & Chicago.. -_ 15249157 149 Jan. |153 Nov. | U. 8. Express................... 100; 47% 40 Nov., 70 Jan. 
ee LB ee” Py Pe eae eee Wella. Fargo Express........... 100 140 145 137 Jan. |145 Feb. 











* No price Friday; tice via this week 


/ —-—— = 








NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 4, 


































































































































































ECURITIES | Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask, 
Alsbama—C ~a08 A, 4to5..... 3908 102 |102*2 New York—6s, loan........... 1803 102 |...... 8.C. (cont.)—Brown consol.68.1893 98 100 
Class B, ! 906 107 10714 North Carolina—6s, old........ SG3| 30 |... Tennessee—6s, old...... 1892-1898 62 
1908 93 97 eee ke. a Comy romise, 3-4-5-68..... 1912, 72 
1920 96 97 New bonds, J. & J....1892-1898 20 ...... New settlement, 68......... 1913 104 ° 
Arkansas, fund. Hoi. 1899-1900 7 15 . _... , SRS Rees : 7 | ee SEE TST: 1913 97%2 101 
do. Non-Holford 150 185 Special tax, Clase 1............... 3 6 RE eer re 1913. 70 
7s, Arkansas Central RR........ 3 10 Consolidated ntwivessrane 1910, 98% 99 | Virginia—Ge, O14. .....ccccccccccscce] cocccelos 
Xouisiana—7s, cons........... Ce ae 2 Pees BN -ececeslescese 6s, consolidated bonds........... -..... -- . 
|_| RRS te: 87 88 Rhode Island—6s, cou..1893-1894 ...... ...... 68, consolidated, 2d Series, rects. SS Es 
Miss: ouri—F und. FORRES 1894-1895 104 |...... South Carolina—6s, non-fund.1888 ...... 319 «+68, deferred, st rec’ts, stamped ...... s 
- — % 
New York City Bank Statement for the week ending Nov.| New York City, Boston and Philadelphia Banks: 
28, 1891, is ws, 4 % Capital & a 
as follows. We omit two statins in all cases. Banas. | Surnius.| Loans.  Specte. | Legals. | Deposits.t|Zivc''n| Olearingte 
BaNks. | 
N. Yor $ bd $ | + 
(008 omitted.) — feapieat Surplus. | Inans. | Specte. Legals. | Depostts. B. Wer =." . 124,303,7 407,374,2 83,544,9 5,2 657,033,3 
— on... + $ : , «a a Nov 4 424, 303,7 411,190,2 51,953,0 0,0 728,395,5 
Bunk of New York...| 2,000.0. 1,#25,7 11,430,0 3,080,0) 19,8100] desc $2430.7 40-.549,5 at. B28 vbi70 1 1008 
Mavhattan Co.........| 2,050.0 1,538.2) 10'683.0 694.0 losssul « o477 4 3.7 TAH 0.631:109,9 
Merchants’ ........-... 2,000,0, "949.5, | 7310.9 2126 7:325'4 | mage Soca” 1249087 /412,453,2 88,580.9 | 
Mechanics’ : 0 1,971,4) 8,575.0 574.0 6.739,0| Nor 14 64, 642, 9 145,393,0 11,544,1 8) 95.514,6 
America................ 2,050,3) 14,576,8 1,046,9| 14,262.9] “« °97°""" 64°642'9! 148'933'9 ii 623"! mn) 7) 97,452.1 
Citys enessscccsscecciee| Hoooe geal) 10:21 19300) SHEE | pagans PPHRS LoL OMT 9 11.3022 9 Peeps 
Treicemen's 22.2. | "750.0, 121.2) 13542°7 "155.4| 1°769'3 | wee na, ‘ . 
Chemical 222. | $000 6,673°6) 22°782°4. 7, abuse 251261 | No™ bt----) 35.783.7) 97.088.0 ze o) 70.088 
erchants’ Exchange} 600,0 154,0) 3,523.= 4400)  4'052'8 Sacece! Sueluap eri’ : ‘ ‘D. 57'85 
Gallatin National. e 1 1,000;0 1,595.8| 5'534.6 4] 2749! 4/5154 Savcee_Sear eee eee) SO o_o ee 
Batchers’ & Provers’.| °300,0 301,9) 1,639.1 %) 158,4) 1,823.4 * Weomi it two ciprers in all these Apsres. + lac uli.g, for Bos va ani Phila- 
mentee & Traders} 400,0 ry 2,260.0 30,0, 270.0! 2,280.0 | Jelphia, the item “ due to other banks.” 
TE ecsepncccecs 200,0 49,9) 1,178.0 3.6 144,7 174.8 ’ . : ard natatians 
Leatne) Manufact’'rs.| 600,0 657.9) 2°016,5 32) 291,2 Pisses City Railroad Secuarities—Brokers’ Quotations, 
Govents National cain 300,0 5303] 1,285.3) 238,.3| 1018) 1:476/5 
tate of New York.... 0, 65,7 . 206.6 27,3 53,7; 2,532,¢ { ’ | 
American Exc 25080 23029 18'215'0 3,136°0 12810 139300 Atlantic Av., B’klyn. rv | ..110 Dry Dock E. By & B.— | . 
Commerce 8/351,0| 19,485,3 1,440,7| 1,595/5) 13:434.3 | .@e0- M..5s, 1908-..A&0 100 105 | Serip....... ocg cocccenel 2D ER 
Broadway. 1633,3| 8,345.0! 1'139'8| °2623) “5'09:'4 | BL cker St. @ Ful. ¥. ste 7 | 30 —_ Av.—Stock......... 200 2 
Merc antile Yew 1,920.7 $.367 5 1'527') 604.4 8'631'8 lat mort., 76.,1900-..J&J 110 114 hthay. —Se rip, 63,1914 105 108 
Pacitic.. ci "435.3 2' 886,55 "5317 4714 3678 8 Br’dway & 7thAv.--Stv’k.. i195 200 roy & Gr'nd St. "ry— Stk. 240 250 
Republic. 986.2) 10,731.9 1,714'0! 1,231.0) 11.649'6 let mort., 58,1904 .J&D100 i03 1st mort., 7s, 4 A&O 102 (165 
Chatham 834.4. 6.0796 1°}02'6 "5786 64:40] 24 mort. 5s,1914...J&J 100 104 42d St. Manh.& St.N.Ave.| 37 | 40 
Peoples’. | 200,0| 323:3| 2129.5 "gga'2) 240,3, 3iaz'g| 8’way lst, 5s, gu....724100 104 | Ist mort., 6s, 1910.M4&5 110 (113 
North America. | 700,0| 575.8| 4,705.8 gog.n| 20,1) 4.4129] _2m4 58, int. as rent.,’05. 92 | 95 2d M,, income,6s....J&J| 49 , 51 
Hanover 1,000,0) 1,693;3) 1:003,9 3.90910, 524°6| 15.350. | Stooklyn City—Stock......162 166 Houst. W.St.a B.¥'y—stx. 200 aa 
| "800.0; "312.6,  3,032,0' “'s54'2) 215.3) goes | 18t mort., 5s, 1902..J&J 100 (102 1st mort., 76, sues. J&5 100 | 
|} 600.0! 424.7) 27-64 79)'0) 177.7! 3/357.3| ,_B’klyncrosst'n 5e., 1903108 110 | Niuih Ave ‘ -! 44 jl02 
| §00:0, 244.9) 2'693.8 431'9' 28251, 2'9x0'9 | Bku.C’y&N’n5a, 1933 J&J 103 105 | Se ond Ave.—Sto 100 
| 750,0| 778.7; 4'UP.4| 734'}| 444,1| 4'343'9| Jentra Crosstown—Svk..:130 [140 lst mort., 5s, i908. MEN 190 Lug 
®t. Nicholas | 00,0) 112.8) 1/6922) 209.7) 196.6) zicaie| 18 mort. S- M&N 115 117 | Sixth Ave. Stock. woneeees 170 a4 
Shoe & Leather.. 500,0| 263.8) 2'€88,0 7630) 322.0) 3'6sg'y | Sent. PN.& E.Riv.—Stk. 120 (125 ||Third Ave.—Stoc woe ee (220 230 
Corn Exchange... 1,000.0) 1,188.2) 7,231,3) gys.0| 238.0 6,300.8 Consols. Xe 1902 ...J&D115 117 lst M., 53, iste ... J&J 108 iH 5 
Seecstel aA j 1'060.0 "232.6 4722.5 1 225.0 180,9 5.457.9 Ury Dk.E. B. ‘& Bat’ y—Stk. 1235. 130 Twenty- third St. —Btock. 230 | s 
cee cease | “*300,0| 408: 1:87=,0, “"13018) 494.7, 2'o20,0 | _'St mort. 7s 1492..J&D 100 1103 |) Lat mort. 79.1893. .. 1108 |} 
Eiaporters & | 0,6 31,1) 23.279.0) @.¢ 435.0) 26,01¢ ee ga ee 
hetiineies eet esta 35;794,0 eoss.s 3462-0) 26-058) -Bank Stock List—Latest prices of bar ik stocks this week. 
East River. 250.0) 142,5' 1,179.9 °124,2) 153.€) 1,034,3 - 
Fourth Nationa 3,200,0) 1,742,0, 19,647,6, 4.482,5) 1,042.1) 20,492,9 BANES. Bid. Ask. BANKS. Bid.; Ask. BANKS. Bid. { an. 
Central National......| 2,000,0' 549,6 6,785,0 2.102,0| ‘439.0; 7.69.0] —- — —— —— _ 
®econd National. -| 800.0) 408i) 4,593.0' 1.191,0} 173.0) §414,0] Smerica..... 202 203 Fallatin...... 319 320 | New York... 221 5 
Ninth Nationa! 750.0 279.3 2,519,3 71,6) 500.4" 3.2762! Am Exon... 147 150 Gartield...... 400 --cee N.Y. Coanty. 605 |«--000 
First Nationa) 600,0; 6,800.0 23,621.5 5027.0 695,5' 2:.308.5 | Bowery.....308 (315 German Am. 122. 124 x af Nat.Ex.13u 140 
Third National 1,000.0 7 8,427,7. °301,9, 54%.6. 3.2102 | Breadway... 285 295 German Ex. 330 359 pth........ 109 1i5 
N. Y. Nat'l Ex 300,0 60,5 1,477.5 442.2) 189,27) 15381/1 | Batchs’& be. 180 4: ona ivth Ward... 150 |.-s0ce 
i ery ....... ® 250.0 490.5 2,580.4 676,t 295,0, 2s Central ... i30 N. America... Ls oocce 
New York Cou ot 200,6 579,2) 2,838.3 720.0; 143,4' 3, Chase... 100 ‘ Oriental ..... 230 | coone 
Germar-American. 750,0| 277.1) 2.7287 493.2! 16%,6| 2°6:2'6 | Chatham ..../415 155 = Pacific . i90 | .---0s 
Chase 3 Rational ---| 600,C) 1,038,8) 11,134,9 2358.2! 932,1) 12'517.3 | Chemical 4400 550 | Park ... 95 «(300 
2 100.0 800,2. 4,718.2 1.054,7) 275.8 5,056 City ....... 50 iced 190 | People’s au 48 
200,0| 516.9 2,826.7) “244,1' 708.9) 4,605.1 | Citizens’..... 5@ |.... .| Leather Mts’) 240 260 Phenix... .. 125 - 
200,0' 663,3 2,620,5 274,24) 436,1! 3,051,3 | Columbia.... 250 | .... | Linceln...... 2a Produce Ex 1i7 12s 
500,0| 520.5 4,854.4 1.77916) 151-2) 6,034'0 | Gommerce...ji84 [1658 Manhattan...178 155  Kepublic....172 175 
B00,0' 35,7 4,235 927.8 257.3) 4,730.2 Sontinental - i135 |i42  Market& Ful 220 225 Seaboard... =/173 ooone 
200,0 386,0 3,4 583,3 306.2 8,592.9) Corn Exch....242 (246 Mechanice’...i55 195 Second.....-. % Pe icone 
50,0 304,43 = 1,853,¢ $12,5 203,) 1,942.8 | Deposit......115 |...... M’chs’& Tra’. ..... 220 Seventh...... iz 160°" 
300,0 638,7, 4,137.5 1,600.1 347,1 4,821,1 | Bast River.. 156 ..... |, Mercantile... 220 _..-. Shoed& Leath. 159 160 
200.0' 242.0) 2,6090,0 ‘370.0 2480 42,251,0| Llth Ward..200 |...... Merchants’..145 15 St. Nichotas. 145 13 
600.0, 184.8 4,054.0 8560 2426 4,43%,0] FifthAve.... 2000 ..... Merch’ts Ex.12i 125 | Stateof N.Y. /09 can 
200.0 350,68 1,606.0 1745.0 140.0 1,320,0| Fifth......... | _ ae Metropolitan 7 | pe 100 |00 
21 8,545,1+ 1.725,5 1,065.4 9,482.4 ~ ee eee Metropolis... 250 Tradesmen’s., +9 9 
First National,B’kiyn 500, ° 800,7, 3,751,0 “g08,0, °289,0 3,94u,0| First N.,8.1.109 115 Mt. Morris .. 250 |...... Unit'dstates 200 | 4. 
atemnes —|———— 14th Street...170 | .....! Murray Hill. 390 |-.....| Weeterm...../120 [249 
DOU esse. ..ce 60,872,7 64,081,0 412.453, 33,580,0 38.120.7 427.313.0 | Pourth.......\170%2 175 Nassaa........160 |. | Weat Side. /20u_!|---- 
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P 5 a Share Prices — P | Bs 
Active Stocks. ee a sueeellicen eso mes Bor © ensues Prie = ss coe Range of sales in 1891 
q Indicates unlisted Saturday, Monday, Tue sday, |Wedne sd: ay,| T — rly, Friday | Week : ; 
Novy. 28. Nov. 30. _ Dee. 1. Dec. 2. By 3. Dee, 4. Shares. | Lowest | itighest. 
EGA Pee cee o nen rie A, ER imag he Tine ii cao | nem 
Atch. T. & 8. Fe (Boston) .100 43% 43%4| 42% 4: 3) 42% 4: 421g 45 ‘ 3%! 42% 435 ‘ 24 
Atlantic & Pac ‘ 5005  *4%) 2.60 ‘ me - 16 “43 ‘ _ whe 424 tole i win wrt ae 94,267) 24's Mar. Lo) 47te Rept. 8 
eee & a (Balt). on 103 103" |*idaig 103 “99 as ogo | . * 4 4%) oo 4" June 3o| 65% Aug, 3h 
lat preferred 2OGI"..cocce Be Tt cncese socses Fessoos Oe 130 "CG epatbten ae 30] oF — Slisi = 2 
2d preferred “ VO) 22222 secsee| ceccee seosee| secnee sescee] sense RE niger | lis = é tT ae. 1s 
Boston & Albany ; Boston) .100)*...... 203 | 202 202 902°” 20214) 202° 202 |*202 7 | ee — | tess os. 2S 
ny gen oo WO legal 17719 177% 11779 202! R. 202 | 203 | 10 192 Jun. 3/20 > Jun, 20 
pease & nine e 100160 i@2is| 160 164 34, arse Gils sag i. i Be 2 ; J 172 o June 1? Is3¥g Fob. 5 
Ceptralof Mass. “ 100) °15 16 | 15ig 15% 15 15 | 415 16 | 1D 16 sets Nad o'| 0s Jen, 18 
Preferred i « =: 100! R.}., 31%| 30 30 | *80 ...... “30-82 «| #30 $131 1461 30 Nov. gol 40° rob 2 
e.Bur.2Quin. “  100/ 10144 101%4| 101 101% By 103% 03 103: | 75% Mar, a 
Gite. Mil. &e at. P. (Phil.). 100} 76 4 76% 757% 76% M6. 16m ‘6 o NG a a oh a I ~* 12 593 757% Mar, 7\103% Dec, 4 
Chie. & W. Mich. (Boston). Poe « 48 |* 44 *44 44 |* 43 5 tte 13 | pcs rt ne 15 Hy * ve > 
Cleve. & Canton “ 100} *5'g...... 6 ; ; | “53g 68 | 85g ‘ fo on” ae 
Preferred... * 100] *20_ ..... 204 “19g * 1 20” 20 | 198 ..” 100) 5 Mar. 14) | 7ieBopt. 12 
Fitchburg pref.  * 100) 74% 74% 74°) 74° ta" | 33 75: | 75°75" | 443) Oo Aum, Ld] Badan. 5 
Fi. & Pere Marq. ” 100} ..... O sevenst secese BP | cosas 25 mee Tee 25 | 1 ae 27 16 Bepte If 
Ded . Bee cmcor snewne res Peer ae © daswed donne veces 25 ed Muar. 19) 2749 Bept. 19 
Bunt, & Br. Top.(Phita ).. 50) 78a 2 gaa) 72020) sag Sal Ba Ba] isa) Pag TIT 82) So aces be 
Preferred 50] *47 48 47'4| 47 ig 47is 479 4749 : = ane 3 4 2 — ed 2nte Sept. Pod 
Lehigh Valle y “ 50 49% 49 hy 497% 49%, 49% avy AY 7p 49%, are = a “4 ar, 20) 49 Sept. 21 
Maine Central (Boston). ERNE: 119 | 1z0. 120 | 120 120 ¥ “11919 ati Os i°. One ola Poke a2 
Mexican Central 100} 21 21 20%; 20 205 207, 213 207% Bil <0 A” coe Eee om, 35 
oa ae “ = ae ‘ =O hy! 20% Zl) 2% Zl 1,340 1714 July 31; 25 Kept. 19- 
aecieenad g vs 100 “98 4 ae” a6 Fé Ig 3s 35% 38%) S7'4 34 261d 3L July 31) 427% Bept.18 
Northern Central Batt.). 50) iso. ore. at 231 94 July 31/116% Jan, 15 
porn ; : mace eee“! “ase eene| caseee ccccce] cesses 00 G8% GBM) ...... ... ss 25! 63% June 17 71 Aug. 31 
Magura Pace Phi) 100] 26% Z6,| “HS WAN] “HBG BBG) BS oa] Bite Bak) BA BAR zaoo) aoe July go) doa bow 2 
Old Colony.... ( Boston).100 oe 164.164 | 164 164° 1634 163% +183 ° 104 +163 ° 164" ena + tee quly 81) 74 Hot. 22 
now Alege (Phila.). re 54% 54% sae 54% aa” 545) S449 54%) 545% 54%) S4ly 54% 3,733! 40% May eee ae a 
1, 2. MN oe wae *B4lg ...... ‘ 35 |"... Bily 24 July 30} : 1 
el. & oo] “BE BB |*.nnnne BAB) ...02- -- 2200] enceos cones | — sevese uly 30! 35440 ; 
aes Beatekt (Boston). 50 19514 197, | 145,, 19%] 19 197,,/1815;, 19%] 19g 1 35,190 1215,, Aug. A\2 sist Sapt.a 1 
Union Pacitic 100 yr a | ee ode” we ae ae? 7 ee re seecee] cunnce wereeey 41g Feb. 5| TM Aug. 3h 
United COs OFN.J.(Phita.ivol*224. 224 | 224 224 [road .--.* (+294 8) Sleoog * 3,832) 324 Aug. 11) 52% Apr. 28 
WesteruN. Y.&Pa( Phila.) 100 “87% 8% "Thy “gis Py cage ps : ie “Ss — 1¢ ~ July 3 hers Bept. 18 
s ys & SL SF B Pevccee 5, 64 July 31 ‘4 Sept. 18 
Seen Stocks, 
yrRe at 7, 7, 7 = 3 7 37 7 7 
apeecrmn boron] Sire BB B2 got SIN get Som soul Som So) Sos Shy st Settee Ui] Set Geet Se 
Bell Tele phone .. “ 100 200 | 200%) 199 200 1985 200 | 199 199% 196 199 " 195 ° 196 1 109 175 in io ul 220 ; ag la 
aly bere . = 7 4 + Ae -» ta - aa 9, Rs by. 7" 38 30 39 BY 15435 36% Nov. 30; 50 Kept. 2 
2 Hecla ” 25; 260 260 2558 260 257 228 | y 58 : 260 +258 260 A 250 * 280° ; 170 ahd puly 311.23 oe st 
anton Co....... (Bialt.).100 *57'g 60 |* 60 | *56 “57. «63 |... “49% Jan, 27] 6 mn 
y eee Pow oe a as as aoe FS pea rence | “OT 53 seeeee 65 apogee Tee 494 Jan. 27| 6249 ag 1 
; é oe. ‘ ‘ % 42%) 42% 43 ow he eee Of 2 § 
Erie Telephone: (Boxton) 100) “43% ..-.| 43% 44 | 4s" 40°] 45% Ag! 43 44" “da Gg"| "SP dua Rowe al] boa Mar. Bb 
2 . See 18 |*...... 1H |*.. 18 |* 18 | 20, 15 Mar. 30| 24 Ja 
ry ar ets ° . Ss x | | a. wae 8 20,15 Mar. 30) 24 Jan. 9 
DW Eng. Telephone’ faet')100 fon 48% a 4k%4 = "6 “Sox Ab 'y! see 4819 Pe 449 45 45 44| 449 44% July 31) 50g Get. 23 
PRONG! Iie teen sel eee ee | 44%4...... Ye ..-... i. Yorn A¥'o hw 100, 47% July 30) 53 Me 5 
North American. (Phil.) 100 17'9 17 8) I7'2 17%) 17%4 1744) 16% 167%) 16% 16%) 16% 16%) 785 117%, Ju 2 O38 ZAM ¢ ~ 4 5 
Themson-H’n El. .( Lost 2 4773 4 ‘ ) Cine | opt. 21 
: cj. . tos n) 25| 477% 4 | 47% 48 4434 49%) 49 4st '4 49 49 | 49 49\4) 2,924 x38444ug. 5) 5248 Bept.21 
referred....... 25) 2014 26%| 26%, 26%, 26% 2619! 26% 264] 2614 2655] 26% 26% B13, 2414 aus, 14| 2619 Hepte§ 
4 7% L£0% $3 mW 
West End Land.. - | 16% 16%| 169 l64e, 16% 164 16% 16 16% 16 16%, 17 5 > id ’ N 2 ae Al “4 o3 
* Bid und asked pric eR: no sale wis made. | 4 4 5% d"8 , PAI Nov. 2 2h Apr, 2 
itinerant 7 : | x Ex div. | 

Inactive Stocks. __| Bid. | Ask. Inactive stocks. Bid. Ask. Bonds. Lid. Ask, 

Prices of Dee. 4. Water Power =n. (Boston) 100 Pe Peuna. Consol. 5 1919, Var! 112g... 

ante & (has » rater Power........ <3 100 24 eu Cr 1's 1S, be ete 
Boston & 2 ; a fBatt) see at 90 Westing, El.tr.rec.7  “ 50 12% 13° Pa ON, ae imil, 75 190i, SD ro : 

eton ¢ oy ice (Boston). 00 251 ae Bon de Boston, c wot Gy ~- Siesiaateumasdieg , a a a - __ 
} om pe “4 Atantic pf. (Phila, }- +4 25 30 At. Top.&&.F°.100-yr.4 2.,1989, T&S § 8254 B24 Pe = oman n, Ist se 4 Lois, rr loz 21g — 

”* "a DP sige : ) aca ‘ ( 4, tomes ‘ : o4 to, - ~ , se . 14 , * 2 - 
oe ces - "A ; ¥ = ai y —s - . ome Ss Ly 19 bn cpl.) G3% GA ula. d& Erie gen. | »AXO! 11.29|.... 
od Bo mete + sol 86 ln” — . & Mo. tiver bxe lapt ja, J&S 7 14 116 Gen, wort., 4 ¢ +e) 20, "A&O| 99 (L008 

aaa (melt) = os. hoewane ao exenipt 6s....... 191, J& J) 108 Phila & Read. new 4 ¢., 1954, J&J) Bole) Bale 
peg Bey prone galt. “a a ae ai | eee esses 1910, J& af G4 a Ist pref. income, 5¢, 1954, Keb : 647%! 6Y 
| onarediweh af — ide — ieee A ccc shsisa hic. Burl. & Nor. 1s sth , Is 26, "A&O “1Ol4y LOZ 2d pref. income, 5 gv, 1954, Feb. 50 0'4 
Connecticut River. ris tes 100 D234 ly Mae rag "Spee aT th 100 » 101% 3d pref. income, » coe j9'$. Feb, i 36 364 
; 2244 ..... ee #06, J&D 610014 , , | $1935, AX 5 
ne Ses a ound Br. aU hia. ). 100 157 160 Chie. BurlL.& Quincey As .1922,F &A 5 ae tow mort t. 7s, 191 ‘a J ‘DI 137 Lun” 
s kL De énsadelacicn fowa Division ds.... 1914, 440'5 90 |...... oy eae { +o 1 ce 
Kan. Cy Ft.s& Mem. (Roston : Se divi: Ad ny) Consol. mort.6 #...... 1911, J&bj lis |... 
a oston).100 “80° “7221. Chie.deW.Mich. gen. 5x, 1921, J&Di 9s 9 B97, AXO} 1” 
Preferred ...... 00 105 |i15” Consol. of Vermont, 58-1913, d43'§ 8%. ee ee m6 £3 2 eG) 106 208 
K. City Mem. & Birm. “ 100 Current River ke 10907" oo". on. M.,5 g..stampod,1922, M&N) 1001s) 101 
Little behuyiicdl was Bo) “capasloceeee Jurrent River, 1+t, 53..1927, A&O - Phil. Wilim, . sult., 48-1917, Ado! 
Manchester & Law.. (Boston).100) .-.0.0) 2.2, pete pengentned yh gig 107, Séed 108 Pitts, C, & St. 1, 75....1900, F&A] 115%g) 2200 
Maryland Ce Re ° —— coccce|ccccee Eastern Ist mort. 6 ¥., 1906, M&S 5120% Po' kee price meats. G g.1936, F&A eco “63g 
Mine Hill yy ate ve " (Phita. ne ae Pr "Geaaaaad - on eae A ae $ se Pepe ena eg er tox 1935,3&D) 104 oan 
J H +A lst, 68....1930, / 2u ... Steuben,écind, t1 $191 &d) 1¢ 
oe honing Val.. 50 K.C. C.& Spring. 1st,5¢.,1925,A&0 §...... 95 UL ted N. 56 —— {7 Ago! ton 222, ; 
orthern N. H © (Boston) 104 ‘ i > lemme vad, SUE er A&i} 101 og 

cheoethees vaheener ta poston) .1OO K.C.F.B. & M. om 68, ig 28, M&N 9106% 108% Warre ¢ 96,1 . 

- ten Pennsylvania. (Phita.). 50 K.C -* & Bir., 1st, 5s, 1927 M&s 4 sha 70 ‘Be ot Aa Tp fe fant RET FOOG -oorce 

pe : . BAGS ) 200. * ‘ : 4 

Parkers! — Line. ..( Boston) .100 K.C. Jo. & C. ew 78... "1907, S&JI 114 bea Athi ones: net mare, Dec. i fiI) 119 | 
Pennsylvania & N.W. wauah 4 L. Rock & Ft. 8., 1st, 74..1905, J&J § ? 90 v2 Iucome 6s 1900, "Aw! - 110019 
a¢ f by bw ] , } i 
Raleich & Geston Amey Bo Louis, Ey. &st. ‘2 ,lst,6g “I 926, A&0 , 107 Baltimore & Obio AY. , 1935, Ad a 
Ratlana oy Balt.) : 2m., 2—6 g...... .-. 1936, 1&0 ! aaa Pitts. & Conn, 5 g...1925, Ke cA! 106 | 
Btland ea ees eee boston) .100 Mur. i. & Ont., Os... 1923, A&O Staten sand, 2d, 5 g.1926 Jad A 
ad reterred.......... ‘ . Sy eee It 923, S&L | TT pal. &Ohio B.W..1st449¢.1990, JJ) 101 lg e 
a wourd & Roanoke. (Balt.) 100 Say eae Mexican Central,4@...1911, J&J { Fi% 715, Caper t Yad. fier & "Oe 1916, J&D * iso" 
Weert ~ -ecmmemaphi:  aaate 4 "age rapes Ist consol. incomes, 3 3¢,u0n-CulM, o. 36 a ees 1916, J&D --2/ 300 
ot ene peepgenaename P Bost mM). 2 i) 349 7 ily 2a consol, incomes, Js, nou-cum, ¢ 21% Series C., 6 g. 1916, J&D 100 
ny : 50 86 | 86% N. Y. & N.Eng,, lst, 78, 1905, Jad 4120 122 Cent. Ohio, 44az._.. “751930, M&S! 122275 101% 
Gist Satan 6 5” (Phila.). DU) - +... 60 BSG MOORE. BB. ccccserces 1905, J&J fh... 113 Chi Col.aAug 78 ‘ peter 
st Jersey & Atlan. hy 50 ot , J _— 13 barl. Col.&Aug. lst 7s 1495, Jd&cJ| . -- 106 
Western Mary! and. (2Latt.) 50 ee 15 od oe pot led i902” PMA ; . 103 Ga. Car. & Nor. let 5 g..1929, J&Jd soothe 
? is ME satess ‘ cale 8 4 ; j . { 5 
Wiis ~ hams io soe te7 |..°... Ogden. & LC. ee 1920 AO ae — er eee BO: Fad] mE sper 
uingt’pé ¢ ou “6 100 FET ne. 6s . "1926 f oe e seeees PBeccercccs ere eeneneee e op PAs ji «cee sevee 
owes it tte Bi cccce cccccesccseccce J peata a c 
“eae C poco -- (Boston) aoe rh 4g 18 #£xRutland, 1st, PD cabbed 1902, M&N {10% — ceeereenatie 1925," vA ia ™ 110% 
ar wy pg 0 40 42 Ae ene 1898,F&A [fo le! Oxt-&Clark, jut.2u.,6 £1937 M&N| 
satac = com ous LOW) .--200| -200 ee on nds. Philadel shia Piedm.& Cum., lst 52 191), F&A fie! ates 
hones Epeiaammowe taal | Allegheny Val, 7 3 10s, [e9e, S&S! 111% ...... Pitts. & Connells, 1st 78.1894, J&J| 114° 104g 
Atlantic Mining. wat “anda # 2 Atlantic City Ist 5s, z., 1919, Ma&N| 10244 Virginia Mid., lst 68...1906, M&S) 
L 1]} 3 
City Passenge oa BR SR” (Balt = 2 apace Boividere Del., 1 Ist, Ga..1902, J&D) 112 a 2d Series, 6s.. oa i191} M&S 115% 
Bay State Gas "* Beston). 50\ 3 65 Catawissa, M., 7s... ... 1900, ¥é Al 117 120 3d Series, 68...... 1916, M&S! ....2.|-c000 ; 
Boston Le Se anes vstan) . 5U| 2444 25 Char. din.d& Chie. - (5g, 1947, Q@—J} ......'...- eo 4th Series, 3-4- oe 1921,  «* Gime Wcatete 
= : 10 Clearfield & Jeff., lst, 68.1927, J&J, 11 } re iy 102g 
sntennial Mi 2 . oa Nei J at, Os 27, J&I; + a 5th Beries, 5s......... 1926,M4&8, JOl4 102g 
Fort W: rome — og 2 , 9 3 Connecting, 6s.. a 04, ‘Mas! ee ee West Va. C.& P.1st,64.1911, J us) LOTIg 1 
Franklin Mir, a = 29 : : i l. & B'd Br’k, ist, 7s 1905.8 &4A'° 126 |. West’*. V.C. Consol. "6 #191 1; J&S| .. ™ i 
Frenebw’y ‘sia : = 29 a 36 Euston & Am, 1stM.,58.1920, M&N) 107% ...... Wilm. Col. & Auy., 6s ! 910, J&D} seman. 
yLnd 5 3% 3% Khir. & Wilm., Ist, 6s.1! i 
Huron ini “ 3% “]is) , & Wilt, st, 6s 1910, JAX .| cas se coed MISCELLANBKUU: { 
Tlinois & Huut. & Bred Top, Con. 58.°95,A&O), 101% .. Baltimore—City Hall Gs 1 100,Q—J} 
Let Gee 5 i “s 
Kearsars: Ahigh Nav. 4498. ...... 1914, Q—J' 1084 Funding6s...... 1900, Q--J} 116 . 
Morris Cana 24 js, gold ---1897,J&D 113 West Maryl’d RK, 1902, Js J} ne 
Preferred _ General mort. 4128, ¢.1924,Q—F 109.2... Water Gs......-.--00-1916, M&M) ..22001-..0-0 
Osceola Min “high Valley, Ist 6s...1598,J&D 110 ie Funding a 22% 
eeabh; te 20 Tae one ns 1910, M&S 434 134% Exehauge | : i .. 102 
Pullman Pals., onsol. 6.....-+-- 1923, J&D lei'e Virginia (state) 3s, uew 2,3J&J) 70 | 7 
Quincy Mins North Penn. Ist, 78....1596, M&N 110 |..... Chesapeake Gas, 6s.....1900, 54D) ....../105 
eatah 7 ,Ger n. M. 78....--------- 1905, S&S] 12814 s Consol. Gur, 6s. Sd | 113% 
Thomenklen, Per nus A ge gen. 6s, r.. 1910, Var" ; 130 5 - of 
onsol, Ga. e¢ 190%. Varl 123% 124% ; 
—— es — Consol, 6 a 7 L oo levenee 
ri | accrued interest.. | Last rice t is week, - - 
yp tu ‘ 
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NEW YORK STOCK EXCHANGE PRICES (Continued)— ACTIVE BONDS DEC. 4, AND SINCE JAN, 1, 1891, 


Olos’ng 


RAILROAD AND MISCEL. ae: AS Price 


| Period.) Dec. 4 








At. Top.&5.F.—100-yr.,4¢. 
100-year income,5¢... 
Atl. & Pac.—W.D. inc., 6s. 


Guaranteed, 4 ¢ 


Brook!’» Elevat'd fiat.6, 8. 


Can. South. —Ist guar. 





8 yee 
Central of N. J.—Cons.,78. 
ey, aa 


General pestange. 5 
Leh. &W.B..con., 


do. mortguge, 5s....-.. 
Am. Dock & vty gutaun 
Centra! Pacitic—Gold, 6s. 
Ches. & Obio— Mort.,6 g. 


lst consvi.,5 g. 
R.&A.Div.,lstcon. 
do 2decon. 
Ches. 0. & So. W.—6 ¢ 


Chic. Burl. & > —Con., 78. 


1y9se|J & J} 72 
.1989\J & J) 74% 
i 
> 





1911|/F & Aj10 





1989\J & J| $4 
1989) Sept. 64 
ee 14'4 


1937\3 & J| 73% 
1924 A & O;}L10'2. 


1y0sk JT & J/ 1077 


1913\M & 8) 99 b. 

) os 116 b.|i 
1902|M & Nj1i8 b,j 
E1987 J & Jl | 109% 


18¢ 





.1900, Q—% esta 
1912|\M @& Ni.... 
1921|J & J\:08 b 


.1898/)J & J) 11O0%b 
-191i1j;A & O/114 b. 


1939\M & Ni!0v 


1903\J & J)12: 


Debenture, 5s..........-- 1913|M & N} 99% 
Deuver Divia ion, 4s.....192z/F & 49K 


Nebraska Extension, 
Chic. & E, lil.—Iist,s.f., 


ee 





General cons 
Chicago & Krie—ist. 

Income, 5s..... 
Chic. Gas L. & G.—isi, 


Chie. Mil. & st. P.—Con.7s. 


let, Southwest Div., 


lst, So. Min. Div., ts. , 


lst.Ch.&Pac W.Div , 
Chic, & Mo. Riv. Div., 


Wis. & Minn. Div., 5 Z.. 
Terminal, 5 g.......... 
Gen. M., 4¢., series A... 
Milw.& North.—M.L.,6s. 
eS ae 
Chic. & N.W.—Cuusol., 7s... 15 
Coupon, gold, 7s8....... 
Sinking fund, Ge ba grenades 


Binking fund, : 


Sinkiug fund debe en, “ 5s. 


25-year debenture, 


Extension, 48.......... 
Chic. Peo. & St. Louis—5 g. 
Chic. R.1. & Pac. —tis, coup. 

Extension and col., 5s. 
Chic. St. L. & Pitt.-Con.,5¢ 
Chic. 8t. P. M. & O.—6s.. 
Cleve woes & Canton—i 5g. 

. & L.—Consol., 7 £. 
ha ‘ral consol., @ Gees 
C.C.C.&S8t.L.—Peo.& E.4s. 

Income, 48............. 
Col. Coal & Iroun—6 ¢_... 
Col. Midland—Con., 4 g.. 
Col. H. Val.&Tol.—Con.,5¢. 

OS ana 


Denver & Rio G. 


list consol.,4g......... 
Det. B. City & sipe na—6 g.1 
Det. Mac.& M.—Ldzrants. 
Dul. & Iron Range—5s. 
Dul. So. Sh. & Atl.—5 Gg 


E.Tenn.V &G.—Con., 


Knoxville & Ohio, 6 g. 
Eliz. Lex. & Big San. —6 g. 1902 M 
Ft. W. & Denv. City—6 g.. 
Gal. H.&San An.-W. Div. 1st,5 g..M 


Han. & St. Jos.—Cons., 
Tilinois Central—4g. 
Int. & Gt. No.—Ist, 6g. 


Coupon, 6 g., ones san 
Iowa Central—Ist,5¢... 


Kentacky Ce tral iy sS 
Kings Co. El. ry Benne 
Laclede Gas—1st, 5 ci 


Lake Erie & West.— ee 
L. Shore—Con. cp., Ist, 78.1 
Consol, coup., 24, 7 me 
Long Is!’d—I st, con., 5 g.. 
General mortgage, 4 g.. 


.1900|\M & N)115 
J} 











é 22 a] 
1937|IM & Ni v5tea. 
1982\M & N)*93 4b 
.1682/) Oct’b'r| 39 
.1937|\3 & J| 84%pb. 
1905/3 & J/127 b. 

6s.190"'J & J)il4 
l91G)J & J)115 bz 

5e.1921 J & J|1L07% 
8.19263 & #101 
1v2Zz1}J & J) L04%b.) 
1914)J & J/iGd b. 
1989) J & J\*34 b. 
19103 & D)ilO%4b. 
1914. J & D/110 b 
1915) Q—F (is7'eb. 
1902, J & D)L2i 4b.) 
1929;A & O}..... 


7.11929 A& 6/108 b.} 
1933)M & N*/103%b./1 
190 


$|\M & N103 


..1926/F & A| 93 b. 
1928|M & &|........ 92 
1917|\J & J/123 b. 11184 July 
..1934)3 & J/LO1L’s 
.1932)4 & O}162 b.| 


..193u|\J & D118 


cc 
~ 
ow 
& 
ow 


1990; April.| 29 a.) 
1900 : & A 101d.) 
1940, F & Al 69% 
1931/M & S|) 86% 
1904\J & D) ¥O 


..1936 J & 79 Fg 
lvlsiJ & J 90 a.| 
1911;|A & O} 32 Db. 2 
..1937/A & O} 95 bd. 
1937|\J & J) 96 Db. 
1956 M & N| 9240 | 
.1925)\J & J105 Db.) 
& 8 50 | 
1921.3 & D 97 sb. 
& Ni*93'9b.! 
6s. 1911 M& S116 Db. 
eee ILQDZIA & O| DL4od 
...1919M & N'115%b. 
.1909 M & 8 70'4b. 
1938 J & D) 84 
1987 J & J 804% 
1925 J & J100% 
1919! Q—F | 7y¥¥4 


1937|\J & J|109 


1903\J & D12z 
1931 Q—J |11: 
1938 J & D 8&9 


Range (sales) in 1891. | 








ng Range (sales) in 1891 _ 


"| Owos? 
RAILROAD AND MISCEL. BONDS.|Jnéer’st Price 

















| 835'4b.) 
lo 


guv J & J121%sb. 














Period, Dec. 4 Lowest. Highest. 
TT 

Nash. Ch. & St.L.—1st, 78.1913/J & J129 b.|124 July |128 Dee, 
Coa., 5 g. i -1928/A & O 103% |102% Oct. |1071q May 
N.Y. Centrai—E ,58.1893|M & N 1013gb.! 100% Nov. 10344 Mar, 
Ist, coupon, 78.......---- tr & J 127 12314 Aug. |127% Apr, 

| Deben., 5s, coup., 1834..1904/M & 8107 b./104 Oct. |110 Jan, 
N. Y. & Harlem—7s, reg...1900/M & N 120 b./11614 Nov. |123 Mar, 
N. Y. Chic: & St. L.—4 ¢...1937)A & O 945g 89 July | 955, Sept, 
N. Y. Elevated—‘s. "1906/5 & J 112%b./109 July |115 Apr, 
N.Y. Lack. & W. —ist, 6s. 1921}J & J126 b./125 July |132 Jan, 
Construction, 58......... 1923/F & A108 b./107% Nov. }109% June 
N.Y. LLE.&W. “Aston 78.19 2OIM & 8134% 1324, Oet. | 137% Feb, 
Se TOE. TE. connects 1893) J & D103 »b.j103) June! LO? Apr. 
Consol. 66. eee eee ee 1 935/A & O11552D.1115 Ja. [120 Sept, 
2d consol., * PRES ARE® 1y6y/J & D 1045, 96 June!|1074 Noy. 
N. Y. Ont. & W.—st, 6 g..1914|M & 8 112% {110 Mar. |'15_ Feb, 
Consol, ist, 5 g@.......... 1939\J & D 98 b.! 90 June |10019 Nov, 


N Y.sus.&W.—Istref.,5¢.1937/J & J101 b.! 94 Ju. | 101% Dee. 





Midland of N.J., Cx. ...1910/A & O.1152eb.!11149 May |L16 Sept. 
Nort, & W —100-year, : 5g. 1990) J & J} 92 Db. 88 June 10014 Feb. 
North. Pac.—ist,coup.,6g.1921/J & Jj1173g j113 Jun. |11729 Oct. 


ji 

General, 2d, coup., 6 g..1933\/A & 0) 11144b.) L09 May |! 14% Mar, 
General, 34, coup., 6 6 g..1937/J & D/106 106 Dec. | 113% Feb, 
Consol. wort., 5 @.....-.- 1989|J & D) 79iav| 761g July | 85% Jan. 
Chic. & N.P.—'!st, 5 ¢ "1940 A&O 77% 769 July | 84% Mar. 
North. Pac. & Mou.—6 g...1935|M & 8 10349b. st Sept.|/109 Feb, 
North, Pac. Ter. Co.—6 g. “193n/S & J/107% 104 July |LLO Mar, 
Ohio & Miss.—Couns. 8.f.,78.1 5898/3 & J/110%b./10814 Juty |112 Feb. 





aT = | aaa is9s|J & J 111%8v./107 July i112 May 
Ohio Southern—1st, 6 g-. "T921/ & D107 10114 July |110% Nov. 
General mort., 4 g.......1921 iM & N! d9lga.! 55 Jan. | 63 Feb, 


Omaha & St. Louis—ig ..1937|\3 & J| 53 b.| 50 Ju e| 58% Jan. 
Oregon Imp. Co.—1st, 6¢.1916lS & D| 991gb. 90 Jun. |10349 Feb, 


Consol., 5 @.. . 193: 1A & OO, 63% 58 July | 74 Feb. 
Ore. R.& Nav Co.—ist, 562.1909|F & J} 108 '9b./10514 Sept.|110 May 
Consel..5 €....ccc...cccse 1925|J & D/*90 b.| 85 Aug. |100% Mar. 






Pa. Co.—19 oupon “1 921/J & J/108'4 [102 July |108%4 Dee. 
Peo, Dec. & Evansv.—6 g..1926|/J & J|106%b.)100 Jan. |109%4 May 
Evansville Div., 6¢....1920|M & S8)1OL%b./ 95 Jin. (103 Feb, 
9G mort.,& ¢.....<0-...00 1926)M & N| 6344 | 66 Jan. | 747% Apr. 
Phila. & Read.—Gen., 4 ¢.1958/T & J) 84) 74g Aug.| 385 Oct, 








ist pref. income. 5 ¢.....1958| Feb. | 6938 47'2 Mar. | 71% Oct, 
2d pref. income, 5 g..... 1958} Feb. | 50% 32 Mar.| 52 Oct, 
3d pref. income, 5 g.....1958 . ¥ ; 3653 2514 Mar. | 395 Sept 
Pittsburg & Western—4 g. 191% J; 80 754g Jau. | 81 Feb. 


Rich & Danv.—Con., 6 g..1915 5 & Ji03 »b./107%Sept./118 Jan. 
Consol.,d@........ .....1936) A & 0475 b.| 78 Aug. | 91% Jan. 

Rich&w. ’P. rer. Trust,6g. 1897 | A; 83 82 Sept.|100's Jan. 
Con. Ist & col. trust, 5 g.1914|M « 8S 51% 4973 Dec. | 75 Feb. 
Rio G. Westeru—ist, 4g..1939|S & J| 7853 73% Aug.| 79 Sov. 

& 9110% [105 Jau. {114 Mar. 

& 

& 














R. W. & Ozd.—Con., 5s. --+1922) & 
St. Jo. & Gr. isiand—6 g..1925|M N, 389 821g Mar. | 9244 Jan. 
St. L. Alt. & T. H.—1st, 7s. 1894) J J1i0 b.j1i08 June |110% Mar. 
ee earner 1894|/F & A105%b.\101 Aug.|/107 Jan. 
St. L & Lron Mt.—1st7s...189z/F & A/10244b./100%g Aug. |105 Jan. 
Dis F Bsc esecce i897|M & N105% |104 Nov. |108% Apr. 
Cairo Ark. &" 8, ar & D103 b.)103% July |108 Nov. 
Gen. R’y & land gr. Se. 1931;A & O) 85 bj $1 May | 93% Jan. 
St.L. & San Fr.—i g., CLA. 1g M& Nlil b.J108 June|1144 Oct. 
gy SS Reese 1906/M & N 111 b./1061g June ‘1134 Apr. 
© 5 GROG, ococcavcoees 1906|M & N11li b./107) June|ll4 = Apr. 
General mort., 6 g....... testi & J/108%sb.\103 July |110 Jan 
St. L. So. West. lst, 4s,g..1989|M & N| 67% 64% Nov. | 7149 Oct. 
2d, 4s, z.,income ... 1939/J & J 30'ga.) 25 Aug.| 35'4 Oot 
8.P.M. &M.—Dak. Ex., 6g. 1910) M& Nj1i4 b.ji14 May /118 Jan, 
let consol., 6 g...... .... 1933|J & J)120%4b./111 July |120 Nov. 
do reduced te dieg.. J & J) 97eb.| 97 July |1024g Feb. 
Montana Exteusion, 4 g. 1937|J & D) 85 80 Janu. | 8745 May 
San A. & Aran. P.—ist,64. igitiJ & J| 62 b.| 61 Oct. | 74. Feb. 
NG PRE 1926) & J} 62 b.| 61 Oct. | 734g Feb. 
Se attle L.8.&E.—Ist,gu.6.1931|F & A! 97 95 Aug. |103 Mar, 
So. Car.—1st, 6 g.,ex coup.1920)....-.. --106 b.)102 Aug, |103 Oct. 
Income,638........ Santann eASBL). coccses | 2 13 Jan. | 29 Sept. 
So. Pac., Aviz.—6 iin J & J102 b..100 Sept.' 103% May 
So. Pacitic, Cal.—6 &--..1905-12 A& 0 110%9b | 10912 Apr. |114 Mar. 
ist, consol., gold, 5 g....1936|A & O 99 b.| 974g Oct. |101% Mar, 
So. Paciiic, N. M.—6g...... 1911|/J & 3) 103% 1101 July 104 Apr. 
Tenn.C. I. &Ry.—Ten. D., lst,Gg/A & O| 90 a.| 82 Aug.| 94 Jan. 
Birm. Div.. 6g...........1917|5 & J 93 b.| 84 Aug.| 9619 Jan. 
Tex. & Pac.—lst, 5g....... 2000) J & D 82 b.| Slo Oct. | 90% Apr. 
2d, iucome, 5 g........... 2000| March.) 297%gb.| 27° Aug. | 3544 Jan. 


Tol. A. A. & N. M.—6¢.....1924|M & N) 92 b.| OL Nov. | 9949 Feb. 
Tol. A. A. & Gr. Tr.—6 g....1921\J & J|*109 b.)103 July (109 Nov. 
fol, & Ohio Ceut.—5 g.....1935|)J & J)105 10249 July 1074 Jan. 
rel Foo. & Westae. 91713 & 3) 73% |'zieduly | 77 Jam 








Louis. & Nash.—Cous., 78.1898 A & O113 Db Tol. St. L. & Kan. C.—6¢..1916/J & D) 91 b.| 79 July 94 Nov. 
N.O. & Mob. Ist, g.....1930 3 & J 1185sb Union Pacific—6 g.... ..... 13993) & J112 bj110 Sept. 11449 Mar. 
do. 2d,6¢......1930,J & J109 b Sinking fund. 88.......... 1893,.M & 8 105%b.|105 Bept. 111% Feb 
E. H. & N. lst, 6 g..... 1919 J & D111 b. Collat. trust 44g.......... 191-|M & N 67% 65 Ddov.| 74 Apr. 
General, 6g............ 1930 J & D113%b Kausas Pacitic—list, 6 ¢..1895 F & A'106%9b.)/1045, Aug. 111 Jan. 
Unified, 4 g........... 1viu0 J & J 80% OE a ie 18s96\J & D106 b.j107 July 10958 May 
Louis, N.A. & Ch.—I1st,68.1910 J & J 109 Db Denver Div.—6 g....... 1899M & Ni08 b.j106 Sept. 11144 Mar. 
ie Bian .ccccccces 1916 A & O 100 ist consol.,6 g..... ....1919\M & N/106%4b./104 Nov. 11149 Apr. 
Louis. St. L. & Texas—6¢.1917 F & A 83 Oregon Short Liue—6 g..1922/F & A!1025, 95% Aug. 10649 Jan. 
Metro. Elevated—ist,6g.1908 J & J 114 b Or.S.L.£UUbN.—Con.5 g.1919/A & O| 74 66 Aug. 80% Feb. 
Si cpnndnéthatieiinne 1899 M & N104 b U.P. Den.& Gulf con. 5 g.1939\J & D! 72 64 Aug. 82 Jan. 
Mich. Cent.—Ilst,con.,78..1902 M& N 120s) Union Elevated—6 g...... 1937 M& N109% |106 Janu. 112 Oct. 
Consol., 5s. -1902.M& Ni........ Virginia Mid.—Gen. m.,5s, 1936 M & N| 74%a.|! 74% Dec. | 89% Feb. 
Mil. LakeSh. & W.—ist,6¢.1921 M& N 120 i ts) stamped —. M & N 74 b.| 74 Dec. | 90 Feb. 
Exten. & linp., 5 g......1929 F & A| Y8leb Wahash—lIst, 5 g........... 1939 M & N'/102% 961g May 1035, Oct. 
M.K. & T.—Ist 48,¢......1990J & D 7g 2d mortgage, 5 g........1939.|F & A| 79% | 70 Feb. | 80 Aug. 
OS aa 1990 F & A 45% Debent. M., series B.....1939 J & J} 42 b.| 27 May 51% Sept. 
Mo. Pacific—st, con ,6¢.1920M &N103 Db West Shore—Guar., 4s.....2361,3 & J/102% 99% July 103 Jan 
‘Serer 1906 M& N ‘110 b West. N. Y. & Pa.—1st,5¢.1937 J & J| 974zb.| 96 ap. 101 Feb. 
Pac. of Mo. —1st, € 1938 F & A 97 2d mort., 3g.,58¢........6 1927 A & O 3i 27 uly 36% Bept 
2d extended 5s ..-.19388 J & J 104 a. West. Un. Tel.—Col. tr.,53.1938 J & J 100% | 98 Jan. 100% Apr. 
Mobile & Ohio—New,6¢..1927J & D115 b. Wis. Cent. Co.—1st, i ®- -1937\J & J) 92% 838 July 97 Jan. 
General mortgage. 4s...1923% M & S 67 Income, 5 @.. es | ae ‘40 a! 23 Juiy 47 Bept 
NouTE—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales oniy. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continaed).—INACTIVE BONDS—DECEMBER 4. 








SECURITIES. 





Railroad Bonds. 


(Stock Exchange Prices. ) 


Alabama Mid.—\st, zg., 6 


Atlantic & Dan. .—1st =. 
Atl. & Pac.—zd W. D., gu. és, 1907) 


..1928} 82 | 84 


"1917 ecccce| coccce 


Balt. & Ohio—1st, 6s, Park B.1919| 117 /118 


2 eae 
Cons. mort., gol 1. 5a... 


eceos 1925! 


1988 *108 


| Bid. | Ask. || 








Brookiyn Elevated—2d, 3 
3utt. Roch. & Pitts.—Gen. 
Roch. & Pitts.—1st, 6s 


106% 10 * ‘gurl Ced. Rap. be 

















Bid. |- Ask. SECURITIES. Bid. | Ask. 
W.. Ist. g., 4198.. .1990, 101%) ...... Burl. Ced. Rap.& No. —(Contin’ d)— 
ee eet Beer Minn. & St. i —Iist, 75, gu..1927| 110 |..--«8 
veaul Ohio wh ed Ay 4193.1930 i eae lowa C. & West.—Ist, 78....1909) 10) |103 
Bost. H. Tun. & W.—Deb. 58.1913) 100 |...... Ced. Rap. I. F. & N., 1st, 68.1929) 100 |102 
3-58.1915) ...... 90 |i er ee: 1921) 80 86 
58.1937; 93 95 ||C.Ohio— Jol. &Cin. M. 1st, 4193.1939) ...... ames 
echei 1921! 11749120 || ‘ent. RR. & Bank.—Col. g.58.1937;*...... 90 
Consolidat’d 1st, 63.1922) 113 |......|| Chat.Rome&Col.—Gtd g.58.1937\* 79 | 85 
No. —1st, 53.1906, 9818 99 \| Sav. & Wesat.—Iistcon.gul.5s8.1929| 70 74 
5a. .1%4! Qn | tant. of NL I.—Cony. deb... 68. 19M2! LL. ooonae 





“q Me price Friday, these are the latest quotations made this week. 











DECEMBER 5, 1891 | 


THE CHRONICLE. 











































































NEW YORK STOCK EXCHANGE PRICES.—INACTIVE Se ee —DECEMBER 4. 
- SECURITIES. Bid. | Ask. | SECURITIES. SECURITIES sai Ask. 
~ Oentral Pacific—Gold bds, 63, 1895] 107, |.....- ‘Gal. Har, & San Ant.—Ist, 68.1910 e >. 900,°112 
' Gold bonds, 6s.. 1896 107 |. .-./|Gal. H. &S. A.—2d mort., 78..1905 Ps 4 ‘mY: - brs neste. rope Ate liaii 
Gold bouds, 6s.............. 1091g)......;| West. Div., 2d 6a... .-1931 
, = ~— “aaa 1900} 105 |...... Ga. 80. & Fia.—1st, g. sovckene | 128°” 
| ES eS: 1939 100 | Grand Rap. & Ind.—Gen. 5s..1924 cr ar; 990! 12016) 1: 
Land grant, 5s, g...........-. 1900 999 100 ||Green B. W. & St. P.—lst 68 .1911 . ev. & Be “tii owe z 1900 102i wo 
; West. Pacitic—Bouds, 6s....1899| 105 |...... 2d tended all subs. paid ....... St. L.V.& T. H.—1st, s., 78. peed i14”° 
. No. Railway (Cal. )—Ist, 68.1907) -.c20e}..202- | Housatonic—Cons, gold 5s....1$ . > : 898,*104 
ee eepree: 193s| 99 |..... N. Haven & Derby, Cons. 5s 2d, guar., 78 Fe te ee 1998 seis 
Ohes. & O.—Pur. M. fund, 63-1898 110 |113 |\Hous. & T. C.—Waco & N. 78 ‘Peo. dli,-Ind-B.&W.-ist,p£,78.1900 L12ig) --3o. 
6s, gold, se ries A ielanineaoimale 190% Ji4 \117 lst g., 5s (int. atdy.......... 102) 102%) Ohio Ind.&W. —Istpref. 568..1938] ..... sie 
Ohes. O. & So. West.—2 -1911)*...-. 75 Jons. g. 63 (int. gtd)......-.1912) 98 |...... ‘Peoria & Pek. Union—1st, 68-1921, 110 "|-2.7. ; 
Chicago & Alton—l1st, "48 semua 1893) 105% 106 Gen. g. 48.(int. gtd).........14 2 éL 61%'| 2d mortg., 44s 1921} 60 | 69" 
. Sinking fund, 6s............ 1903) 11849)......) Debent. 6s, prin. & int. gta.1897| 75 80 | Phila. & Read. _ SA pret, couvert 
ho. ¢ & Mo. River—1st, 7s. 1900 116%) ...... | event. 4s, prin. & int. gtd.1897| 62 |...... Pitts.C.C&St.L.—Con.g.4%8A1940/"101 | .2222 
_ Sa Pa nois Central—Ist, g., 48 ...1951| 106 |......||Pitts. Cleve. & Tol.—1s 38 922 ilil 
Bt. L.. Jacks. & Chie.—ist,78.1894| 103" |72.277 Ist, gold, 31gs ...... vee ond 1951) 90 | Gi” ||Pitts, @ Ly Br.-2d g. 58, "A192 be em 
1st, guar. (564), 78........ 1994| 105 {22777 Springf. Div.—Coup., 1898! 107 |...... Pitts. Me. K. & Y.—ist 6s.....1932 
Miss.R. Bridge—Ist, s.£,, 68.1912] 105 |106% | Middle Div.—Reg., Ba g2a| m2 222722 Pitts. Painsv. & F.—I1st, 58...1916 
Onic. Buri. & Nor.—Deb. 63...18% Cc. St. L. & N. O.—Ten. te 7s.1897|"112 {112 ||Prese’t & Ariz. Cent. 1st, 68 ¢.1916 
One. Burling. & Q.—5s, 8. f..1901 Ist, consol., 7s. $007/"112. |...... 2d income, 6s.......--- sao. 2c 
58, convertible.......... ... 1403 2d, 6s 1907| a 40696| scnees Rich. & Danv.—Debenture 68.1927 
Iowa Div.—sink. . fund, 58..1919 Gold. | pgp my <iepaasuce 1951) 1US%!...... Equip. M. s. f., £.. 58..-.---- 1909 
wd PEE acccoccens 1919 2) Mewp Div., Ist g. 4s..... CS 98 Atl. & Char. iat, pref., 78..1897 
ge ,, OCS 1921] 384 |......]| Dub. & 8. U.- “2d Div., 78 ...1894| 100 |...... do. Income, 6s....1900 
Chic & Indiana Coal—1st 58.1936) 96 |...... \{ Ced, Falls & Minn.—Ist, 7s..1907) 53 | 9. |RioGr, Junct.,1st,guar.,g.,98.1938 
Ohi. Mil. & St. P.—ist,8s,P.D. ooee 1 19's 120 | Ind. D. & Spr.—lst 7s, ex. cp. 1908 107 ta}... 25 St. Jos. & Gr. Is.—2d ine...... 1925 
¢ are | Inter. & Gt. Nor.—Coup. 6s...1909| 70 | 75 Ken. Gs * Omaha—lst, 5s..1927 
124 1126 | Kanawha & Mich.—Mort. s,s) 72 | 74 ‘lst. L.A. & T.H—2d m. inc.7s.1894 
11914 11949 |Kan, C.Wyan.& N.W.—1st, 58.1938) ..-...!.....- | bt aes "ae 1894 
a |). Sh. & M. 80.—C. P.&A. ae. 1892) 103 |.. | Kellev. & So, [lL.—1st, 8s. 1896 
--- 1923 


lst, L. & D. +R 7s.. 
ist, La C. & Dav., ds. 

i AE “See { 
1st, Ff? * eae 1910)* 
Chicago & Pacitic — -1910 
Mineral Point Div. 9 oe -1 910)" 






















Buff. & Er.—New ae 78.1898) LL3 | 
Det. M. & T.—Ist, ae .. 1906, "127 |129 

Lake Shore—Div. bonds, 78.1899) 115 |11619 
Mahon’g Coal RR. —lst, 58.1934) 103 |...... | 
|| Kal. All. & G. R.—Ist gu. 55.1938 |*106 ERE 1| 
||LehighV. »N.Y.—1st gu.g.4's.1940) 99 


seit ||L.itenf. Car.& West,—1st 6s. g.1916) 
Lois 463 
10149 


Pape anes —ta, Te viadinakmad 1898! 114 eed 
















C. & L. Sup. Div., oa. ila 1921)}* 10149) ...... Y. & R’ way B.—1st, g. 58.1927) 100 || 
Fargo & South., 6s, Assu...1924) 110 |...... '| 2d mortg., Inc....... oe e1927\* 86 | 34 || 
Inc. conv. sink. fund, BOs 2ccR BE <s8in0 Dik ||. Smithtown&Pt.Jeff.—1st,7s 1901) y. eee I] 
Dakota & Gt. South., 5s....1916 99141100 || Louis. Evans.& St. L.—Con.5s.19: 39) 83 84 || 
= .&N.W.—30 year deb. 5s, 1921] 102 |103 || Louis. & Nash.—Cecil. Br, 78. — foe I} 
ny & L. 8. ist, 63....1901| 107 ee || Pensacola Division, 6s8...... 1920, oe } 
eo M. & Minn. —lIst, 7s....1907 8t. Louis Division, 1st, 63...1921) 113‘9)...... | 
Iowa Midland—lst, #s...... 1900 5 Ree e 1980} 6149)...... 
anette 106, cony., 78... 1898 % | Nashv. & Decatur—1 st, 78. -1900) 1134117 
hic. & Milwaukee—1st, 78.1898 a | §. £.,68.—S8. & N. Ala. SIG" tG0 }.....- 1} 
Win. & 8t. P.—2d, 7s........ 1907 || 10 40, gold, 6s..... ipzal ee, 
Mil. & Mad.—ist, 6s........ 1905} 115 |...... || 50-year 5s, g.,.. ... 37| 10U%9}...... 
Ot. C. F. & St. P.—1st, 53..1909] lu3 |...... Pens. & At.— 1st, 6s, .1921| 106 |...... 
Northern [il.—1st, 5s.......1910| 103 Ivete Coilat. trust, 58, g...---..-- 1931} 99 |"... 1 
os a —30-year deb. “5s...1921 95 9534 | Nash. Flor. & 8. Lst gu. 5s.,1937, 9 100 i 
4 - D., 1st 43........ 1905} 65 | 75 || Lou.N.Alb.&Ch.—Gen.m.g. 58.1940, 80 | 82 | 
st, igs DR cid ier scecaanteeanal ee lcndaesea \|Lou. N. O. & Tex.—1st, 48... 1934 8549)...... 
gexteusion, | SSSA 1905!" | 55 RIE: --1934] ...... ae: 
a eckute & Des N M.—ist, 5s.. 1923 || Louis. St. L. & Vex.—zd g, 68..1917) .. || 
_ et & Kan. City—5s..1936 -| Manhattan Ry.—Cons. 48..... a EE | 
Ohio Bt. ys }-£ -—Ilst, g., 58..1934 ||Memphis & Charl.—6s, gold..19% 24| 100 
oh Hoty finu.—1st, 6s...1918 lst con. Tenn lien, BRD seis 1 115} | La 
ont re 8. C.—1st, 6s..... 1919 Mexican National—ist, g., 6s. see7/ 9219) 9642, 
_ Ind.—Ist, s. f., 63.1919 2d, income, 6s, ‘‘A”’ 917; 41 45 
oa. mortgage, 6s....... 1932) .-.. ‘ 2d, income, 6s, ‘*B” |} lo 14 
‘a ry & D —Con.s.f., 8.1905|“118 -|] ‘Michigan Central—6s......... 1909} 115 |119 | 
‘| ae jen gO eee 1931|*1114g 113 | 


Consol , 


Cin. I. 8t. L.& Chic.—1st,g.,4s. 1936 90 
1920 





Cleve. & Mah. V.—Gold, 5s. 


Columbia & Green.—1st, 6s...1916) 
=n 1926) 


Mortgage 78 
















68 
Cin. Jack. & Mac.—Ist, g., 5s. 1936 
Clev. . Ak. & Col.— Eq. & 2d 68.1930} 92 
0...C. & St. L., Cairo div.—4s, 1939} 85 
Bt. Lou. Div ~istcol. ts’tis,g.1990|* 86 
Spring. &Vol. Div.— 1st,g. 4s. 1940} .... 
WhiteW. Val. Div.—1st,z. 4s, 1940) ......|.. 
Cin.Sau.&Cl —Con. bst,g.5s, 1928) 105 
O1.Col, Cin. & Ind.—Ist, 73,8.£.1399| 115 |: 
Cousol, sink. fund, 7s....... Co a 
.1938) 109 
Colorado Midland—1st, x., 63.19: 36 107 


Del. Lack. & W.—Convert. 7a, 1 992) 100 
07|*130 


. -1940) 


Mortgage 48.......... 













aids Mil. L. 8.&W.— Conv. 1907 | 9Ry . 
oe Mich. Div., 1st, 6s 1924] 1154g]...... | 
Ashland Divisiou—Ist, 6s ..1925| 116 |--+--+ | 
DI, cascevavebangsosnenegente ow 


‘ |Minn.& St. L.—Ilst, g. 78...... 1927) 113 
--ee--|| Iowa Ext-nsion, 1st, 7s..... 1909) 112% 









eh, erates 1 a 
South west Ext.—1st, 7s.....14 | |-eeee 
Pacitic Ext.—l1st, 6s ........ a a ee ree | 
Impr. & equipment, Picsnas 34 


|\Minn. & Pac.—1st mortg 
Minn.S. Ste. M. & Atl. —I8t. 58. 
||Minn.8t.P.4&5.8.M—Ist¢.g.4s.1933) 
Mo.K.&T.—K.C.&P., 1st, 48, g. 1990) 
Dal. & Wac o—lst, 3 O8, ZU..,.1940 
Missouri Pacific —Trast 5s. 















Byra. Bing. & N. Y.—ist, 7s. 1906!" 125 1st coll, 58 
cadaaie a OE ere 1920 
ag mow hag Essex— at 78..-1914) 13744140 || St.L.&l. M. "Ark. Br.,1st, 7s. ae 103 |...... 
—— % ,, ee ig BS ||Mobile & Ohio—Ist ext., 6s...1927|*110 |...... | 
og 371. .-. 1901} 12142 123 St. L. & Cairo—4s, guar.. sR. OO Liccoce 
Del. & Hud. » Suar., 78........ 1915) 134 136 Morgan’s La. & T.—1st, 6s. 7211920 *110 {L112 
pag ud. Can.— ‘oupon 78,1394) 10512109 | 1st, 75 RR me 1918) 12246 125 
ye Iv., COUP., 78.......... 1917| ...-.. 142 ||Nash. Chat. & St. L.—2d, 6s..1901|*104 |109 
1 any & Susq.—Ist, gu.,7s.1906) 126 |...... New Orleans & Guif—ist, SP BE cacoce ae 
ney “ey erty 63. 1906} 120 j|12L ||N. O. & No. E.—Pr. Ly Bey eS a ee 
. 7 —ls coup., 7 73. 3.1921/*1 ee N. Y. Cent.—Deb. g. 48.......1905| 999/100! 
Denver City Cable—1st, Ce... 200RI* BB |. .cccs N. J. Junc—Guar. 1st, 45...1926) = tet 
E. di ' G.—Lup., g., onl’ .«.ae.1 Tee Geom Creek—1st, gold, 40..190386) ...<.. 90% 
Ditin “7 & Ga. —18t, 8...1900) 111 |...... N. . H. & H.—1st, reg. 48.1903 *1034 105 | 
; LR aE 1930 _ lus 108 N. Y. > Northeru—l1st, &-, 58.1927} 104 |...... 
8t ext.. gold, 58............ 50871" ..cncs| OF 6014) 62 | 
Eq. & Lmp., 4. + DS. « o-ee-1938}*..----| 75 ||N 73 | 85 
aL = 6& 7. .—1st, 2. {Bea ee Gen. mert., 58, B---c02--cese 19- #2 | 834) 
a — Jentral—Ist 6 dL. scietiRnaniais |North’n Pacilic—Divid'd scrip ext. 
> fi So mg ty , 1897 112 | ..... James River Val.—1st, 65...1936 
3d. gone a 1919) 114%)...... | Spokane a Pal.—1st, 63.. ...1936 
4th e: “es oe 4498... -1923 *1061g 10744)) St. Paul & N. P.—Gen., 63..1923| 
Stn’ Gn oo 5s -192U0) 11046) ...... Hele »na&RedM’ n—1st,g., 6s. 1937| 
ge MMIOE, 46... ne ccces 1928 *10048)...... Duluth& Manitoba—Ist,g .6819336) 
he mY fd. coup., 78...... 1920} 132 |...... Dul.&Man Dak. Div. —1st0s. 1937) 
: Pores st lien, Gg.......... 1908)* ....../11¢ Cour dW’ Alene—Lst, 6s, gold.1916}* 
NY. j ¢: .—Ist, 7. -1916) 1304g)...... Gen. 181, g., OS...----..---. 193s| ..... 
Pana 1 & W.—Coi. tr. MG ADIB  .asacel occas Cent. Washington—Ist,g., 6s. 1933} 
te Od Coup., 56. .........0- 1969 BFS) ..0008 Norfolk & West.—Generai, 68.1931) 118 |...... 
oe _ ae BOTT) -n00 52 New River, 1st, Gs .......... Be) BES beccane 
Bus 8. W.—Mortg. $s. ...1908 ee Mat Iinp. Be EE AE  nasecaseccs 1934! 108 | .... 
elferson—\st, gu. g. 53... L909 102 104 Adjustmeut M., 7s.-........ OT er 






Coal & RR.—6s. 
Evans. w 't.H.—1; 3 
Mt. Vernon—list 6s eresecnin 1923 
Bul. Co. Branch—l1st, g., 58.1930 


“192 


i. & indiau.—Ist, cons..1926 * ‘ Qnio & Miss—2d cousol. 73...1911)41154g/ 116 
ee. Marq.—Mort., 63...1920 117" |...... spring. Div.—1st7s...-...... 1905| 109 |1094| Georgia Pac.—1st 68, 1922....J&. 
- COR. GOI, GG. .....cccccce 1939 * ¥9 10049 Generel BG, ...600 -s0sccssscee lyszr Consol. 5 Gs 1928....000-.06 pe 

okey Huron—ist, 58 ........ 1939 * 99% 10042, Ohio River RR.—18f, 58....... 1936 UnGOMC 5B nce. -cccce-coccrccosces. 
Cen «& Pen.—1st g. 5s. er © OTE .accce | GOM, B.p58 ..... --- occcccccce. 1937 Little R.& Mem.— 1st 5g,1937.Mw. 
‘Mew i. < «&Cnarl — - Cope: 7 Kes 1915. jad oe 





Ft Worth & R. G.—lst g., 





1928* 72@ 734 Oreg. Ry & Nav. —Col. Ur. &. 58.1 919" .. 


* No price Friday: tnese are the lavest quotations made this week. 





Equipment, 5s. 
Clinch Val. 1st 
Scioto Val. & N. E.—1s 

, Oga. & Lake Ch.—1st con. "6s. . 





L990) 77 
1920} euenadioanace 





| Mutual Cnion Teleg’ h—ts, g.191i 


| Northwes 
| Peuples G 


Proctor & Gambie—Lst, g., 68.14 4t 
| Ala.&Vicks. —Consoks rg. 192ZL AK 


Atlanta & Charl. —1st 78, 1LYU7.S de. 
Comstock Tun.—Ine.4s, LY19.Me 





Bellev. & Car.--1st, 6s. 
Chi.8t.L.&Pad.—1st,gd.g¢ 1917 7 
St. Louis So.—Ist, gd. ¢ .193) 

do 2d theoine,s. 19. 





Car. & Shawt.—1st g. 48....1932 
St. Lou &8.Fran.—E quip. es 73,1 B95 
General 58.......-ccccccccece 193 
Ist, trust, gold, 5s..........- 1987 
Kan. City & 8. Asi, 6s, g...1916 
Ft. 8. & V. B. Bg.—1st, 68...1910 
St. Paul & Duluth—1st, 58....1931 
2d mortgage 58. ....:..-..006 1917 
St. Paul Minn & M .1909 





2d Mort., G8... .ccccccccsecese 1909 
Minneap. Union—l1st, 68.... y 
Mont. Cen.—1st, guar., 6s. "1937 
lat guar. g. 58.......--------1¢ 1937 
East. Minn., 1st div. 1st 5s. isos 
\San Fran. & N. P.—lst, g., 53.1919 
|\Shenan. Val.—Lst 78, g. tr.rec.1909 
Gen. 6s, g., tr. reo. asst’d...1921 
South Carolina - OE, GR. ccoses 1931 
So. Pac. Coast—Ist, guar.,48.1937 
|Texas Central—lst, s. f., 7s... 190: 
lst mortgage, 78 
|| Texas & New Orleans— 1st, 73. 1905 , 

Sabine Division, 1st, 6s.....191 
Tex. & Pac., E. Div. —Ist, Gs. 1905 
zara Avenue (N.Y). —Ist 58, 193. 
191, 











\\Tol. A. A. & Cad.—6s 

Tol. A. % & Mt. Pl.— 

\\Tol. A A. & N. M.—5s, g....-. 194 

|/Union Pacific—1st, 6s......... 189 
196, GO. cccce coccccccccccscces 
lst, 68 
Collate ral Trust, 68.......-. 190> 
Collateral Trust, 5s.......-- 190, 
Gold, 68, col. tr. .otes...... 1894 
Cc. Br P.—F. 6., 78...2.-- 189% 
Atch. Y: ‘ol. & Pac —Ist, 6s. ..190% 
Atch. J. Co. & W.—1st, 6s. ..190: 


U. P. Lin. & Col.—186.£., 58. 191>]" 


Oreg.8.L.& ae aaa 191 


Utah & North.—1st, 7s......190> 
OIE, BB. .06 cencsccaco-ces 1926 
Utah Southern—Gen. op 20. - L901 
Exte M., lst, 78....ccccrcce — 


valley y R’y Co. of O.—Con. 68.192 
W paren Poa he b. M., series “A”. 14 93: 
No. Missouri—I st, 7s....... lsu. 
8t.L.K.C.&N.—R.E.&RR.78.159. 
8t.Charles Br’ ge—18t,6s...190 
West. Va. C. & Pitts.—1st, 63.1914 
Wheel. &L.E.—lIst. 58, gold...192 
Extension & Imp, £., 98..--. LYS 


Miscellancous Bonds. 









Amer. Cot. Oil Deb., g., $8...190‘ 
Amer. Water Works—1st 6s..190 

Ist cons. 58, £. ‘ -L9U, 
Cahaba Coal Min.—1s t g. ~ 190. 


Chic.Jun.&S. Yds.—CoL.t.g,é 58,194 
Colorady Fuei—Gen. 68 ...... 1Yi: 
Col. & Hoek. Coal & I.—6s, 4..191 
Consol’u Coal—Convert. 65...18%., 
Cons. Gus Co., Chic.-Lst gu.5s. 195+ 
Deny. C. Wat. Wks. —Gen.g. 58.1911 
Det.Un. Depot&Stn—I|st g. 48.193 
Edison Klee. Li. Cu.—18t, 58. 1y 1s 
Equitable G. & F.—1st 6s.....190. 
Henderson Bridge—Ist g. 63.193 
Hovoken Land & [mp.—g. 58.1916 


ye at starch Mfy.—Ist, 65,192 
N.Y. & erry C&I. —I1st, g. 68,192. 
tern Telegraph—7., 1¥u 
as & Coke / lst g.6s,100 

Co., Chicago...-... § 2d g. 63,190 
Peoria Water Co.—ts, g.....-- LY} 
Pleas. Valley Coal—18t g. 68.192 





West. Uniun ‘Vel.—7s.-. 10 /5-1Ldy 
Unlisted Hounds. 


zd M., income till’94, Lyz 1..Ad& 
Vicks. & merid., 1st 68,192 LA& 











snoeiien 105% 
seeoes 105 
---- | 9239 
103 j|112 
4d eae 
i0i (106 
77+2| 78 

















738 
1112 117 
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in THE CHRONICLE 
vestment LE, 
° AND rv: 
R : Latest OL. LI. 
4 uilro a ad ‘ Roaps. Earnings Reported : 
ra ec lx . a ©. Week or Mo 1 ° Jan.ltoL —-s 
The INVES = gece e w Mo} 1891. [ 1890. Jan.1 to Latest Date 
Rous VESTORS’ SUPP e ee Bo. & Fla | | . 1891. aeiegeac tei 
contains exiend LEMENT, @ Soregets & wh October... 8, : 1890, 
roads, uded tables of » @ pamphlet of 15 “a r. Rap. & Ind August... 69,790{ 66,50 ry i— 
eernin oan emer Camge af the Stocks and B 50 pages p ray eg W. la wk Nov} 42'e73 6,501) 620.801) 59 
ing the i nies, witl onds o os er lines. ..|¢ wk Nov 4 50.20] 27,913 590,670 
ae e income i remarks if Rail- Total all lines 3d wk Nov 8.150 0.201] 2,1 26 
It is p ° . finane rks and ° Gr: all lines. |: Nov bo 7.78 58,549) 402 
ublished wcial status d statisti. rand Trunk 3d wk Nov 3,360 781 403, 2,367,4 
on ti us, ete stics con- Chi in ...1Wk N a rv 5A 18% 4,645 037 49 31 
viz Le las he ae oc &G Z Nov.2! a+ 3 bg tee 199.02 1,9 
a .. January, March od Saturday of Pocdhinge Company. _betGe. tt deat Wk Nov.21 397.068 staan 2.760%808 , iosaes 
nd is furni » May, Jul other . | Great North’n - Nov.21 867] ones. atae 03} 12": 85,341 
° shed w ’ uly, Sept month— St. P.) 20.530 39.834] 31982 505| 18.383 
scribers without ptember and Ene M&M , 20°9391 3 $2162] 3 612 
of theC extra char Nove cast. of Minn. October .952) 1,070,2 361.354 
7 HRON icarge t mber M Minn./Oc _..|1,601,42 283: 1, 359 
ecribers NICLE o all , ontanaCe ctober ,427|1,33 - 111'99 
of the C . Extra copi regular entana Cent.i0 ---| 1,601,427 1,330,122] 8,83: 
uy c cop sub- ‘ot. syst ctober 9,578 : 8,833, a 
81 per copy RONICLE at 50 cents sr are sold to sub = yack saecmon* we arsed +}, 337-628 esse] | 873 04) 7,784,349 
, c e satonic Detober .-- 868,633/1,514,9: 058.6 561,233 
_ Th General Quotatio ar tal fo ait | enter | rid Rea 
sa pages of th ns of St cutee. AGouty's ctober ... oei4l Sakae 
he CH _ ocks and inois Centr’i October. 1153/14: 34. 166 
turday of each RONICLE, are publi Bonds, occupyin Ind, Dee. Quin October... ‘andes - 167.027 
oh month ished on t "Ta Oesener . i 136,623 
. he third toy Central Ist wk Nov 15,112,699! 13,607 300 
R rea Railway... ithwk Nov 391.407 3,607,300 
AILROA he nv.T.&K.W. October. 3.30155 590 . 37 2073 
D EARN anawha&Mi ah October - iy 615, 3: os 3,325,936 
Lat INGS. er he 3d wk Nov 22) 1,533,084 
Roa lest Earnings R Tao 3a wk Xov 30.734 
= Week: or Mo - eported, | J Ke ‘io hie 484.935 
sorMo| 1891. | —— 1 to Latest D gy West. 3a wk Nov d 298,346 
Alabam CNS RE seat Noes [2d Wk Nor assess] , Sabai 
All a Midl’a.'Se 3 391. | 18 . | L. Erie & West October 1. 050° a 4.266770 
Aton, T. a8. Pe. Septemb’r.| 48 003} ; 8 oe ae = _—— Nov cate 1,066,200 
Half a F 3d KN 2% 54, $32) 43,693 ‘ Lo ck & Mew. 2 ovember 61719 28.247 
ls 2,368] 2,126.7 {3d wk Nov 2,872,934 57,037 
Tota ned .../3d w cov 740,82 242,368) 2,126 pnd js ng Island... Nov 872,934 03 
Bt Ea SanF-|3 = ad “41.989 be oy oe heerene 24 S25 Ti ae Mo.Riv waek Nov 376,103 2.714.856 
Halfow LF ../3d wk Sha 782,816] 65 8,734 Wty 277.774.2904 | is.Ev.&St.L eee Tr, 6G2L.280| 5 4,113 
Boterns- iss perl ‘aezey ‘auese “Tagaral ica 396 | Lou ARC ad wk Kor asanse’) 900-4 
Age. t 3d wk N 41:257| 38'043 aaa taal a 6Le,o | Lo fy sigese|  Beeaee 
aaAke total .'84 ov| 184.04 38,043 }. 1,106} 5.80% 610 uisv.N.O. & T. 3d wk Nov 7|_ 1,390.55: 03,634 
otal .. 3d wk Nov| 966, Ol 170°Sa7] Sent oes :802,767 | ou.8 3d wk N Ry pe 
Adanta & Flor. ;*|August... "| See.ese 179,527) 7.655. rH 1,459,348 Lon. 8t.L.& Tex. 3d wk Nov 7.031.213 Reed 
B40. Eust Lines Seber... e113 eo 136526747 ae bis & Chas October... 3,291 yt By oe 
‘Western ines|Qctover aeeadl ha’aen 526,747 | Faceeesne Cont 3d wa Nov petted Bey etd 
Lin ober._./1,774. 56 19,690) 90.628) 103,4°9 tMex. Nati .. 4dthwk N 1 925 361/96: 
Total €3 Octob .11,774,478)1 »800 103 th : ational! .|< hwk Nov 40,03 963 
Bal.&0.Southw. loctober 515,4¢ 714,919 3,469 | (Mexican -|3d wk Nov 1,421,886 87,036 
-£0.Sout ctober . 499} “518): 381.675 | Mil.L.S way |W bg 1,421,886) 1.629, 
Baliswe Pouomnc|octoner 2.2 watt 25) 4730" 72 | Milwaukee & No thwk Nov or7ys.isa) 8-205 ee 
Bir. © am’nds| Av yber . 20'3 226 ineral Ri No Jthwk N , 3 398° 28] : "298083 
sus a\"e’ 02,: Mi ange. OV o cive 169] 3,42 + 
Brr. ‘3 Atilantic.|Oc oir t... 2 2 390 inneap. &St.L. Octobe 3/279 3,424,466 
. be +796 ,077,1 M.S p. &St.L. er... 279,083] 3.589.185 
at hoe Tenn.R Se ober. 45% 14 03 8t.P. & 8.8. October 1,601,102 589,185 
B och. & Pitt|: pte mb’r. 591 >, 444 Mo.Kan.é 3.8.M.|October__ +7 102 1410015 
—- -Rap. & mI Bd wk Nov 19,828 2344 | Mo. a ns! Tex.t sehertt c-- 3 1 120,702 sas a53 
den & Ati. | d wk No 51,186 rt 323 | Mobile & tron Ml 4thwk Nov 00.444 A: 416] 1,221 5: 
Canadian P: ‘. |Octobe : 92,702 141,26 Q vile & Birm. thwk Nov 259,555 1,976,875| 1,66 070 
o .E’r&y: ea val ithwk Nov DAA 1,955;840 ao & Ohio. y A Oct 778 00 23° ae "O84| 8105 
r.( tag 5. } 979,005 "exo | Monterey&M.G detober . ‘ 
Car. zum. GAC h.} _ = 13°608) ss eer eee ose. Ch. reMG si a5 21 a" hey 23, 020, 147 
_. -RR. oe lAug rust... 3,688 —< nod va&N, Y Ise ber... r 2 137 54 + +156 
general ot | N. J. |Juiy...... ata N.Y ne & £o'n| Detoner- 3520631 3 652 300] "264 643 
atral Pacific.. |S ctober ...|1,4¢ 6.9%. ‘ NY. & H. R.cloctober 14,876 23493] '2 4,051 3,108,603 
Onarcin,& 8... Se pte mb’r. x |tjoasis0s| stants N oe LE. &w. -]oe tober. t |.a7a.66s 3 216,991 ee esT 
ar.( /Augus aos dich Sie ore i 33 |n $35,596, y. X. Pa. & oO ctober . . 73,663 3.6! ; 187 #62 2) 96, O27 
cay coe ay Octobe r 18,006 ’ . Sect “>. c tober. 7}25,3 si. 190) + 6877 
m.& 1 = =o Gh , H a ae eee « 
Goett'n’es — October... ME 671 26 moe & i. foetoner bs = oe 16) 4.7 fn 3 
nee & Darl. October. ryt 610.931 aes ate Ea esr Noy «| : 19,248) 5030.65 : 
cet mo pes er aglil tach Be 1 557,060 | N’ rik & West. .1 4 nd ag dt 829) 20h 338) 43%, fit 
Obes. & Ohio.. v| August. 1 yee 8,713) 60,114 Howe sg n(s.C.) tthwk Nov ra] $0 2,8 3,2 »| 2.04 . 
Oni: site: “7 (athwk Nov rt 96,749 Northera Pacifi October. 377,701) 1. s1ao1e 
e. & Alton... | ctober 2% ‘ 75,194 rthera Pacit patag A ‘ 7.301, 
cic. Burt. & O. me pte vet 2. 229, 1: 3 4- enn ace W.C. ae Ri 366 
Oni r 755 io & Miss ; 
Chicago Ti. Wevtearss Nov .13,880, 400), ¢ = ig eee 4thwk ped is, 796. 164/277 
Ohic. Mil. & ure . Augus mn 54,¢ 01 28.2%6.7 hio Southern... 3d wk Nov 70,3: 7 68! el ede 36,77 
oni: aNthea: ehh Nov 250,485 eset 29,442,173 —— & St. = Detows Nov an 4 iatii| 3819,853! 3 809,433 
ic. Peo. & “R.|Octol e] s -y "299 regonu Imp. Gn yetober...| : 695 13°: 616,587 oy 
Guic. RkL&P a od wk Nov 2,940, oa a + Beunsvivaiia arm od oneal 4 5a'be3 — a oo 
eer eet 3d WK Nov | Tas90|- nega October: ..|6,40%,160)6, 422.074) 3. Birit 
a SAO. Oct < Nov 1,330,114|15, ¢ Phila fr... ..|Oct Novl |) 19253 3,19 2,901153.9% 7,817) _ 
Ohic. “we be 50 ’ 15,700,$ lla. & Erie ober a) 13 35,285) 
Oin.G .- Mich. |v o 88,624 700, +H “con ...|Sept 40,4: 3, 541 we 56 
a. &P 2d wk Nov 88,625) 4,115 a. & Read’ ptemb’r.| 5 51] 40,85 783,556 
Cin, J orts.|Oct ov 763.137] 6 "019 Coal & gz |Octol 503.796 55 43% 
be 22'734 6,401,505 r LrouCo tober... .|2 +796) 483,¢ >< O 39.500 
mato. 3 ober... 33.73 ’ "505 Tot: Oct mye m 319|° 3,8 
-N.O. &T d wk Nov 3.734 1,533,92: uUbothCo ober. ../2, 9}2,123,8 03,058} 2.805 
Ala. Gt. P.)3d — 7,187 57 y22 Pitts. M: 8./Octot 673,133|2 311/18.217 09.477 
Sou wk Nov 2°99} Ag itts. Mar. & C! er. it 92 90 7,333)17,38 
N. Or) th./3d wk N v 13,281 "591 + Pitt.Shen.& .JOetober. 920,052) 4,2 0) 17,285, il 3.7 5¢ 
Biot Ace at ee Roe ah] a Stesedl oh | eat fe SRUGe is Se gh 
ens. SI sb /3d wk N 2.110) 1,¢ We itts.Clev r 5284, 2 1323) 37. 6: 65 
omtiavicer rat [i wk Non zpoual 1080 ae Pits. Paik sey | iss ae 1 Beal ee 138 
N 3d wk Nov , v4 On 57é : ta syste " emb’r. ov. ¥ 39 98'837| 1 : 
Cin Tes oe 4 n.jOe¢ k Nov 12.87: O7™ 957 Pitt. Y ysten /4th 30,1¢ | 9,115 > | ,09 1,432 
. tts. & V «tober .. 12. ee 551,4: Young. vA hwk Nov} 5795 23'676 359, ) 586! eho 
os wat Maysv_ October... 196,732) 7.008 ‘aia ¢| Beat aA. |Octuber Rye et 343| 
Cie Wab.&Mich Vetober ... 19/797 17,658 ney A W.0ur.\eueeet. roy tre 109,935 2.078.256) 
Gov.Akron&Coi petebes a f are 204,596 aieey Oa} en. owen: ati aeate 22305! 07 1,305 2| 
Gv. & Canton. feeprembr 55,307] 61s 139,100 Bich. Danville. October.) 15,603 1.111) need 
wypos wh Nev seatel saaeesl fee 050] Nir Midiand eee’ -"| eopaee ered 116,686 
Olev. & 3 East'n.|3d wk wow ot 458 846,96. 500,284 Char.C and../Oct r...| 615,00€ 27,15% 915. 386 3, 
3 ari a. te Nov 5302! F .CoL&A ober : 00 583.7 ' 215,536! one 
Oolor. +7 arietta Octo er 264,61% 30,235 131 Col ‘ol. &Au. Octo! 201,60 700) 4,97: £09,174 
‘ be 513[11.938 ; . & Greeny. | ober 600) 220.5 972.000) 4,708 
Co). H. wt 3d “ OF... 26,13 939,146 Ww J env.'Oe | 101.200 0ul 1°38 2,000 709, 100 
1" * k Nov 1: ‘ 36] 1,505 > est. No. Car tober. ~ 105 .398,515 
Col.Sh & Tol.|November. 41, 31,83 909,905 Georgi ar.\Octol -| _ 89,306 400! 7S 1,885.78 
awnee vovembe 062] 39° 0] (287.034 eorgia Pac oher.. *300| 86,7 708 148 0 
Colusa chiiiteweanken! “te 39.10 7,034) Was ac ..|Oct -, 101,20 §,700| 635 745 
& I ovembe ,508| 275, 3] 1,811,760] 1,6 3 ash.0.& W ober ...| 208°3 0 91,900! 585.919 ‘ 
Conn. R wake. ./Oct er. a 275,03 as 11,760 a4 41 Ashv. ..{Octoi ..| 208,36 91,9' 0! 395.910) 697. 700 
g ber. 8! 3,007,245 1,669,417 shy. & Spaz ober. 8,300 172.45 871,748 
pas SR -|O ve 34,075| 5 17,245] 2.772, V7 Tot: Spaz Octol < 14,92 72450, 1,624 .370| 800,615 
River. ctober. 2'as 534-62¢| 9 72,378 | R otal Sys’1n. 3 age Sok 13's 20; 13,80 $24.37) 1,540,22 
vy. & Ri : l3d wk N 2,852 rrr 226 4 ich. & Pete 34 wk Nov 3,900 i: zo 0 137.220) 25 
Des M lo Gr. | 4th ov 103,497 24,240 3,631 | RioGr’des ersh. Oct Vv) 324,05 3,600) 99y| 125,227 
0 rv 3k: by tp 2 + io Gr’de Jetober <4, 130 00; 13 : 
= a iwens Joetoner 9 3,038 ete eines | Eeme 8 (1 November. 27,631 ee 201901 11,06 83 
ones Cc AID | \October. eK 7,813°703 153, "a5 Bome W. & Oza _ wk Noy 43,184 26,285! 277,897 363.509 
Dotan Ne Saw ee Ben Baus ct pomesi- soit emer. Ete gb 704 sc 
8.8.& 2¢ wk N : oee8 16! er pened & T.H B's |: *tober. J2,0UE ! 1. 
Duluth & W AO ov 36,314 169,562 St.L.s B's 13d wk Nov 14.76: 651 1,095 
& ctobe , 9 35 +4 .L. Southw’r wk Nov 762 C94 
tee Srace loser’ Basi] aos 1 882709 eherticribeces "| Buiatt 
n Jol.¢ j3d w kN - 232. 53] 1 Rs 3,000 1,06: bd S.! nt.&Ar. - ctober ] "720 
Lex. —— lSepte FX anaes : ryt 958.89 8. Fran ey tthwk Oct. 247,541 
Evans. & Auauet... sa77el 6.257 7011 @6r 1885 | Bav. Al wey pe pe Rt 
je &Ind’ 1 3 t..../ 61,8 6,297,741) 6 1,405 | Be n. & Mon. 'O k Nov 
os &T.H d wk Noy| Qs 866 510.6 ot 6,616,028 eat tle L. 8. & ctober . do, 
anon 3d wk Nov! 5.554 493 671 432°974.| Sliverton - “ ath wkMay! 14 og 
asses 5,936 S30, 1 ———o } - PPPeee. é = 
Fin. Mara. | 3d wh Na | a1'oxs 1 304-101 cower ee ee No. Oc a a os 17390 
Fior.C Ot ye ov; 639,¢ al a’ 137,676 9 34,007 | 52. Pa o rolina lOetol or... 43,000 
FW ent.& P. {1 ust... 47,68 5,870,650 5,! 13,791 | Ge acitic Co—| er. ..| 182,00 
.& *. |Ist wk Nov 7.683 2,583,975 5.898.955 al.Har.&S 32,000 
Ga. , ohn Gr. |4thwk Nov 2)490 ° 983.97 5 2613-344 pom na neg ieteien , 
a &N NOV 1G.077 27,637 44 West _ 
o. Augus 26,077; 1, 054 24°76 Morgan’s _. October 530. 66: ) 
gust... 67325 198, 440 41,761 gan’s L&T. ¢ er... 
: 925, 295,894 981.433 N.Y. T.& Mex detober .. : 
47 91) 108,373 5. =F °Rs (Geveber -.- 
36,892 Atlaulicsys d October .. 
= Pacific system Ociober . . 
; nb Seniemb r. 


Georgi 
a 
| Septemb’r. 





140,118 178537 
O37 





1,294°03 4 


1,267,373 } 


Lotal of ail. 


peptemb’r. 


» « 
4.592. 207 8 6 a 9 bs 
‘ 4.7 ‘ a. $6 , 36. 30 ‘ 13 4. 
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Latest Earnings Reported, Jan.1lo Latest Date. 

















ROADS. 
Weeksor Mo| 1891. | 1890. 1891. 1890. 
.t:t ee . @ Ss 

Go, Pac. | 

a Pee anh Septemb’r.| 256,703) 235,989) 1,740,959, 1,740,267 

Bo. Div. (Cal.)|Septemb’r.| 656,335) 619,230) 4,927,959) 4,771,719 

Arizona Div../Septemb’r.| 173,719) 170, rh. 1,457,712 1,467,576 

New Mex. Div./Septemb’r. 89,625 88,15 771,452; 764,099 
Spar. Un. & Col.|August. - 11,661 11'338 87,230) 79,191 
Btaten Isl. R. T. Septemb’ r.| 105,289] 103,285 831,317; 810,912 
BtonyCl.&CMt.. cere r. 7,285 6,315 48,888) 47,710 
fammit Branch.|October . 124,461] 132,462 1,071,230) 894,510 

Lykens Valley |October . 87,316] 91,151 77,061 800, 218 


Tot'l both Co’s|October..:| 211,777] 223,612) 1,848,289} 1,694:724 





Tenn. Midland. .|October 22,840] 15,673 169,003) 168,733 
Terre H. & Peo |Se ptemb’ r. 34,571 aati SERIE. kmedcaws 
Texas & Pacitic.|3d wk Nov) 167,456) 168,037) 6,244,437, 6,342,407 
Tex.8.Va) &N.W.|3d wk Nov 1)132 1,018 40,914) 46,130 
Tol. A. A.& N. M. [October sind 90,481 92,537, 862,464) 957,706 
Tol. Col. & Cin.|4thwk Nov 7,542 8,147) 309,711) 285,833 
Tol.& Ohio Cent. ithwk Nov 35,053 35,386) 1,352,696) 1,368,208 
Tol. P. & West.. F 3d wk Nov 23,139 17,879 861,618 839,142 
fol. 8t. L. & K. C. l4thw k Nov 48,662 43,536, 1,731,329; 1,459,980 
Ulster & Del....'Septemb’r. 37,955 35,484 298,650% 237,090 

Onion Pacitice— f 
Or.8.L.&U.N.|Septemh’r.| 637,737) 623,235 5,621,902 5.508,694 
Or.Ry.& N. Co. |8e ptemb’r.; 617,521) 527,681 4,026,236 3,314,820 
Un.Pac.D.&G. Septemb’r.| 574,448) 523,776/ 4,131,306 4,199,447 
8t.Jo.&G’dIsl.|Septemb’r. 94,046 91,358 616,354 1,014,245 
All oth. lines. -|Septe mb’r.|2,268,787)| 2,174,015 | 15,913,610 17,515,884 
Tot.U.P.S8ys.! ‘Septemb’r. 4 192,539/3,940,064 30,309; 410 31,553,091 
Osnt.Br.& L.L. Septemb’r. 100,585 66,127) 563,80’ "780.728 
Tot. cont’led Septemb’r.|4,293,124/4,006,192/30,873,217 32,233,819 
Montana Un..'Septemb’r.| 44,648) 88,184) 531,343 689,378 
Leay.Top. & S. |Septemb’r. 2,950 3.219) 22,458 22,940 
Man.Al.& Bur. Septemb’r. 4,254 4,107} 30,561 27'215 
Joint.own’d,..|Septemb’r. 51,851 95,509 584,362) 739,533 
947 me 32,703,586 


37) 58,531 164,298 


bs ene a Valley October . 9 
3, 000! 12,2 3: 53,085 11,642,472 


Grand total.|Se “ptemb’r. |4, a: 0: 50) 4,053, 
1 
Iindiheosisieis I3d wk Nov 25 








wap, 1 &W.| August... 6,949 6,456) 43,179 38,908 
Wash. Southern.|October ... -{ 28,938 25,951) 241/194 2 33,207 
West Jersey.....,\October...| 114,775 114,678; 1,261,665) 1,224,286 
W.V.Cen.&Pitts.|\October.. 99,313) 103,840! 920,408 7 1,810 
West Vir.&Pitts. |August... a 23,585) 10,599) 112,403 67,368 
b weg of Ala.|October . | 66,603) 57. 766, 466,064 444,053 
West.N.Y. & Pa.|3d wk Nov | 74,900) 73,200) 3,270, 912, 3,226,503 
Wheeling & L. E. |4thw k Nov 30,005) 27,339! 1,177,399 1,067,166 
Wil. Col. & Aug.) August... 52,325) 58,308) "611,143 608,175 
Wisconsin Cent. |4thwk Nov, 119/251 126,256) 4,679, te. 4,829,652 
Wrichtsv.&Ten.|October . 8 +230) 10, ths 72,818 73, "501 
Zanes. & Ohio.../Istwk Sept! 3,607 3,416 98, 586 101,224 





* Figures cover only that part of mileage located in South Carolina 
€ Earnings given are on whole Jacksonville Southeastern System. 
a The figures from Jan. 1 to date include corrections for the first three 
monthsof each year. 6 Kansas City & Pacific included in both years. 
ec Western and Atlantic included in Oct., 1891, but not in 1890. 
d Includes earnings from ferries, ete.. not given separately. 1 Mexican 
currency. ¢ Includes Rome Water. & Ogd. in both years for October 
and the ten months. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

For the 4th week of November we have had returns thus 
far from only 26 roads. The gain in the aggregate of these is 
714 per cent. 









































4th week of November. 1891. 1890. Increase. Decrease. 
$ gs 3 
Baffalo Roch. & Pittsb... 66,480 63,094 3,386) 
Canadian Pacific......... 579,000 476,000 193,000 
Chesapeake & Ohio.. .... 203,836 174,213; 29,623 
Oh'cago & East. Illinois. . 54,900) 53,700) 1,200} 
Chicago Mil. & St. Paul.. 910,674 742,176, 168,498 
Denver & Rio Grande... 204,690 pO eo 
Ft. Worth & Rio Grande.| 10,935 6,325} 4,660 
Grand Trunk of Canada. -| 337,663 376,664 11,004! 
Iowa Central 42,771 35,817) 6,954) 
i i... eres | 59,544 68,414) Peery 
Louisville 8t. L. & Texas.) _ 12,672 10,617 2.055 
Mexican Central......... 80,557 177,856 ke 
Milwaukee L. Sh. & West. 86,142 67,617) 3 ieee 
Milwaukee & Northern.. 49,327 37,349) rt en 
mee. Bam. & FOs..... ..... | 274,917 259.552) ss 
Mo. Pacific & fron Mt...| 899,000 778,000) ee re 
New York Ont. & West. ! —_ 72,311 56,829 TA xansnnds 
Norfolk & Western ...... 162,713 ce 
Northern Pacitic....... 669.907} ........ | "70;309 
Ohie & Mississippi. ..... | x 68,363! eh errr 
Pittsburg & Western..... 50.722 = 0 [ere 4,610 
Toledo Col. & Cincinnati. 7.542 8,147 695 
Toledo & Ohio Central.. 35,053 333 
Toledo St. L. & Kan.C ity. 48.662 SS aa 
Wheeling & Lake Erie. 30,005 27,338 2,666) ase 
Wisconsin Central........ 119,251] 126, 7256, ailsanaiaie 7,005 
Total (26 SERN ---coeeet 5,157,374) 4,813,702) 463,201 “119, 632 
Net increase(7‘14p.c.)..|_.....--- POCA ! 343,672|__........ 





We also furnish the following preliminary total on 32 roads 
for the month of November : 


Month of November. 1891. 90. Inerease, § P.C. 
Gross earnings (32 roads) $20, 901, 475 B19. rt $2,879 $1,768,596 9°24 


Our completed statement for the 31 week of November 

















shows 7°36 per cent gain on 88 roads. 
3d week: of November. | 1891. 1890. Decrease 
& $ 
Prev’ly report’d(43roads)| 6, 001, 575, 5.539.652 69,739 
At. Top. & 8. F. system... 740,827; 660,351 
Roads j'tiv owned 4s,,' 41 939) 33.73 
St. Louis & 8S. Frau...... 142'7 32 141,455 
Roads j’tly ow ned 1g.| 41,257 38.043 
Burlington C. R. & No. 92,702 71,776 
Chicago & Grand 'Trunk.. 79.247 69,834 
Chicago Peoria & St. L... 24,530; 14,990 
Gacunnata Jack. & Mack. 11,978 13,231 
Cio.N.O. &T. Pac. (5 roads) | 188,136 184,722 
Cleveland Akron & Col...! 17,442 18,378 


{ 
3d week of Oclober. | 


























1891. 1890. | Increase. | Decrease. 
| ama 
sl $ 

Cleve. Cin. Chic. & St. L. 267,523 264,613 ee ° 
Peoria & Eastern....... 37,857 26,138 ae ‘ 
Colorado Midland........ 41,062 39,103 kedvesas 
Current River............ 2,668 ear 370 
Detroit Gr. H. & Mil..... 20,830 ee 122 
East Tenn. Va. & Ga..... 139,443 154.778 15.335 
Grand Rapids & Indiana. 42,673 50,201 7,528 
Cincinnati R. & Ft. W.. 8,150 Fc _—_— eo 
MIE EOE, nocccccovsves 3,360 4,645 1,285 
Kansas City Clin. & Spr.. 5.213 9,090 3,877 
Kan. City Ft. 8. & Mem... 100,716 85,579 onaanie 
Kansas C. Mem. & Birm. 28,107 32,121) 4,014 
Keokuk & Western....... $/031 8,297 nedidcoii 266 
Little Rock & Memphis. . 19,254 18,507 ree 
Memphis & Charleston. .. 40,064 Ce) sudan 4,309 
Ohio & Mississippi ....... 88,223 ng 148 
Obie River. ...cc0.- ua 15,025 14,111 | | ee ° 
Onio Southern............ 16,710 13,898! J) 2s / 
Rich. & Danv. (8 roads). "| 324,036 319,150 GGG0) icasaane 
8t. L. Alt. & T. H. — 24,210 i - - simedaen 1,670 
San Fran. & No. ues 15,857 a», eee 911 
Texas Sab. V. & N. W.... 1,i32 1,018} 114 arn 
Toledo Peoria & Western 23,139 17,879 ff ee 
Western N. Y. & Penn.. 74,900 73,200, Ne ‘ 
Total (88 roads)........ | 8, 734,647 ,647| 8,135, 738) 711,772 112,863 
Met increase (7°36 p.¢.).! —_....--- ree 598,909) ------ a 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. <A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 


the issue of December 19. 
-—— Gross Earnings.— --——-Net Earnings.——- 


Roads. 

Atch. T. & S. Fe{....0ct. 
Jan. 1 to Oct. 31.. 
July 1 to Oct. 31. 

R’ds j’tly ow’d (22) + Oct. 
Jan. 1 to Oct. 31 
July 1 to Oct. 31... 

Total Atch. sys.}..Oct. 
Jan. 1 to Oct. 31.. 
July 1 to Oct. 31. 

8t. L. & San Fran .{Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31... 

R'ds j’tly ow’d (19);.Oct. 
Jan. 1 to Oct. 31.. 
July 1 to Oct. 31... 

Tot.8.L.&8.F. Sys.iOct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 3... 

Atch. & San Fran}. Oct. 
Jan. 1 to Oct. 31.. 
July 1 to Oct. 31... 

Balt. & Potomac).... Oct. 
Jan. 1 to Oct. 31... 

Buff. Roch. & Pitts.;.Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31. 

Canadian Pacific$...Oct 
Jan. 1 to Oct. 31. 

Cent.of New Jersey § Oct. 
Jan. 1 to Oct. 31... 

Chesapeake & Ohio§.Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31. 


1891, 
$ 
53206, 657 


-27,382,707 25,8 6 


21. 


1890. 
$ 


3,197,595 
99 






112/510; 354 11 '368,201 


175,674 
1,427,334 
581,276 
3,582,331 


770,061 
5,692,656 
2,654,542 

172,004 
1,397,155 

568,231 

942,065 
7,089,811 
3,222,773 

4,524,396 


16,314,403 

162,827 
1,466,109 

280,945 
2, 342.967 
1 5027, 23: 9 
2,012,502 


161,288 
1,375,978 
571,779 
3,358,882 


- 28,810,042 27,236,674 
-- 13,091,630 11,939,977 


711,324 
5,396,049 
2,500,171 

157,332 
1,346,945 

558,637 

868,655 
6,742,992 
3,058,807 
4,227,538 


.35,899,852 33,979,668 


14,998,736 
157,522 
1,415,444 
227,330 
18S eS 
832,963 
oy 447 


..16, 295,202 13,749,335 


1,408,412 1,342,978 


11,824,888 
838,993 
7,263,519 
. 3,248,074 


11,255,536 
705,734 
6,399,641 
2,791,695 


Chic. Burl. & Quincy; Oct. 3,880,730 $3,523,053 


Jan. 1 to Oct. 
Chic. & West ‘eich. ttok. 
Jan. 1 to Oct. 31. 
Clev.Cin.Ch. & 8t.L.§Oct. 
Jan. 1 to Oct. 31. 
July 1 to Oct. 31 .. 


Colorado Midland.}..Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31... 


Denv. & R. Grande; .Oct-. 


Jan. 1 to Oct. 31... 


July 1 to Oct. 31... 


Det. Lans. & North .§Oct. 
Jan. 1 to Oct. 31... 


Ft. Worth & RioG$§..Oct. 
Jan. 1 to Oct. 31... 


Kan. C. Mem. & Bir.}Oct. 


July 1 to Oct. 31... 


1,214,439 
--11,129,682 
4,862,693 


3,214,215 


130,266 
1,054,900 
56,746 
250,551 
132,651 
405,180 


170,686 
1,696,850 
708,995 
$54,244 
7,080,203 


59,355 
1,333,131 
1,186,012 

10. 807,650 
4,533,437 
157,906 
1,559,247 
642,531 
872,189 
7,22%,585 
3,337,732 
117,312 
1,020,067 
36,161 


147,240 


113,368 
394,019 


Louisv. & Nashville?.Oct. 1,963,028 1,788,920 
--16,6 635,333 15,833. 618 
7,448, 979 6,706,771 


Jan. 1 to Oct. 31. 
July 1 to Oct. 31. 


Mexican Central‘... .Oct. 
Jan. 1 to Oct. 31... 


Mexican Patton) . Cet. 
: . 3,505,305 3,067,440 


Jan. 1 to Oct. 31. 
Mo. Pac. & Iron Mt. “Oct. 
Jan. 1 to Oct. 31. 


N.Y. L.E. & Western. act. 
Jan. 1 to Oct. 3L. 


Norfolk & Western}. Oct. 
Jan. ‘ 


n. 1 to Oct. 31 


Northern Central: ...Oct. 
Jan. 1 to Oct. 31... 
Oregon Imp. Co......Oct. 
Jan. 1 to Oct. 31... 


Dec. 1 to Oct. 31... 
Rio Grande West’n:..Oct. 


Jan. 1 to Oct. 31 .. 











July 1 to Oct. 31... 


8t. L.A.& T.H.bcehs.:.Sept. 
Jan. 1 to Sept. 50... 


2,752,158 
20, 880,736 


793,844 574,383 
6, 046,846 5,200,618 
394,723 325,970 


2,453,482 
20,828,447 


2,895,289 2,712,737 
..25,381, 190 24,309,638 


870,367 809,359 
. 7,558,781 7,110,642 
651,679 590,386 
5,631,503 5,559,196 
466,856 422,074 
2,547,817 3.782,671 
3,583,105 4,104,138 
263,151 197,222 
2,150,109 1,533, 492 
1 *003, 632 "747, 048 
135,152 i81,%60 
1 ,022,752 p41634 


4,484,111 


The next will appear in 


1891. 1890. 


$ 
1,300,400 1,209,544 
8,891,488 8,000,683 
4,433,036 3,714,749 


def.3,754 
119,991 

51,076 8,360 
1,332,500 1,205,789 
8,930,207 8,120,674 
3,723,106 
359,578 


32,100 
38,719 


397,619 


2,442,360 2,327,365 


1,272,645 
36,038 


1,183,171 
def.1,139 
62,612 150,778 
63,030 21,925 
433,657 358,440 


2,504,972 y 4 78,144 
1,335,675 


1,205,096 


1,766,157 1,561,229 


11,435,179 10,598,818 


5,819,786 4,925,206 


22,771 64,122 
390,932 377,349 
99,752 69,107 
778,267 590,869 
354,745 244,095 
978,665 826,403 


6,141,452 5,079,767 


.-28,286,787 29, — 73 10, :768,461 10,344,818 


170,437 
- 1,474,974 


677,154 667,052 
5,064,899 4,823,212 
229,827 203,008 
1,880,163 1,425,997 
900,064 $11,155 
1,659,004 1,604,606 
65,698 68,145 
477.546 500,111 
366,420 353,766 


3,581,113 3,613,205 
1,508,777 1,414,896 


46,605 57,399 
426,447 522,727 
182,743 224,687 
390,442 380,427 


2,563,190 3,035,700 
1,366,029 1,504,990 


51,675 41,634 
321,594 337,852 
33,479 23,°46 
90,283 45,206 
46,064 36,520 
72,922 97,555 
744,648 731,301 


6,145,402 5,925,738 
2,776,886 2,553,947 
345,978 265,534 


2,148,345 1,841% 
109,394 82,442 
961,573 647,359 

1,130,772 761,730 

5,714,734 5,593,533 


*1,047,550 *1,018,345 
*8,326,459 *7'945,890 


355.440 334,816 
2,598,130 2,431,959 
216.385 185,206 
1,732,154 1,570,663 
1129,474 100,816 
691,682 634.329 
743,098 650 "88s 
110,718 80,939 
307,722 475.905 
422,379 296,462 
70,264 58,331 
415,735 392,52 
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——Gross Earnings——~ —-—Net Earnings.-—— The statistics following are for the Richmond & Danville 
Tass es 1891. 1 ‘ p 1891. 1 | proper, comprising the main line and branches, the Mil. & 
ct nads Ld D am ‘ > Trt * , ; ~ 
BL Paul & Dujuth!...ct. 247,541 173,013 125,134 —_80,846 | Suth. RR., State University RR., Piedmont RR., Rich. York 
Jan. 1 to Oct. 31... 1,487,908 1,226.491 547,407 420,487 | R. & Ches. RR., No. Car. RR., and At. & Char. Ry., in ail 751 
July 1 to Oct. 31... 739,772 616,071 299,270 260,110 | miles, — 
Bav. Florida & Western — hie (OPERATIONS. 
July 1 to Sept. 30... 672,945 643,118 181,329 50,764 | 189-90. 1890-91, 
Bouthern Pacitic Co.— | Miles operated June 30.........-...-+-++++++- 751 751 
Gal. Har.& 8. AntcOct. 520.660 469,691 229,445 161,540 | Passengers carried..-.....-.---.---++++++++++- 9 930,568 1,0-4,477 
Jan. 1 to Oct. 31... 3,704,895 3,523,225 961.272 785,251 | Freight ‘tons) carried.......-.......-...+-+-+- ont 21342 2,969,829 
Reutinnn Weetnt.Oct. 320093 224002 Gn0en onene | Soetee rte eee, sche. 2 AS20608 
Jan. 1 to Oct. 31... 837,177 965,406 329,636 485,369 | “7"° PS P besesieecoeeesains annem 20 ets, 
Morgan’s La. & T:.Oct. 602.382 556,192 211,968 226,454 EARNINGS AND me 
Jan. 1 to Oct. 31... 4,383,006 4,413,977 979,689 1,354,122 Barninge— 4 0, 1890-91, 
N. Y. Tex. & Mex!.Oct. 32,853 25,674 7,534 en eee ae 1,423,551 1,492 815 
Jan. 1 to Oct. 31... 187,099 177.348 43,210 def.251 | Freight : 3.125.251 3'290'443 
Texas & New Or}.}. Oct. 178.048 174,107 vag ounate Mail, express, ete. (including investments)... 1,051,911 1,158,101 
Jan. 1 to Oct. 31... 1,357,872 1,566,048 586,335 730,52 | " a ace 
Tot. Atlantic sys!..Oct. 1,493,091 1,340,005 634.3855 548,513 | 2 Total. Ssddnpbieesaceadianasdcrsesbiocsesdenses 5,600,713 5,947,359 
Jan. 1 to Oct. 31...10,576,401 10,6451.002 2,915,282 3,355,278 Expenses— 
a . . ceson, | PEMMEDOTEATION 2.2... .cccccccccces ccccccsocesese 972,488 1,084,083 
West. N.Y. & Penn! Oct. 845.186 = 329.030 118,203 201.375 | Motive power..........-..cccscccccceesecceceee 840.758 tty 
Jan. 1 to Oct. 31... 3,047,999 5,015,204 90€,408 1,009,933 | Mainte: ance of Cars.......------e+--200-0 +++ 312,131 308141 
July 1 to Oet. 31... 1,372,285 1,313,358 447,213 460,721 | Maintenance of Way..............-.-+.eeeeeees -74°833 499'227 
sas CINE nn ccc ccndnetdedscddencsssancscsansecnsee 210,212 199,584 
§ Taxes deduct d from net earnings. SE cahit aca s uci di kamindonire doe tn demas ae Rmhn nn 75,430 75,754 
} Net evrnings given before deducting taxes. | sbi ls a 
a Taxes on property deducted, :; , ‘ Ne cin oso ntact <uicane Raman anniniioee widaiaen 3,186,882 3,085,491 
* After deductivg proportion due roads operated on a percentage | wy oo anings x oye pote y 
basis, net in Oectoner, 1891, was *797,575, against ~771,331 in 1590; Net seamen acenen soccncnceceeresesooeses ser 2,413,831 2,861,868 
for 10 months to October 31, $6,189.557, against $5,780,162. Per cent of operating expenses toearnings.. =... .... 51°88 


t Expenses include $13,500 account strike at mines upon which 
settlement has just been reached, and $4,400 rail and bridge renewals. 


Interest Charges and Surplus.—The following roads, ir 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

-—Inter’t, rentals, dc.~ —Bal. of Net Earns.— 
a9 


1890, 1891. 1890 
Roads, s * ~ $s 
Chic. Bur!. & Quiney.Oct. 800,000 773.516 859 004 831,090 
Jan. 1 to Oct, 31 7,952,000 2,609,662 
Chic. & West Mich...Oct. 24,184 
Jan. 1 to Oct. 31.. 2 





Clev.Cin. Chic. & §t.L. Oct. 
July 1 to Oct. 31 
Det. Lens. & North’n. Oct. 26, 


12 


15.392 





Jan. 1 to Oct. 31... 262.732 262,732 75,117 
Kan. C. Mem, & Bir.Oct. 35,672 35,332 10,592 1,188 
July 1 to Oct. 31. 142,687 139,462 def.69,764 def.41,927 





ANNUAL REPORTS. 


Richmond & Danville Railroad. 
(For the year ending June 30, 1891.) 

The annual meeting of the stockholders of the Richmond & 
Danville Railroad Co. was held in Richmond Dec. 2nd. There 
were in attendance President John |i. Inman, Major F. R. 
Scott and Mr. James B. Pace. The Secretary announced that 
the amount of stock necessary for a quorum was 25,001 shares 
and that the amount represented was 49,767 shares. The an- 
nual report of the road was pre:ented by President Inman, 
and was received and approved. On motion of Mr. Inman 
the meeting was then adjourned until December 22 at noon, 
when the shareholders will again assemble at the same place. 

The annual report is the most elaborate one ever issued. and 
the President’s remarks, with many valuable tables, will be 
found at length in another department of this issue. The 
statistics below are compiled for the CHRONICLE in the usual 
form, showing the earnings, etc.,on the Richmond & Danville 
proper with its branches. For the whole system the income 
account is briefly as follows for 1890-91, with the changes 
from 1889-90: 








1890-91. Changes. 
* $ 
I iticincticih decimnnahacinebainis 5,947,359 (Inc. 346,646 
Operating expenses. .................200 3,009,737 Dec. 101,714 
Net earnings...... ii eadidiiabieninaie: dibmininnds 2,937,622 Ine. 442,361 
Fixed charges, sinking funds & taxes.. 1,725,219 Dec. 13,178 
NESTE RE aes ne 1,212,403 Inc. 461,593 
Auviliary system, consisting of opera 


ting leases and com- 
5: 











panies conirolled, average mileage 2,014 
a Ee ee . 6,376,575 Ine. 544,045 
SI « dtnciiad: «corandewensnensdatseael ae Ine. 205,648 
Eee eee re eae 2,066,178 Inc. 338,397 
Deduct fixed charges.................... 1,954,471 Inc. 39,950 
SIRO ea aR a 111,707 Inc. 298,447 
Total surplus over operating expenses 
and all charges of the R. & D. system 
exclusive of the Georgia Pacific...... 1,324,110 Ine. 759,986 
Georgia Pacific, 566 miles : 
1890-91. Changes. 
Gross earnings......... OCCT Se Inc. 126,377 
| RE Nee 7 2 1,902,132 Inc. 354,701 
iicendskakedsnabeenssdcsthanoksiends 12,817 Ine. 228,321 
Fixed charges and taxes................. 867,580 Inc. 136,105 
Total deficit (Georgia Pacific) ........ $80,397, Ine. 361,429 
Improvements and betterments......... 426,992 Inc. 231.757 
*Extraordinary expeuses................ 202,141 Inc. 202,141 
Total deficit............. 1,509,531 Inc. 798,358 


*The item of extraordinary expenses is charged separately because 


1889-90, 1890-91, 


$ $ 
Net earnings. . 2,413,831 2,861,868 
Deduct— ” 

ig a ad al ane teat oe ingtalel 20 of § 895,350 
OS EE ee a 1,662,967 ? 754,115 
ic nantneceapenene sebastien aaa 500,000 500,000 

DN « iananskccdcihndnniteniananbetadebaned 2,162,967 2,149,465 
TD ce cccisinncssevncnabsnsdateosinecncaweance 250,864 712,403 


Wisconsin Central Company. 
(For the year ending June 30, 1891.) 


Attention has been called to the fact that the figures pub- 
| lished in this column on Nov, 21st, page 752, were misleading, 
| as they did not represent the Wisconsin Central Company’s 
income, but the gross earnings, &c., on the whole system as 
reported by the Northern Pacific Company, lessee. Mr. Ab- 
botw’s report was given quite fully in the same issue on page 
757, &e., and showed the following income account: 























— 
WIS, CENT. COMPANY AND WIS, CENT. RAILROAD CO. CONSOLIDATED 
INCOME ACCOUNT YEAR ENDING JUNE 30, 1891. 
W.C. Co. W.C.RR.Co, Total, 
Earvungs— § Dal # 
Net Northern Pacific rental........... 601,695 665,626 1,267,321 
Miscellaneous.............- pee 896 288 1,185 
NL nics scabs Gaelncéanunewsae aud 602,591 665,915 1,268,506 
Charges— 
Net interest on bonds......... ........466,709 252,834 719,543 
Interest on debentures of leased lines. 20,400 14,340 34,740 
Interest, exchanve and commissions. 479 6,018 6,497 
Engine and car rental.................. 95,557 163,851 259,108 
I eine, aim maani 45,619 23,022 68,642 
General expenses and expense ac- 
count operations prior to lease...... 63,533 51,160 114,693 
TWal charges...... 98 511,225 1,203,523 
Surplus for the year................ def. 89.707 154,689 64,983 
Add surplus June 30, 1890............ 9,745 85,814 95,559 
Surplus June 30, 1891.......... def.79,962 240,504 160,542 


Boston & Maine Railroad. 
(For the year ending Sept. 30, 1891.) 

The annual report shows that the revenue of the year just 
closed has been larger than that of any other year in the his- 
tory of thiscompany. But while there is a steady annual in- 
crease in the revenue there is a corresponding increase in the 
expense of operating. The demands of the public for large 
and improved accommodations render it absolutely necessary 
that the property be put in such condition as will enable the 
corporation to perform a maximum business at a minimum 
cost. During the year 35 new locomotives have been pur- 
chased, and six, which had become too much worn to be con- 
tinued profitably in the service, have been destroyed. Owing 
to the worn condition of some of the equipment which has 
been received from some of the leased lines the directors found 
it necessary to destroy 538 worn-out freight cars. The master 
car builder has been ordered to commence the construction of 
new cars to replace those worn out and destroyed. Five hun- 
dred freight cars and 25 passenger cars have been contracted 
for to be delivered in the coming year. 

Agreeably to the authority granted them the directors on 
the 24th of June 1891 offered to stockholders the right to sub- 
scribe, in proportion to their holdings, for 46,564 shares of new 
stock. This stock has nearly all been subscribed for, and the 
n O1ey received from the subscriptions for the new stock will 
be applied to the needs of the corporation as provided in the 
legislation authorizing the same. The capital stock of the 
road as increased will be $20,954,000, and will consist of 178.043 
shares of common stock and 31,497 shares of preferred stock, 
of which 5,020 shares of the common stock is held by the 
trustees of the Eastern RaiJroad, on which no dividends are 
paid. s35m mo pears a 
The total expenditure made during the year for new rolling 
stock has been $624,731, of which $150,137 has been charged to 





due to repairs which should have been distributed through previous 
y rs 


operating expenses and $474,594 to equipment fund. The 
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amount charged to construction during the year is $428,955. 
The funded debt shows a reduction made during the year of 
$317,225. The mortgage bonds of the Essex Railroad (now the 
Lawrence Branch of the Eastern Division), amounting to 
$192,60', became due Sept. 15, 1891, and nearly all of these 
have since been paid. 

The earnings, operations and income have been compiled 
for the CHRONICLE for the whole system as below : 





1887-88, 1888-89, 1889-90, 1890-91, 
Miles owned......... 12 124 316 316 
Miles leased......... 1,085 1,086 894 894 
Total operated.. 1,209 1,210 1,210 1,210 
OPERATIONS AND FISCAL RESULTS, 

Operations— 1887-88. 1888-89. 1889-90. 1890-91, 
Passengers carried. 26,569,521 28,719,584 30,322,923 31,425,735 
Pass. cir. one mile.335,10Y,183 374,845,483 405,494,403 412,412,055 
Av.rate Dp. pass. p.m. 1°937 cts. L802 ets, 1°799 ets. 1°41 cts. 
Fre’t (tons) moved... 5,569,830 5,975,137 6,835,003 6,764,244 
Fre’t ‘tons) mileage.291,559,747 334.031 ,246 432,248,255 426,909,177 


Av.ratep.tonp.m. 1°955 cts. 1°857 cts. 1°647 cts. 142 ets. 
Earnings— $ ~ $ Dl 
Passenger...... --eee 6,489,565 6,845,715 7,347,201 7,514,771 
ae 5,700,569 6,203,431 7,118,533 7,011,127 
Maill, express &c... 534,385 612,661 625,907 656,764 














Total grossearn. 12,724,519 13,661,807 15,091,691 15,182,662 
Expenses— 


Main. of way, &c.... 2,002,351 1,910.259 2.242,402 2,099,716 
Maintenance of cars. 897,407 909,910 1,053,652 940,538 
Motive power....... 2,317,319 2,503,478 2,749,289 2,795,703 
Transportation...... 3,048,03L 3,288,606 3,500,919 = 3,85%,056 
ee 314,412 242,655 342,411 357,862 
ee 632,198 584,357 672,540 683,210 





Total expenses... 9,241,762 9,479,165 10,567,213 10,723,685 
Net earnings........ 3,482,757 4,182,342 4,524,478 4,453,977 
INCOME ACCOUNT. 

1887-88. 1883-89. 1889-90. 1890-91. 











Receipts— $ $ $ $ 
Net earnings........ 3,482,757 4,182,312 4,524,478 4,453,{ 
Interest, rents, &¢c.. 386,279 397,325 439,500 497,33 
NS occa actcien 3,869,036 4,579,667 4,963,978 4,951,311 
Disbursements— 
OS eae 2,862,902 2,933,517 2,576,381 2,018,090 
Interest on bonds... 321,378 356,941 580,544 98,224 
Other interest...... 51,486 109,853 150.757 181,077 
Sinking funds....... 11,779 37,095 100,000 68,381 
a 630,000 630,000 1,042,211 1,329,030 


Rate of dividend ... 9percent. Opercent. Dee;3 pf 9c.; 6 pref. 
MAROUTTR Tiles iscsccss 8 sevewncs 436,000 ; f 


Total............. 3,880,545 4,503,406 4,449,893 1,578,802 
I wiendnsstcaee Def.11,509 Sur.76,261 Sur.514,085 Sur.372,509 





t Eastern RR. is now owned by B. & M. 


Memphis & Charleston Railroad. 
(For the year ending June 30, 1891.) 

The annual report of President C. M. McGhee states that 
no addition has been made during the year to the mileage of 
the road. The operating expenses were 70°82 per cent of the 
gross earnings, as against 68°38 per cent for the preceding 
fiscal year. It is remarked that, beginning with the fiscal! 
year of 1886-7 the gross earnings of the company show a 
steady increase up to and including the year of 1839-90, ex- 
cept the earnings for the year of 1888-89, when the yellow 
fever epidemic prevailed on the line of the road. ‘‘The fiscal 
year ending June 30, 1890, embraced a period of great pros- 
perity in the Southern States, The construction and opera 
tion of new iron furnaces, the erection of mills and manufac- 
tories, the building up of new towns and the improvement of 
old ones, caused a large increase in the company’s traffic, and 
the gross earnings for that vear reached thesum of $1,783,729, 
and the net earnings $563,924. As compared with these earn- 
ings, the results of the operations for the fiscal year of 1890- 
91 show a decrease of $36,268, equal to 2-03 per cent in the 
gross, and of $53,977, equal to 9°57 per cent in the net earn- 
ings, the expenses of operating having increased $17,709, or 
about 1°45 per cent. About 72 per cent of the decrease in the 
gross earnings was due to the falling off in the local passenger 
business of the road. The increase in operating expenses was 
due mainly to the large amount the company had to pay for 
the rent of foreign cars, to increase in wages, and to the large 
expenditures that were made during the year in repairing and 
renewing wooder trestles.” * * * 

‘About 67 7 per cent of the entire tonnage and of the revenue 
from freights was derived from local sources. This percent- 
age was practically the same for the preceding fiscal year.” * 

“The litigation on the part of the minority stockholders of 
the company is still pending in Alabama, and continues to 
form the main obstacle in the way of putting the company in 
a financial condition that would enable it to provide for the 
additional equipment so much needed, and for the improve- 
ment of its property. No material change has taken place in 
the status of the minority stockholders’ litigation. There is 
no litigation now in the State of Tennessee. In Alabama the 
original suit of Grayson vs. The Company has been decided 
in favor of the company on the main points.” * ™ 

“The litigation of W. H. Woods and others is in the same 
condition as reported by counsel last year. The case was 
Called at the last term of the United States Court. The com- 
pany’s counsel were ready to try it, but, upon application of 
the complainants, the case was continued. It will probably 
be heard during the coming winter sessions of the court. Nu 
new features have been set up in this litigation. 


—-— 


EAKNINGS AND EXPENSES, 


: 1887-88, 188~-89, 1889-90. 1890-91. 
Earnings— $ ba $ 





SA ESSERE REP Seer egente 1,091,425 1,007,974 1,140,024 1,128,104 
Rr 585,905 511,402 §56,569 503,780 
Serene 26,211 25,394 24,800 26,571 
United Stites Mail......... 36,679 43,421 41,179 44,588 
Miscellaneous. ............. 19,911 29,737 41,158 44,118 

WE: ccspkcedcideasaonas 1,752,731 1,617,928 1,783,730 1,747,461 


Operating expenses — 
Conduct.ng transportation 449,403 501,205 531,677 546,509 


OUTS DOWEL... .o0ccccccses 359,115 315,839 347,111 315,142 
Maintenance of cars....... 126,676 100,231 87.428 82,317 
Main'enance of way....... 204,932 191,338 172,934 183,344 
General expenses.......... 71,124 TV,35 4 80,654 80,202 
scien ccsedinis ac emaee 48,724 4"',.768 49,196 47,097 
sanclait ae, cebesh abcsacceiees ~aatmbmasiiene 

, RE Ep a 1,259,974 1,228,736 1,269,000 1,284,611 
Net earnings. .............. 499,757 389,192 514,730 462,859 


INCOME ACCOUNT, 
1887-83. 1888-89, 1889-90. 1890-91, 


Receipts— * $ : ‘ 
Wet GOCMEDMB. 2nccccccoccces 499,757 389,192 514,730 462,850 
Misce. laneous...........00- 7. i # <seens 11,751 29,181 
PRR nee een 500,551 389,192 526,480 492,031 
Disbursements— 
Interest on bonds......... 880,690 376,6-0 376,680 376,680 
Cy BN isceweadsacaecses 16,682 16,935 12,951 15,049 
PIE ci ccccccedae. . wannne 6,470 518 4,139 
Pe ctiniiate aeinbadddiind 397,372 400,085 390.149 395,868 
BalaNGe. ......02ccccceees sur, 103,179 def.10,893 sur.136,331 sur.96,163 


Wilmington & Weldon Railroad. 
(for the year ending June 30, 1891.) 

The report of the General Manager states that the increase 
in maintenance of way covers $40,000 for new rails and cost 
of substituting seventy-pound steel rails for fifty-six pounds; 
also the increase in maintenance of equipment arises from 
new equipment purchased and built and charged to operating 
expenses as follows: Eighty-five box cars, ten flat cars, two 
sixty-feet postal cars and two passenger coaches, aguregating 
$69.682 ; also new shop tools $5,350. The report says: * This 
fiscal year has been the most successful one in the history of the 
development of the Wilmington & Weldon Railroad and of the 
territory which it serves. The cotton crop was an enormous 
one, all other crops were abundant, and general business was 
correspondingly good. Our territory did not begin to feel the 
effects of the New York money panic of November until late 
in the spring. The effects of this panic are now upon us and 
the opening fiscal year will have to bear the burden of this 
trouble, of the low price of cotton, and of the short crops in 
North and South Carolina.” 

WILMINGTON & WELDON RAILROAD 
EARNINGS AND EXPENSES, 
L885-89. 1889-90, 1890-91. 
‘ A 4 





Earnings— $ : : 
nn. cdaidicne dine peieviavuieebes .. 331,193 383,706 427,595 
ei aanians kh cheeneateswanhd 7u1,214 HOS, OS 939,858 
re ee 131,607 159,054 172,261 

PE toad hiked ehdnshihad tie nelle we viel 1,224,014 1,350,853 
PI 6 566 sccdersscececrdtisiicaaces 691,172 SS1,147 
TOE GRUNER sos sidciccctscxencnsicasses 532,872 669,716 680,035 


1889-90, 1890-91. 





Receipts— $ § 
DRE, oa cccasecavigessaeevebecsabensenge 669,716 680,035 
Interest, dividends, etc.............. Re ene 119,676 301,186 
Wil. Col. & Aug. lease account.................-. 154,602 193,678 
SNS ONE SITs 5 since cnncnn-> soncendannocs 16,440 61,475 

Pn cictdabiapibibh chaxdertsccetbneadiaehecd 960,474 1,236,374 
ITI 5 <5 nn cxaknnesns cents. sesarsavenee 232,170 238,320 
Interest on certificates of indebtedness. ......... 175,000 175,000 
Interest OR NOES ...cccccccrcccce EE Pe ree 34,778 26,228 
EE es re Rr 200,000 200,000 

Total 641,948 639,548 





PN cicncdtiatccdndiieidad scateaowiineaennss 318,526 596,826 


WILMINGTON COLUMBIA & AUGUSTA RR. 
EARNINGS AND EXPENSES. 

















1888.89. 188 3-90. 1890-91, 
Earnings— 7 $ * 
is nied animaneeenenmee:<eabie 229,016 278,331 304,326 
Ea er Hee 513,385 571,450 566,106 
Pe RE Gs oan nc rccescessnesassds 92,683 91,694 109,010 
PN icticncstesssbus acncweaseorasnns 840,114 944.475 979,442 
si csuh oe scktseneaeeen enn iauns ee 635.518 648,140 665,430 
Net earnings....... Sebsseeeenensd ave 204,596 296,335 314,012 
INCOME ACCOUNT. ; 
1889-90. 1890-91. 
Receipts— $ 
I <..sintecehhensahebeesenenpneessaheee 296,335 314,012 
[uterest, dividends, O60 ...... ......2cs-ccccces-cee 24.100 29,385 
One-half profit of Cent. RR. of South Carolina.. 10,078 3,881 
i rinks br esacetbek 1eesanes csuesaneneaenen 329,513 347,278 
Disbursements— 
RNIN COE DIIIS, cv ic ccerdscusiccakecasssscvesens 96,000 96,000 
| a rr aman emia 57.600 57,600 
Wil. & Wel. RR. lease account.........-...-..-+-. 154,602 193,678 
WR isckranndi leeasisapeccss vccsosanedineaad 30-,202 347,278 
| | PET CTETTT PPE TCP rer reer 21,311 nieapnanael 


Wheeling & Lake Erie Railway. 
(For the year ending Juifé 30, 1891.) 
The annual report states that operating expenses include ex 





Earning:, expenses and charges have been compiled for 
four years for the CHRONICLE as follows: 


penditures made duriog the year for permanent improve 
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ments such as filling. trestles, dimin ishing grades, &c., to the 
extent of about $30,000. 
_ “The construction which has so const, Mtly engaged the atten- 
tion of the company for the past thre @ years has ceased and 
the extensive improvements, of which 1 he shareholders have 
been informed, have been completed. ‘7. he company has been 
subjected to the fixed charges upon the a ‘tire issues of bonds 
required for the construction of the Wh» éling Division and 
Steubenville extensions, but has only receiy ed in part the in- 
come to accrue from these important worka . This is a neces- 
sary condition in all new construction. 
two issues of bonds, $2,900,000 at 5 per cent. - is $145,000. The 
time occupied in completing all the works det \yed operations 
until the season of ore traffic was practieally o er and dimin- 
ished materially the shipment of coal by Lake ports, so that 
earnings from both these sources have been sri, ‘ling during 
the past season to offset the heavy interest accwm 0t accruing 
against these divisions. Notwithstanding: this, ho wever, the 
company has been able to maintain its dividends..am? the ex- 
—_- increase the ensuing season will accsue: to: th further 
enéfit of shareholders. The dispute as %o rates vith the 
Wheeling Bridge & Terminal Company czased siéll further 
delay in the development of traffie at Wheeling ;.bet arrange- | 
ments have been perfected now fer satisfactory business 1a- 
terchange at that point of which the company is receiving the 
benefit. The increased tonnage handled duriag.the past yecw 
was 9°49 per cent, whilst the increase of gross earrangs was 
17'03 per cent and of net earnings 13°68 per cent.” , ind 
The Wheeling Lake Erie & Pittsbarg Coal Company's opera— 
tions have yielded a protit suflieient to pay its own fixed 
charges, and it has furnished: the ra#road with the large ton- | 
nage of 391,757 tons, as aboxe mentiamed. A demand: has been | 
created for the product ef the mines. whicl. wondd have } 


enabled the sale of at least 250,000 tens additional:had the out- 


put been equal to this durmg the season of navigation. The 
gross earnings of the company were- $288,473 aru: net Income 
43,414. 

For the first quarter of the curreat year, ending: September 
30, 1891, the net earnings of the Coal Company were $20,951, 
leaving a net balance of $9,401 aboxe interest requirements. 

The report concludes: ‘In April last the direvtors delt justi- | 
fied by the outlook for enlarged business imincreassing the ; 


: 
1 


e 
+ 
a 


dividend to 5 per cent upon the preferred stock.. Te returns | 


already received for the four months of the current year, with j 
the apparent prosperous outlook for the coming season, seems. 

to justify a continuance of this rate of division. The gross. 

earnings for October were $123,177, being the largest in the 
history of the company, and the average for the four months 

elapsed in the current year has been $117,517, being 11°28 pez 

cent increase over last year. The general prosperity prevai- 

ing thoroughout the country is shared in fall measure by the 

territory tributary to your line.” 

The earnings and charges are given below : 
EARNINGS, EXPENSES AND CHARGES. 





























1887-88. 1888-89. 1889-90. 1590-91. 
Earnings fi om— $ $ $ ~ 

Freight... .....-628,5991 648,661 815,192 962,706 
INDY, 5. candcwsinnganans 137,666 146,564 154,177 178,474 
Mails, express & misceljan’s 52,095 75,270 73,050 $4,125 
Gross earnings,,,.......818,352 870,495 1,047,419 1,225,305 
Operating expenses & taxes.576,517 $68,337 649,331 772,770 
Net earnings. ............241,835 302,158 398,088 452,535 
Interest paid ................ 145,322 150,006 187,500 290,542 
Surplus over interest.... 96,513 152,092 210,983 161,993 
Lividends paid............... 70,268 144,866 144,000 167,000 
Be lance, surplus......... 26,245 7,226 66,588 def. 5,007 


Cleveland & Canton Railroad. 
(For the year ending June 30, 1891.) 

The annual report of President H. A. Blood remarks : 

“The equipment of the road is of the most approved and 
modern manufacture, and during the past year has been in- 
creased by the expenditure of $147,674, naking a total cost of 

734,484, all of which has been paid except a balance of $190,- 
160, which is outstanding in the form of trusts maturing in 
quarterly payments within the next three years. ; 

“This road has 790 preferred stockholders, representing a 
capital of nearly $8,000.000, nearly all owned and held in Mas- 
sachusetts, Maine and Rhode Island. 

‘The preferred capital stock of the Cleveland & Canton Rail- 
road is represented by a little less than 80,000 shares, all of 
which was paid for in cash. The entire debt of all description 
on July 1, 1891, was $3.878,869. which is equal to $24,150 per 
mile. Of this debt $2,727,000 is funded for 26 years at 5 per 
cent interest, and during the coming year, or as the obliga- 
tions mature, the balance will also be funded in the same way 
for the same time, by the sale of the new equipment trust 
and improv: ment 5 per cent bonds, branchrailroad and other 
bonds owned by the company ($400,000). (Since July 1 $150,000 
more of this debt has been funded by the sale of these new 
bonds, and the floating debt correspondingly reduced.) * * 

**We must to some extent repeat what has been said in former 
reports, that the Cleveland & Canton Railroad is geographically 
well located for a continued and prosperous business, as it 
connects together, and is practically the only thoroughfare 
between, four of the important cities of the State of Ohio; 
these are Cleveland with a population of 270,000, Canton 
30,000, Coshocton 4,000 and Zanesville 25,000, all thrifty, grow- 
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EARNINGS AND EXPENSES. 
: 1888-89. 1889-90. 1890-91. 
Earnings— $ 3 
Passengers............. a 123,973 165,643 174,419 
le nkienknnieniinaanmaea 223,175 279,687 425,801 
i ERS 38,067 54,174 60,448 
Total i sc dh phen aplasia phlei Mb irelimin: hatauiiadaaell 390,215 499,504 660,668 
Operating expenses and taxes...........267,777 336,807 432.780 
nN a ee 122,438 162,697 227,838 
INCOME ACCOUNT. 7 
Thre. interest upon the — — at toe 
ON iso rinacincnaddieihnetaeeee 122,438 162,697 227,888 
Ded uct— 
sens i ta scbibidlinidiniiemin wank ald 112,282 137,763 164,049 
a thhivccichinysdnbiscabiaaiteeeeee  medies 19,887 31,376 
eee 112,282 157.650 195,426 
I Noes cbakitacedsnadonsnecs 10,156 5,047 32,462 








GENERAL INVESTMENT NEWS. 


€ailed Bonds.—The following bonds have been called for 
payment : 

€aICAGO SoUrH PARK BONDS.—The following bonds have 
been: drawn for payment January 1, 1892, payable at the office 
of the South Park Commissioners, 1,132 ‘* Rookery Building,’ 
Chicago, Ill., viz.: 

Nos. 633, 659, 692.696, 700, 752, 764, 773, 779, 801.803, 852, 876, 
932, 938, 951, 953, 1,036, 1,041, ¥,05¢,1,078, 1,117, 1,119, 1,125, 
4,153, 3,166, 1,185, 465. 

LOUISVILLE & MasSHVILLE.—Evansville Henderson & Nash- 
ville Division bonds: have been called for payment December 
i, at 120, as follows. imterest ceasing December 1 : 

Nos. 18, 25, 158, 36, 385, 406, 419,.681, 697, 743, 804,994, 1048, 
1081, 1253, 1155, 1290,. 1362, 1368,. 1453, 1491, 1537, 1694, 1820, 
3631, 2072, 2091, 2203,. 2389, 2370. 

Louisville New Albany & Cloieago.—The boazsd of di- 
rectors have decided to issue $3,200,000 of the new stock 
authorized, and stoclsholders of record’ on December 15 will 
have the right to swbscribe for it pro rata at 25. It is said 
| that parties are ready to take all the new stock that may not 
ibe desired by the sterkholders. Pbesident Thomas: issued a 
circular explaining the purposes to which the proceeds. will be 
devoted. The compaay should have additional faeilities. in 
Chicago, should widen the narrow gauge into the quarry 
districts, equip the Indianapolis division with heavier steel 
rails to afford safe and fast travel, increase its equipment, 
and replace many bridges. 

The ¢izcular thus explains the advantages that will.accyue 
from improving the road: 

‘Each of the abore suggested improvements is;compara- 
tively smaall in cost, fut the benefit which your tnaffic will 
derive will be most important, both by: an increase ef its gross 
amount and still moze by the saving in expense which the 
improved plant will enable. Your General Manager,.Mr. Me- 
Doel, has ventured the estimate that your net earnings will be 
increased $250,000 im the year 1893 if he can be fursished with 
adequate equipment to accommodate the business offering 
and with facilities for unloading the same at its destination. 

“This estimate seems a large one to be gained by so modest 
an expenditure as is contemplated, but the conditions of your 
road are peculiar, and the directors are prepared to accept as 
well founded the estimates of the General Manager above 
given. The earnings of your road have increased during the 
present calendar year $250,000, even under the difficulties 
which surround its conduct, and if the further increase hoped 
for should ensue it will be the policy of the board toa divide 
among the shareholders any surplus earnings which the opera- 
tions of the company may warrant. The board believes that 
it is the duty of directors to assist so far as they can not only 
the development of the intrinsic values represented by the 
shares, but also to assist the permanent market values of the 
stock if possible; and should the earnings of the company 
justify a division of its profits among stockholders in the 
future, the directors will present to the shareholders a pro- 
posal for classification of the stock into preferred and common 
for the purposes of such division, giving thereby to every 
stockholder a portion of his holding in a preferred stock which 
shall at once be a safe investment security and leaving him 
still the majority of his holding in common stock which shall 
carry control of the property.” 


Ohio & Mississippi.—At a meeting of the directors of the 
Ohio & Mississippi Railroad in New York on Nov. 30,§coun- 
sel of the company gave their opinion that the vote of the 
shares standing in the name of Brown, Shipley & Co. having 
been deposited in a voting trust could not be legally cast in 
the State of Ohio under the decision of the courts of that 
State. In accordance with that opinion James H. Smith, Ed- 
ward Hi. R. Green and Edwards Whitaker were recognized as 
having been legally elected directors. The old officers were 
then re-elected. A protest was presented by a lawyer against 
the seating of Messrs. Smith, Green and Whitaker as direct- 
ors. The demand was made that Derrick Fahnstock, S. Ster- 
ett McKim and Julius 8S. Walsh be recognized as directors, 
who were elected Nov. 19 by the B. & O. party by a vote of 
147,760 shares, against 43,000 for the others. Legal proceed- 
ings are pending in Ohio to obtain a judicial opinion as to 
whether the directors of the Ohio & Mississippi elected Nov. 
19 are not entitled to be seated. Nothing will be done until 
this opinion is obtained. 








ing manufacturing cities.” 
Earnings, expenses and charges were as below given: 





g@” For other Railroad and Investment News see Page 846- 
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RICHMOND & DANVILLE RAILROAD. 





FORTY-FOURTH/ ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDED JUNE 30, 1891. 





To the Stockholders of the Richmond & Danville Railroad 
Company : 


The President and Board of Directors of the Richmond & 
Danvilie Railroad Company respectfully submit the following 
report of the operations of your company for the fiscal year 
ending with June 30th, 1891. 

The roads owned, controlled and operated by the Richmond 
& Danville Railroad Company at the end of the fiscal year, 
June 30th, 1891, constituting the Richmond & Danville sys- 
tem, with the mileage of each, and the manner controlled, are 
as follows: 

RICHMOND & DANVILLE RR. 
Miles. Miles. Miles. 

Pichmond te Wamvible, Vo.nccc ...252-50..c0006000 140 
PE i iccsd ccncndasedaccosesiaseasananstashoseus 12 
— 152 
Controlled by ownership of stock and bonds. 

Operated as part of Richmond & Dan- 

ville Railroad. 


bo | 


LEASED FOR FIXED RENTALS. 
Pietment RR., Danville, Va., to Greensboro, 
Cc 


Richmond York River & Chesapeake RR, Rich- 
I BO Ty I, Fcc ccciescicsincs ccnenicsonce 39 
North Carolina RR.,Greensbo oto Charlotte,N.C. 93 
Greensboro to Goldsboro, N.C. 130 





— 223 
Atlanta & Charlotte Railway, Charlotte, N. C., to 
BG TI chcnas ccnndscdtacnescsnsnscctsatccee 269 
TOTAL MILEAGE OF ROADS OPERATED AS RICH- 
MOND & DANVILLE RR. PROPER..............- 7510 


AUXILIARY SYSTEM. 
The following roads are controlled by leases, Bonds guaran- 
teed by endorsement : 
Miles. Miles. B31iles. 
Washington Ohio & Western RR, Alexandria to 


I IS incendie ladnd- scasmddngnckwem asennad) 50 
Northwestern N: rth Carolina RR., Greensboro to 
oe Rr rere rere 109 


Clarksville & N.C. RR. 2? Clarksville, Va., tos 
Oxford & Clarksville RR. § Durbamw,N.C. 2 
CD nindinccsctbdtinninonsse adda mddemenanen wae’ 207°0 


The following roads are controlled by oper- 
ating leases: 
Virginia Midland Railway, Alexandria to Dan- 


7 
50 





i anid aanhanecnndcdinebaannninsd eabeneus 231 
PR chndnedsbaskeidscdadantstakeoss weuease 115 
— 3416 
Western North Carolina RR., Salisbury to Paint 
ea Sree apn 190 
Murphy Branch—Asheville to Murphy, N.C. 119 
— 309 
Charlotte Columbia & Augusta RR., Charlotte, 
er lg et Rast nc cdastdaccianetecccenaden 191 
I cddikaseckte ceniittdessddperceeseee ats Bee 
— 363 
Columbia & Greenville RR., Columbia to Green- 
ae ere ee 143 
itr inccdddenitnintdaneeaahintencke 153 
— 296 
Statesv. & West. RR., Statesv. to Taylorsv., N.C. 20 
Oxford & Henderson RR., Oxford to Hend., N. C. 13 

Rich. & Meck. RR., Keysville to Clarksville, Va.. 315 
Northeastern RR. of Ga., Athens to Lula, Ga..... 40 
High Point, R. A. & So. RR., High Point to Ash- 

WN Sh acitectccascuscubsebepsdtnandronuesteess 2 
Wi cticeinatntaicnsienew ahersenmmetaasendens — 11,4405 
The following roads are controlled by own- 

ership of securities, but operated as sepa- 

rate companies : 

Asheville & Spartanburg R. R., Asheville, N. C., 

SP GOPRRINII, GMs cg orcadederncasncrcesesensss 70 
Elberton Air Line R. R., Elberton to Toccoa, Ga. 51 
Lawrenceville R. R., Lawrenceville to Suwannee, 

__ EI DLR APE niihinpestesin 10 
Roswell R. R., Roswell Junction to Roswell, Ga.. 10 
Hartwell R. K., Hartwell to Bowersville, Ga..... 10 ; 
Yadkin R. R., Salisbury to Gold Hill, N.C........ 31 182 
Baltimore Chesapeake & Richmond S. B. Co., 

Baltimore, Md., to West Point, Va: (estimated 

equivalent railroad mileage in value and earn- 

IE POWER a ccsnceccne .cccessnescndens sseceesencd . 200 
The Georgia Pacific Railway (controlled by oper- 

ating lease for twenty years from December 

19, 18$8,: Atlanta, Ga., to Greenville, Miss...... 458°2 

GR Sc cccosdhicnkateseeerwossunces 108'3 566°5 

TOTAL MILEAGE OF AUXILIARY SYSTEM........-- 2,602°0 

TOTAL MILEAGE OPERATED. ...............00------ 3,353°0 


The following mileage was added during the year: 


Western North Carolina R. R. (to Murphy Branch)..........-.-.- ° 
ET iene hcuahta acich ania aieasoteudananet ontaadtudsnnked 31 
The average mileage operated during the year (including 

pt cn, ay! .. Aes peared 3,332 





Increase over the average of last year 





THE AUXILIARY SYSTEM IS CONTROLLED AS FOLLOWS. 

Roads controlled by Leases—Bonds guaranteed by En- 
dorsement. These roads are all leased for ninety-nine years 
for their net earnings, this company agreeing to advance any 
deficiency required to pay fixed charges; amounts so ad- 
vanced to be repaid to this company with interest at six per 
cent before any dividends can be paid upon the stocks of sail 
companies. 
OPERATING LEASES. 

These roads are leased for ninety-nine years for their net 
earnings. In event of the net earnings not being sufficient to 
pay fixed charges this company agrees to advance any de- 
ficiency, the same to be repaid with interest at six per cent 
per annum before dividends can te paid on the stocks. 

The roads controlled by ownership of securtiies, but oper- 
ated as separate companies are operated by this company 
for account of the several companies, no obligation; being 
assumed by this company to make any advances. 

The Georgia Pacifiz Railway lease is for twenty years from 
December 19, 1888. This lease provides for the operation of 
the road for its net earnings, this company undertaking to ad- 
vance any deficiency in the net earnings to meet fixed charges; 
such advances to be repaid this company with interest at six 
per cent per annum, before any dividends can be paid by the 
Georgia Pacific Railway Co. upon its income bonds or stock, 


New ROADS, 





YADKIN RAILROAD. 

The Yadkin Railroad was constracted and ptt in operation 
during the year from Salisbury to Gold Hill. N.C. It was 
also completed from Gold Hill, N. C., to its terminus, Nor- 
wood, N. C. (ten miles), during the month of June; but this 
additional mileage was not put in operation before the close of 
the fiscal year, and therefore is not included in the operations 
for the year. This road, which was built as a feeder to the 
main line, penetates a rich agricultural section heretofore 
without railroad communication. 

NORTH CAROLINA MIDLAND RAILROAD. 

Fourteen miles of the North Carolina Midland Railroad be- 
tween Winston, N. C., and the Catawba River, were also com- 
pleted during June, but not put in operation until after the 
close of the last fiscal year. 

The North Carolina Midland Railroad is projected from Dan- 
ville, Va., through Winston, N. C., to Statesville, or a point in 
that vicinity on the Western North Carolina Railrcad. This 
line will pass through a rich section of North Carclina not now 
covered by any railroad, and at the same time will forma 
link in the second line between Charlotte, N. C., and Danville, 

Ja. This line, when completed, will be exceedingly valuable 
for the relief of the pressure of traffic on the main line be- 
tween those points. The present intention of the Company, 
however, covers the construction only of the line from Wins- 
ton to Mocksville, N. C., about 28 miles. 

DANVILLE & WESTERN RAILWAY. 

This Company acquired during the fiscal year the Da: ville 
& Western Railway, extending from Danville, Va., westward- 
ly to Stuart, Va., 70 miles. The consideration given for this 
property was the endorsement by this Company of $500,000 
First Mortgage Five Per Cent Bonds of the Danville & Western 
Railway Company. In this transaction this Companyfre- 
ceived all of the stock of the Danville & Western Railway 
Company and $552,000 of its First Mortgage Bonds out of a 
total issue of $1,052,000. The Danville & Western Railway is 
being operated as an independent company; its operations are 
not included in this report. The past operations of this road 
indicate that it will earn the interest on the bonds not held by 
this Company, and the business derived from the control of 
this road makes it a valuable feeder to the main line. 

MACON & NORIHERN RAILROAD. 

During the year this Company became the guarantor, with 
the Central Railroad & Banking Company of Georgia, of the 
entire issue of $2,209,009 of the first mortgage 4! per cent 
bonds, due Marca ist, 1999, of the Macon & Northern Rail- 
road, extending from Macon to Athens, Ga. The Macon & 
Northern Railroad was leased on June 15th, 1891, for 99 years 
jointly by this Company and the Central Railroad & Banking 
Company of Georgia. In this transaction the Richmond & 
Danville Railroad Company received one-half of the total 
capital stock of the Macon & Northern Railroad Company 
and $150,000 in cash for the improvement of that road. The 
operation of the Macon & Northern Railroad was not assumed 
by this Company until after the beginning of the fiscal year, 
commencing July 1st, 1891. This road will prove of great 
value as a feeder to the main line, as it reaches the early vege- 
table section and will partially control that traffic. 





EARNINGS, EXPENSES, ETC. 

The following statement shows the operations of the Rich- 
mond & Danville Railroad, and leases for fixed rentals, 751 
miles, for the year ending June 30th, 1891, compared with 
1890, 

Gross earnings, including 

interest on investments..$5,947,359 11 $5,600,712 73 $346,646 38 
Operating expenses........ 3,009,736 68 3,111,451 43 *101,71475 

Net earnings............$2,937,622 43 $2,489,261 30 $418,361 13 
Fixed + charges, sinking 


1891. 1890. Increase, 














funds and taxes......... 1,725,218 62 1,738,397 33 *13,178 71 
ARENA 3. 00002 srcenees $1,212,403 81 $750,863 97 £461,539 84 
*Dccrease, has 
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AUXILIARY 


WHE FOLLOWING STATEMENT SHOWS THE OPERATIONS OF THE AUXILIARY SYSTEM, EXCLUSIVE OF THE GEORGIA PACIFIC RAILWAY, FOR THR 
YEARS ENDING JUNE 30, 1891 AND 1890. (For lack of space cents are omitted.) 





SYSTEM. 


Average Mileage Operated during the year, 2,014°5. 













































































! ; 
ROADS, Gross Ear nings. | Expenses. Net Earnings. | Fixed ym ge and Surplus. 
‘axes. 
—- ~| <mner <a eneenernenemti 
1891. | 1890, || 1991. 1890. || 1891. | 1890. | 1891. | 1890. 1891. | 1890, 

Roads Leased. Bonds Guaranteed : i | | ! 
FP SD icicnanecesswanna | 386.696 297,255] 278,363 263,069) _ 108,333 333; 34 106) 31 224, 849! _ 189,408 Def.116,516 Def.155,216 

OPERATING LEASES. ma ; | : | | 
Went BEERS...» scccecccessas 2,395,929 2 2,274, 383} | 1,489,380 1,509,378 | 906, 548) 765,005'| 743, 519) 743,053 163, 029) 21,951 
Western North Carolina ........... 11,013,043 889.938!) 679.283 639,630] 333,760, 250,308 | 222,560) 243,130 111 "200 7,177 
Charlotte Columbia & Augusta.. 992,748 912,560'! 650,105 620,033)| 312.64: 3} 292,476)|| 305.7 31, 305,167 36,912) Def. 12, ,690 
Columbia & Greenville............. | $875, 484, 842, 231) 625,946, 564,121 | 249.5: 38| 2787110)! 278,949, 276,059 Def. 29,411 2,050 
North Eastern of Georgia. ......... 96,7 20) 81, | 62.935) 58,281 33,784; 23,072 i! 22°170) 20,127) 11,614 2,945 
Richmond & Mecklenburg.......... 61,451 63,75 42,826) 45,823); 18,6231 17,927 24,865 24, 831'Def. 6,240 Def. 6,903 
Nas cnacacedenadscauceneies | 58/068} 50, 159[ 45, 104: 3} -50,883|| 13,024) Def.723] 25,924, 25,089 Def. 12,39 Def. 25 5,813 
[5.493 8446p, 114,382 |3, 595,520, 04) 1,897,926 1,626,17 721, 623,722/1,637,459, 274, 203 Det. 11,288 28 

Companies controlled operated as|~ goa mick yee = ro | wie | | | 
separate companies.............. | 496, 132 420,892'| 436,515) 353,474) | 59,919; 67,418) 105,899! 87,658 Def. 45,980 Def. 20,240 

| | j | | | 
0 EE ee 16,376,575 5,832,530) /4,310,396 4,104,748) 2,066,178 1,727,782 1,954,471/1,914,521) 111,707 Def. 186,739 





From the preceding statements of the operations of the sys- 
tem for the fircal year, it will be seen that the Richmond & 
Danville Railroad Company, including roads operated under 
leases for fixed rentals, earned a surplus over operating ex- 
penses, fixed charges and taxes 
i ian iii iaiinnin das baie iclidih ib inimnilidinn ainiaaiainbanadaiiainns acuihisnd $1,212,403 81 


Deduct from this the losson roads le ased, the bonds of 
which are guaranteed by endorsement 116,516 03 








Leaving a surplus earned by the Richmend & Danville 
RR. Cv. for the year in excess of its fixed obligations of.$1,095,887 78 


The operations of that part of the system from which no 
fixed obligations are imposed upon the Richmond & Danville 
RR. Co. are as follows 


Surplus earned by ope vatine ¢ leases, exclusive of Georgia 








Pacific Ry. in excess of fixed charges and taxes . $274,203 83 
Losses incurred by companies controlled, but operated “as 

SE Sine guidance Acehnapedicienndddbalsausaaieibn 45,980 39 

I innnskicitantssaptesions Sea! bciaeniineenenneta $228, 223 44 44 


It will thus be seen that the net results on the Richmond & 
Danville Railroad, exclusive of the Georgia Pacific Railway, 
show a profit in operation during the yearin excess of fixed 
charges and taxes 

DT etiiieiadita dankeien ehanehiibestitindaneieenniiemeinnannaes $1,324,111 22 
An increase as cumpared with year end. June 30 1890 of. 759,986 72 

There was expended on these lines during the year for im- 
provements and betterments the following amounts, which 
were charged to cost of soadway and property of the several 
companies : 


Richmond & Danville RR. and fixed leases................ $106,156 91 
Roads leased Bounds guaranteed by endorsement.......... 10,505 33 
ELE ARLE LM LEE LLANE ETI 460,599 34 


Oompanies controlled, but operated as sepatate comp’ 8. 36,476 26 


a ny ee ne eee Ne ee $615 3,737 84 
A decrease as compared with year ending June 30°90 of $78 (591 06 


GEORGIA, PACIFIC RAILWAY—(566'5 Miles). 
The results on the Georgia Pacific Railway for the year 


ending June 30 1891, conpared with 1890, are as follows 
1891. 1890. 
Gross earnings....... $1.88).315 83 $1,762,938 34 Ine. $1 36, 377 49 


} cca expenses.. 1,902,132 27 


1,547,431 22 Ine. § 4,701 0% 





$12,316 a4 *$215,507 12 Dec. $2 





on 8s of oper. exp’s. 48,323 56 
Fixed charges, sink’g ; 


« funds and taxes.... 867,580 49 


, eee 
Exp'ded for improve- 
ments & bett'uts.. 
Extro’ry exp<'rs for 
repuirs, chargeable 
to previous years.. 


T’l deficit for the year 
in oper. of G. P. Ry.$1,509,531 18 


731,47465 Ine. 136,105 84 


$330, 396 93 





$515,967 53 Inc. $364,429 40 


426,992 83 195,205 07 Inc. 231,787 76 


202,141 42 








$711,172 60 Ine. $798,358 52 





* Surplus over operating expenses. 
The increase in the expenses of the Georgia Pacific Railway 
for the year is due to the expenses arising from the operation 
of the line west of Columbus to the Mississippi River, the 
earnings of which were not satisfactory, and also to the ex- 
— for improvements in the main line from Atlanta to 
jlumbus, Miss. Th condition of that line has now reached 
a high state of efficiency, and the Georgia Pacific can be oper- 
ated much more economically ; hence the results since the 
close of tie fiscal year on that property are more satisfactory. 
GENERAL RESULTS. 

The foregoing statements of earnings, etc.. show the most 
gratifying results in the development of the Company’s busi- 
ness, the gross earnings for the year on the entire system, 
inc luding the Georgi: s Pacific Railway, 





Beiug . $14,213,250 64 
For 1890.. -- 13,196,181 3y 
For 1589 11,627,381 86 








Being an increase over 1489 of (or 22°2 per cent)... $2,5-5,36 78 
The vet earniugs on the entire system for 1891 were.. $4,890,984 70 
SN iid naidcnbned con dads sadenkciiasonadpaenens sgawees 4,432,450 51 
4,018,298 03 





The gross and net earnings of all the roads in the system, 
with the exception of the Georgia Pacific Railway. showa 
steady increase in the net earnings as well as in the gross, 
During the past year the ‘‘ Roads Leased, Bonds Guaranteed 
by Endorsement,” show an increase of nearly two hundred 
per cent in the net earnings compared with the previous year, 
All of the large roads covered by operating leases, with the 
exception of the Georgia Pacific and Columbia & Greenville, 
earned largely in excess of their fixed charges during the past 
year. It is certain that nearly al! of the leased roads, which 
a few years since appeared to be a burden to this Company, 
are now in a position not only to be self-sustaining, but to 
gradually return the advances made by this Company to them, 
mainly for improvements and betterments of such properties, 


FREIGHT TRAFFIC. 


The freight traffic shows satisfactory results. The increase 
in revenue from ths source on the system over the previous 
year was $532,777, or 7 percent. The number of tons handled 
increased 629,936, or 9 9-10 per cent, and the number of tons 
hauled one mile increased 42,660,685, or 7 6-10 per cent. 

The following statements show the ton, mile-tons and earn- 
ings from freight traffic for the year ending June 30th, 1891, 
compared with the previous year. 

Freight traffic Richmond & Danville proper (751 miles) for 
the fiscal years ending June 30th, 1891 and 1890, 








Rate per ton 

Years. Tons. Mileage. Earnings. er mile. 
5 ee _ 969,829 274,520,689 $3,290,443 18 1°20 ots. 
re 2,777,342 253, 668, 764 3,125,250 94 1°21 ots. 
Increase.. 192,487 15,751,925 $165,192 24 Dec. -01 cts. 


Freight traffic Richmond & Danville system (exclusive 
Georgia Pacific) for the fiscal years ending June 30th, 1891 
and 1890. 








Rate per ton 

Years. Tons. Mileage. Earnings. er mile. 
aaa ye! 472,593,411 $6,696,385 96 1°42 cts. 
BOOB. .cnccewss 5,189,634 457,686,123 6,311,236 91 1°38 cts. 
Increase... 292,137 14,907,288 $385,149 05 ‘04 ots. 


Freight traffic Georgia Pacific Division for the fiscal years 
ending June 30th, 1891 and 1890. 








Rate per ton 

Years. Tons. Mileage. Earnings. 7 mule. 
ae 1,369,690 124,676,013 $1,148,299 73 O92 cts. 
REGO. ceccesccs 1,131,891 _ 96. 922,616 1,000,671 00 1°03 cts. 
Increase... 237,799 "27, 753, 397 $147,628 73 Dec. ‘11 cts. 


Freight traffic Richmond & Danville system (all roads) 
years ending June 30th, 1891 and 1890. 
Rate per ton 











Years. * Tons. Mileage. Earnings. per mile. 
eae 6,951,461 597,269,424 7,844,685 69 1,313 cts. 
i satscnsne 6,321,525 554,608,739 7,311,907 91 1,318 cts. 

Increase... 629,936 42,660,685 $532,7 7778 78 Deo. 005 cts. 


PASSENGER TRAFFIC, 


The revenue fromPassenger travel shows an increase on the 
entire system over last year of $338,641, or 8 7-10 per cent. 
Of this increase $54,263 was derived from through passengers 
and $284,377 from local passengers. The average rate re- 
ceived irom through passengers was 2 63-100 cents per mile, 
an increase of 01 cent. The average rate received 
from local passengers was 2°75 cents per mile, a 
decrease of 03-100 of one cent per mile in the average local 
rate. The increase in the passenger business is very satis- 
factory, particularly in the local travel. The Company has 
endeavored to develop this class of business by facilities and 
reasonable rates. The average rate received from local pas- 
sengers is evidence of the latter fact, although much of the 
country through which your roads pass is sparsely settled and 
the travel necessarily light. 

The following statements show the passengers carried, the 
number of miles traveled by passengers, the earnings, a0 
rates per mile. 

Passenger traffic of the Richmond & Danville system (all 





Increase over 1889 (or 24°2 per cent.).... .......... $972,686 67 


roads) for years ending June 30th, 1891 and 1890. 
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THROUGH PASSENGERS. 








Years. Passengers. Miles. Earnings. Rate Per Mile. 
1891.......... 473,419 46,530,198 $1,222.783 53 2°63 cts. 
1890. ....---+- 351,640 46,204,235 1,168,519 97 2°53 cts. 
Increase...... 18,779 325,963 $54,263 56 10 cts. 


LOCAL PASSENGERS. 











Years. Passengers. Miles. Earnings. Rate Per Vile, 
1891......-.--- 3,186,051 109,121,750 $2,998,992 03 2°75 cta. 
1890....-...-- 2,754,805 97,779,153 2,714,614 50 2°78 cts. 
Increase....-- 431,246 11,342,597 $284,377 53 Dee. ‘03 ets. 

THROUGH AND LOCAL PASSENGERS. 

Years. Passengers. Miles. Earnings. Rate per Mile. 
1891......c0-. 3,559,470 155,651,948 $4,221,775 56 2°71 cts, 
159u..........3,109,445 143,933,388 3,383,134 47 2°70 cts. 
Increase...... 450,025 11,668,560 $338,641 09 ‘Ol cts. 


SINKING FUNDS. 

The fixed charges for the year, covered by the statements of 
operations, include the following amounts deposited with the 
Trustees for the purchase of bonds for the sinking fund, viz: 
Richmond & Danville RR. Equipment Mortgage 5 per cent 


Ne. eS aaa ae Aelia hedichsin tacts $51,590 
Georgia Pacilic Railway Equipment Mortgage 5 per cent 
DothGs Of TAIZ, BSSO...2cccccccecccccccccccccccccccccccccccescce 51,2355 


These sinking funds were appliel by the Trustees to the 
purchase of bonds and the following amounts purchased and 
retired : 

Richmond & Danville RR. Equip. Mort. 5 per cent Bonds..... $57,000 
Georgia Pacific Railway Equipment Mort. 5 per cent Bonds.. 63,000 
INCREASE OF DEBT 
The books of the Company show the following increase in 
the bonded debt during the year ending June 30th, 1891 : 

Consolidated Mortgage 5 per cent Bonds issued (in ex- 

change for a corressponding amount of Yadkin RR First 

Mortgage Bonds deposited under the above mortgage) to 

pay for the cousiruction of the Yadkin RR...............-.. $465,000 
Equipment Mortgage 5 per cent Sinking Fund Bonds issued 

to take np maturing Car Trust Warrants and Equipment 





Gn ccneccsctas snctanssesccecensdecscestecsztcescsseses 278,000 
a ee ee ne ae ee pT eT $713,000 
Deduct Consolidited Mortgage Bonds due May Ist, 
1-90, redeemed during the year.................. $16,600 
Deduct Equipment Mortgage 5 per cent Bondsof _ 
Sept. 3d, 1359, purchased for sinking fund...... 57,000 
—_ 73,600 
Increase in bonded debt........00..c0-.scsccecccocee $669,400 


Of tne above new bonds issued during the year, $145,000 
Equipment Mortgage 5 percent Bonds were sold; the bal- 
ance of the new bonds are still in the treasury of the Com- 
pany. There has been, therefore, practically an increase in 
the outstanding bonded debt of the Company during the year 
of only $71,400 as follows : 





EERE SNS ee PO eee $145,000 
EE EE ee $16,600 
Less purchased for sinking fund..................... 97,000 
__ 73,600 
Net increase..... nici seeenr abe dadin cmenieeade $71,400 
The floating debt shows the following increase over last year : 
I MII iii ckatendihasccqsseskenssnrancuckabs $2,143,796 
Accounts Payable, increase 176,642 
Pay Rolls, increase............ eid saagunnnatidaaaddnnniil 15,863 
EY decide cbtntaknbbedinentdde cans iers ge anesesaeueehine $2,336,301 


These increases are more than offset by the increases in the 
following assets, viz.: 

Advances to leased lines, increase........-..-.....-------2-6- $1,548,614 
Balances due from connecting lines, agents, individuals and 

companies, increase..........---.- +20. --eeeneeeeee Saedsanes 701,800 
NE NII aa dis ciacnds 6dsdeccecensdckvinsccebsevencsontceten 244,552 

ssc aaa cw este hike cnet dad 2,504,966 

PROPOSED NEW EQUIPMENT BONDS. 

The stockholders at a general meetiag held on the 22d of 
June last authorized the issue of $2,000,000 Six Per Cent 
Equipment Sinking Fund Bonds, to run for fifteen years from 
May Ist, 1891. for the purpose of acquiring additional rolling 
stock and equipment. Arrangements have been made to pro- 
vide, by these bonds, for the new equipment acquired during 
the year, amounting to $785,040, of which amount the Rich- 
mond & West Point Terminal Railway & Warehouse Co. ad- 
vanced $630,000. This amount does not appear on the general 
balance-sheet of your Company for the year. Since the close 
of the year new bonds have been delivered to the Richmond 
& West Point Terminal Railway & Warehouse Co, for this 
amount advanced. 

The stockholders of the Georgia Pacific Railway Company 
at a general meeting held at Birmingham, Ala., on the 20th of 
June last authorized the issue of $1,500,000 Six Per Cent 
Equipment Sinking Fund Bends to run for fifteen years from 
May Ist, 1891, for the purpose of acquiring additional rolling 
stock and equipment. This Company advanced $42,000 and 
the Richmond & West Point Terminal Railway & Warehouse 
Co. $450.000 to the Georgia Pacific Railway Company for the 
acquirement of new equipment, which was to be provided for 
by the issue of these bonds; but they have not yet been sold. 

VIRGINIA MIDLAND RAILWAY. 

This Company entered intoa contract with the Chesapeake & 
Ohio Railway Company on December? 3, 1890, for ninety-nine 
years from March Ist, 1891. Under this contract the branch 
of the Virginia Midland Railway from Gordonsville to Orange 
Courthouse, Va., nine miles, is leased -to the Chesapeake & 
Ohio Railway, and the joint use of the track of the Virginia 
Midland Railway between Orange Courthouse and Alexandria, 


| 





Va., granted to the Chesapeake & Ohio Raiiwayv upon terms 
satisfactory to this Company and the Virginia Midland Rail- 
wav Company. 

This contract is satisfactory to this Company for the reason 
that it absolutely prevents the Chesapeake & Ohio Railway 
from paralleling the Virginia Midland Railway in order to 
reach Washington, 

The expenses on that part of the Virginia Midland used 
jointly with the Chesapeake & Ohic Railway will be less, as 
the latter road bears a part of the expense of maintenance of 
that line in proportion to its traffic. Thiscontract was entered 
into in pursuance of the policy of the management to grant 
all reasonable facilities over its roads to connecting lines and 
competitors on the most liberal terms, and thereby try to pre- 
vent unnecessary and ruinous paralleling so common during 
recent years, 

GENERAL MANAGER’S REPORT. 

Attention is called to the report of the General Manager, 
which gives in detail the improvements in the physical con- 
dition of the property during the year. 

From this statement it will be noted that 13,776 tons, or 136 
miles of new 6014 and 70-pound steel rails have been put in 
the track, the cost of which, with fastenings, after deducting 
the value of old rails, was $312,200. 

51°8 miles of new side track have been added and 16°34 
miles of new side track graded and made ready for the rails, 
costing $207,200. 

27 wooden bridges and trestles have been replaced by the 
most improved iron bridges and viaducts; there was ex- 
pended on this account and for improvement of bridges and 
trestles generally, $281,300. 

A large amount of ballasting has been done, and it will be 
noted that the General Manager reports that cross-ties, build- 
ings, platforms, bridges and all other superstructure, have 
not only been fully maintained, but greatly improved. The 
cost of improvements and betterments of cross-ties, buildings 
and pletforms was $555,400. 

A new round house and repair shops have been erected at 
Birmingham, Ala., at a cost of $83,100, and the Georgia Pacitic 
Road has now ample mechanical facilities at that point for the 
prompt and economical maintenance of rolling stock and 
equipment. 

The General Managers’s report shows that $1,688,839 was 
expended for improvements and betterments during the year, 
of which $1,040,900 was charged to property account and 
$647,900 to operating expenses. 

From the report of the General Manager it will also te seen 
that 37 locomotives, 24 passenger cars and 1,315 freight cars 
were added to the equipment during the year. 

AUDITOR’S REPORT. 

The report of the Auditor submitted herewith includes the 
general balance sheet of the Company a3 of June 30), 1891, 
and statements showing in detail the earnings. expenses, in- 
come account and profit and loss account of the Richmond & 
Danville Railroad Company; also similar statements for all 
of the larger roads controlled by this Company. His state- 
ments also show the freight tonnage and passengers carried 
during the year, all of which indicate handsome increases, 

CENTRAL RAILROAD OF GEORGIA. 

On June 1 the Georgia Pacific Railway Company leased all 
of the railroad property and steamship lines owned and con- 
trolled by the Central Railroad & Banking Company of Geor- 
gia for the term of ninety-nine years. Under a contract with 
the Georgia Pacific Railway Company this company assumed 
the operation of the Central Railroad and Steamship Lineg 
simultaneously with the lease by the Georgia Pacific Railway 
Company. Under this contract your company receives all 
the profits arising from the lease and assumes any loss which 
may occur. 

The railroad and steamship lines owned and controlled by 
the Central Railroad & Banking Company of Georgia on June 
30, 1891, embraced under said lease, are as follows: 

Miles. Miles. Milea, 
Central RR., Main Line, Savannah to Atlanta.... 294 





Branch, Gordon to Milledgeville .............. 17 
—_ 311 
Leased for fixed rentals: 
Augusta & Sav. RR., Millen to Augusta, Ga...... 53 
Eatonton RR, Milledzevilleto Eatonton .......-. 22 
Southwestern RR., Mucon to Columbia, Ala...... 168 
Smithville, Ga., to Eufaula, Ala................... 60 
Cuthhert to Fort Gaines, Ga ines 2% 
Fort Valley to Perrs, Ga ..... se 12 
Fort Valley to Columbus, Ga 71 ' 
—_ 333 
Mob. & Gir. RR., Columbus, Ga., to Glenwood,Ala 135 
Total roads le wed for dead rentils ............. — 543 


Leased jointly with Richmond & Danville 
RR. Co., one-half of stock owned by Cen- 
tral RR. of Georgia. 
Macon & Northern RR., Macon to Athens........ 105 
Lines controiled by ownership of ull of cap- 
ital stock. 
Montgomery & Eufaula RR., Montgomery to 









SO Se een 80 
Savannah & Western RR., Col mbus, Ga., to Bir- 

I at dsindddasnnns céncbdncescccconiaess 157 
Columbus to Greenvill®, \:a.............. 50 
Opelika to Roanoke, Ala................. 39 
Columous to Americus, G . 64 
Meldiim to Lyons, Ga..... 58 
Griftin, Ga., to Chattanooga, 200 
Eufaula to Ozark, Ala..... .. Py pee re 60 


Sav. & Aflantic RR., Savannah to Tybee, Ga.-ys.1> 
726 











ET ee 
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Miles. Miles Mules. a $ Miles, 
Brough! Forward.............e.0ee evicnlelaise tied 726 Western vert > R......... ote ee cece cence seers reterees 33h 
Ocean 88. Co. and New England & Savannah 88, zeorgia Faciic Ka Caer etn gatas -soeees - 15°97 
Co., controlling steamship lines between Savy- ee. eee oe ans i . a 
annah and New York, Savannah and Boston and han in & Spartanburg R. R ee teen = "52 
Savannah and Philadelphia, estimated a3 equiv- sheville & Sp Be Mssecesscessnes cosccccevesessssoseces 83 
alent in value and earning power to............. 390 ROSE ts ieee TES ee i746 
Total proprietary lines...........0...e00-cceees eeeee 1,026 | the remainder having been used for guard rails, switch leads, 
Total mileage operated by this Company as Cen- _ | ete., or laid aside as scrap. 
tral RR. of Georgia Division.......-..--++++++-+-- 1,935 | 7,935 1198-2240 tons of new 6014-Ib. steel rails have also been 
Controlled by the Central RR. of Georgia put in track, distributed as follows : 
through ownership of securities, and ope- Masassee, Branch. — prassecnnnnes booapeagece 1,904 620-3340 Tons. 
. i 2 rate © ‘0 ichmond Yor iver Yhesapeake R. BR... 72 84-2240 “ 
rated as separate companies. ‘ Atlanta & Charlotte Railway...........-..... 4 2132-2240 « 
Upson County RR., Thomaston to Barnesville,Ga 16 eee Se RR Reese 3 540-2240 « 
Wrightsville & Tennille RR., Wrightsville to Ten- " Charlotte Columbia & Augusta R. R.......... 1,307 722-2210 « 
Bs Gicadccccnscesceganecscoceseseccesceses ze+3: 35 Georgia Pacific Railway...................... 518 587-2240 “ 
Port Royal & Augusta RR., Port Royal, 8. C., to Construction of tracks in Birmingham shop 
Augusta, Ga... ......00.-20--- --0eseceseee scenes: 1l2 yards, Georgia Pacific Railway............. Sil 694-2240 « 
Port Royal & Western Carolina RR., Augusta, " * : . 
Ga., to Spartanburg, 8. C..... poaeeseeeacess 133 This new 6014-lb. steel rail, with the exception of that laid 
pny eho ~~ gt  mebeenepnenenne = in Birmingham shop yards, as well as the 47:46 miles of 
ee Se maetioonenconnnns gag second-hand steel before referred to, released iron and lighter 
Total roads controlled, operated as separate —_—— steel, which was distributed over other divisions as was found 
COMPANIS.... 2... 2.eeeeee eee eee reece seer sees 392) to be most judicious. 
The Central RR. of Georgia leases jointly ECE eee . , 
with the Louisville & Nashvitle RR. Co. CROSS-TIES AND SWITCH SILLS. 
The Georgia RR. from Augusta to Atlanta, Ga... 17 905,843 new cross-ties have been put in the track, and the 
Camack to Macon, Ga siannasa ese 78 proper condition of the timber in the track thus fuily main- 
Union Point to Athens, Ga................. 40 tained 
Barnett to Washington, Ga................ 18 aioe, ce P P . 
Union Point to White Plains, Ga........... 7 160,570 new cross-ties have been used in making repairs and 
Gainesville Jefferson & Southern RR., Gainess — 314 additions to the side tracks. 
vidio to Seferecn and Social Cirele............-.. = 443 240 lineal feet of switch sills have been used in renewing 
Controlled jointly with Georgia RR. & old and putting in new switches. 
Banking Company. ; BALLAST. 
Atlanta & West Point RR., Atlanta to West Point, . P P 
asad gctassonoasesacesses rieawns oes cesesee 7 190,333 cubic yards of ballast of different kinds were put in 
‘eo Se, Wa Se, Se one the track this year. This was not putin in any continuous 
NN EE ciabisnwadacinadsieudauncakinnasccuneted : ons portion of the line, but on such parts as were convenient and 
—- accessible to obtaining ballast, and it was so distributed as to 
TObAL.......ceceesccecsscocccccncccccescessoceees 604 | strengthen and improve the track where it was most required. 
TOE CONE, CO, fe. Comeetaae 9.931 | This, added to what has heretofore been laid in like manner, 
TEROUGH THE CENTRAL BE. OF GEORGIA....... 7 has resulted in marked improvement to those portions of the 


* One-half of the stock of the Western Rail «ay of Alabama, owned by 
the Central RR. of Georgia and one-fourth additional controlled 
through Georgia RR. lease. 

This Company assumed the operation of the Central Rail- 
road of Georgia System on June Ist, 1891; therefore its opera- 
tions are not included inthis Company’s business for the year. 
The following Statement of the operations of the Railroads 
and Steamship Lines operated by the Central Railroad & 
Banking Company of Georgia (composing its system proper 
and not including its auxiliary lines) for the three years, each 
ending June 20th, are furnished by that Company. 





Aver ix Gros 

Mics Gras? E.rpenses Vet Fixed Earning 
Years. Oper'd. Ear+i ge. and taxes. Income. Charges. Per Mile® 
as 1,670 $9,246,211 5) $6,991,593 18 $2,254,61852 $1,862,741 $5,538. 
1800. 1,612 22 6,381,558 63 2,345,105 50 1.822.066 5.415 

1859......1,520 5,245,838 65 2,437,395 16 1,824,029 5,05° 





Of the amount charged in expenses for 1891, $314,037 61 
was for betterments. Considering this amount as betterments, 
the results for the year ending June 30th, 1891, would be as 
follows: 











NS os een a einieedeeeis eaaabibinl $2,254,618 32 
Add amount expended for betterments....  .............. 344,037 61 
en i OO, .... . cabcddadenebigcessennenakenae $2,598,655 93 


. 2,001,783 82 
$596,872 11 





For your information I have submitted herewith statements 
showing the outstanding bonds and guaranteed stocks of the 
Richmond & Danville and Central Railroad of Georgia sys- 
tems, with the annual fixed charges thereon. 

The thanks of your President and Board are due to the 
officers and employes for their zealous and faithful services 


during the year. 
JOHN H. INMAN, President. 
n appendix to this report is given on page 


REPORT OF GENERAL MANAGER, 


OFFICE OF GENERAL MANAGER, } 
ATLANTA, GA., October 3d, 1891. § 


Mr. John H. Inman, President, New York: 

DEAR Sir: I beg to submit the following report of the con- 
dition, improvements, etc., of the roads operated by the Rich- 
mond & Dany. RR. Co. for the fiscal year ended June 30, 1891. 

RAILS. 

5,840 1619-2240 tons of new 70-lb. steel rails have been put 

in the tracks, distributed as below mentioned: 





Virginia Midiand Railway,.................... 2,499 672-2240 Tone. 
| eee 2,381 §1-2240 “* 
Georgia Pacific Railway,...................... 391 1568-2240 “* 
Double tracking the Georgia Pacific between 

Atlanta amd POytem. ....ccccccccssccccccece 568 1568-2240 


™. The above mentioned rail released 6015-Ib. steel rail on both 
the Richmond & Danville Railroad and the Virginia Midland 
Railway and 56-lb. steel rail on the Georgia Pacific Railway, 
except the 568 1568-2249 tons used in doubling the track of 
the Georgia Pacific Railway. ° 

The released 6014¢-lb, rail was disposed of as follows: 








line where used. 
SIDINGEB. 


Old sidings have been lengthened and new sidings added 
during the yearto the extent of 51°8 miles, affording 43°82 
miles additional clearance on side tracks, which has resulted 
in very marked advantage to the road in handling its busi- 
ness, and has enabled us to greatly improve our train sched- 
ules. These additions to side tracks have involved doing a 
large quantity of graduation, and we have in addition to the 
grading done for these side tracks that have been completed 
and put into use graded and made ready for the rails 16°34 
miles of side tracks. 

BUILDINGS AND PLATFORMS. 

All depot buildings, platforms, &c., have received necessary 
attention in the way of repairs and and additions, and twenty 
new passenger and freight depot buildings, in accordance with 
the company’s standard plans, have been erected during the 
year, located as follows: 

Fairfax, Va.; Mitchells, Va.; Garner, N. C.; Oxford, N. C.; 
Morganton, N. C.; Alexander, N. C.; Marshall, N. C.; Paint 
Rock, N. C.; Tomotla, N. C.; Hendersonville, N. C.; Leesville, 
S. C.; Lowrysville, S. C.; Anderson, 8. C.; Blacksburg, S. C.; 
Clifton, 8. C.; Greenville, S. C.; Toccoa, Ga.; Flowery Branch, 
Ga.; Heathman, Miss., and Swain, Miss.; and we have in 
course of erection similar character of buildings at University, 
N. C., and Henderson, N. C 

Extensive additions have been made to the station buildings 
at Culpeper, Va.; Greensboro, N. C.; Day’s Gap, Ala.; Fern- 
bank, Ala.; Greenwood, Miss. ; Hollondale, Miss.; Eupora, Miss., 
and Maben, Miss. 

The freight depot buildings at Birmingham, Ala., and 
Morganton, N. C., destroyed by fire, were rebuilt. 

At Toshes, Va., Skyland, N. C., and Buena Vista, N.C., 
depot buildings adequate to accommodate the business done 
at those points were built by the citizens of the neighborhoods 
and presented to the Company. 

New standard telegraph signal towers were erected at Mal- 
low, Va., Edsall’s, Va.; Springfield, Va.; Ditchley, Va.; Side- 
burn, Va.; Bloom’s Grove, Va.; Catlett’s, Va.; Bealeton, Va.; 
Fleetwood, Va.; Inlet, Va., and Spottswood, Va., at all of 
which points telegraph offices were opened to facilitate the 
handling of trains between Alexandria and Orange by the 
block-signal system, made necessary by the trackage arrange- 
ments entered into with the Chesapeake & Ohio Railway 
Company. . 

In addition to those mentioned, a number of smaller build- 
ings, such as coal houses, supply rooms, baggage and mail 
rooms, tool houses, section and laborers’ houses (the latter 
numbering eight) for the accommodation of employees, have 
been erected during the year—distributed at points where 
most needed, 

The erection of the joint passenger station at Raleigh, N. C.. 
mentioned in last year’s report as having been determined 
upon between the North Carolina, the Raleigh & Gaston, the 
Raleigh & Augusta Air-Line, and the Richmond & Danville 
Railroad Companies, has progressed, and its completion is ex- 
pected very soon, and when finished it will improve the ac- 
commodation at that point, relieving a long felt want. . 

Improvements and additions have been made to station 
platforms and sheds as the necessity required, 
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BRIDGES AND TRESTLES. 
The most improved iron bridges or viaducts were substituted 
for wooden structures during the year as follows: 
VIRGINIA MIDLAND DIVISION. 


















Johnston’s Field................ 1 span of 20 ft. 
OebeP TEVER «02. ccccccccoccaccsoss 26 spans of 30 ft. and 1 span of 125 ft, 
North Rivanna.................. 13 spans of 30 ft. and 1 span of 125 ft. 
pO are 1 span of 23 ft. 6 in. 
pO" OS 1 span of 17 ft., 2 in. 
OS) ee 1 span of 34 ft. ; 
ee 3 spans of 112 ft., 124 ft., 163 ft. 
PD Gs caccccccsescesnscese 1 span of 44 ft. 
TIRNNGOE, cndcccs wccccsocccsssecess 2 spans of 139 ft. 
Broad Run.......... oneseecennua 2 spans of 113 ft. 
I apd cnniececscnetccnesien 1 span of 48 ft. 
Mountain Rup 1 span of 63 ft. 
Owl Run --- 1 span of 35 ft., Gin. 
Rockfis h.. . 2spans of 127 ft., 3 in. 
Cove Cree ‘. 1 span of 63 ft. ; 
OS 4 ERS ay rere 1 span of 45 ft., 6 in. 
WASHINGTON & OHIO DIVISION. 

Bstige Ne. B...ccccccvce -- 1 span of 54 ft 
Bridge No, 22 --- lL span of 42 ft. 
RICHMOND & DANVILLE DIVISION, 

Te BOE nicntcnnccnssesncscndnieccisnnnewanin 2 spans of 159 ft., Gin. 
ATLANTA & CHARLOTTE DIVISION, 

I Ii viintds candsrdeacdsbasecnned e 3 spans of 147 ft, Gin. 
EI icaccccseccsescsssnsanaeied ° 104 > "and 148 it. 
Lawson’s Fork span of 142 f 
ED nb ice wcaves dpdachiensaxesane andi — 112 it 
Be ED hkccs cnctddnseccsaceensenas 1 ” 26 it. 

COLUMBIA & GREENVILLE DIVISION. 
EE IIR ons ctnasavaceiuanssssacrsece 2 spans of 127 ft., 6 in. 

GEORGIA PACIFIC DIVISION. 

Chattahoochee..............-.cesecereeees 2 spans of 150 ft. 
BwWeeswater. .....ccccccoccccsseee ecccccnses lspan of 130 ft. 


In addition to the above, a Howe truss wooden bridge of 
seven spans of 127 feet each was erected at Broad River, on 
the Spartanburg Union & Columbia Railroad, in place of the 
one destroyed the previous year by a cyclone. 

Material for the following structures of iron and wood had 
been delivered at the end of the fiscal year, some of which 
have since been completed and the remainder are in the course 
of erection : 

VIRGINIA MIDLAND DIVISION, 


I ii nkitttdhanceacnccteseeabtbbbbtbonesonhe 1 span of = » ft. 6 in. 
ET BRON sk ciwaranrdsodsacteccnsnanessaacss 1 7 7 ft. 
ND cncctanspcadctdnperedasveccnicscne ss 1 “ 39 ft. Gin. 
I SI d.cn cx edondbecsesacnneseenns cannes - = ” 16 ft. 4 in. 
ES © ictath anecodcendnsancscdesedens 1 - 63 ft. 
ES MIU Abas 0i< entsnnessseesssasceseneses 1 = 63 ft. 
ERPS PREFER rere om 1 7 35 ft. 6 in, 
NURS icicc6dancccecssessacdéeateuecens 1 - 153 ft. 
WASHINGTON & OHIO DIVISION. 
Bridge No. 17....... RE EPA REE NT Te ee lspanof 34 ft. 
RICHMOND & DANVILLE DIVISION, 
North Black Creek...... ChtNe Oss ba6us sKeestanenn sone “ ;oe of 49 ft. 
PE EG SNE 5 octinsncwsceponesadsnivensesadetucns 32 ft. 


All wooden bridges and¢restles have had ae atten- 
tion in the way of repairs. Many overhead bridges have been 
renewed gs raised so as to afford more clearance. 

YOOD, WATER AND COALING STA'LIONS. 

Standard water tanks of 50,000 gallons capacity have been 
erected at Remington, Orange, Montreal and Staunton River, 
and one of 40,000 gallons capacity at Chatham, on the Virgi- 
nia Midland Division: two of 50,090 gallons at Mane hester, 
having steel frame work, placed on stone pedestals, with p'p> 
connections through Manchester shops yards, and one of 
40,000 gallons at North Danville, on the Richmond & Danville 
Division ; 50,000-gallon tanks at Blacksburg, Greenville, 
Gainesville and Suwanee, and a 10,000-gallen one at Bowers- 
ville, on the Atlanta & Charlotte Division ; 5(,000-gallon tanks 
at Glen Alpine, Asheville, Hendersonville, on the Western 
North Carolina Division ; 10,090-gallon tank at Chester, on 
the Scuth Carolina Division ; 13,000-gallon tank at 130-mile 
post, on the Columbia & Greenville Division ; 50,000-gallon 
tanks at Austell and Leeds, 30,090-gallion tanks at Corona, Sardis 
and Fernbank, and a 36,000-gallon tank at Columbus, on the 
Georgia Pacific Division. 

At many of these points where these tanks were erected the 
most improved standpipes, to facilitate the delivery of water 
to engines, were placed alongside of the track. New pump- 
houses were also put up at many of these places and fitted out 
with new boilers and pumps, all of which has greatly im- 
proved our water facilities, and will reduce the expense on 
that account. 

New coal chute of 1,500 tons capacity was built at Charlotte, 
and one of 2,000 tons capacity at Lynchburg, besides several 
of from 150 to 290 tons capacity at different junction and ter- 
minal points. 

FENCES, 
_ 61°6 miles of wire fencing was erected along the Company’s 
right-of-way, 
TURN-TABLES, 

A new 60-foot wrought iron tura-table was purchased and 
put up at Charlottesville, the old 45)-foot table having been 
removed to Manassas, 

TRACK SCALES. 

New track scales were put in a5 Lynchburg and Riverton, 
on the Virginia Midland Division, and at Woodlawn, on the 
Georgia Pacific Division. 


WHARVES AND LANDINGS, 
Wharves A and C at West Point, Va., were entirely re- 
newed, while on all other wharves and sheds at that point 
more or less work was done in the way of necessary repairs, 





—< 

At Alexandria, Va., the ferry slip used in connection with 
the barge tr: ansfer across the Potomac River, between the 
Richmond & Danville and the Baltimore & Ohio Railroads, 
was entirely renewed. 

At Greenville, Miss., some work was done on the coa 
wharf, 

COTTON COMPRESSES. 

A platform 700 ft. by 100 ft. and a cotton shed 700 ft. by 80 
ft., covering the platform, were constructed at Air-Line Junc- 
tion, near Charlotte, N. C., for the accommodation of the cot- 
ton compzess, which was moved from West Point, Va.,'to this 

lace. 
, On July 31, 1890, the ‘Northwestern North Carolina Railroad 
was completed to Wilkesboro, N. C., since which time this en- 
tire road's 100 miles have been in operation. In June,1891, the 
Yadkin Railroad, running from Salisbury to Norwood, N. SAR 
41 miles in length, was completed, and has been in operation 
since that time. 

On March 1, 1891, in accordance with lease. the Gordonsville 
Branch, between Orange and Gordonsville, Va., nine miles in 
length, was turned over to the Chesapeake & Ohio Railway 
Company, and has since been operated by that Company as_a 
part of its line. 

On and since April 1, 1891, in accordance with terms of con- 
tract, trackage facilities have been afforded the Chesapeake & 
Ohio Railway Company for its trains, both passenger and 
freight, between Orange and Alexandria, Va. 

On April 6, 1891, the Georgia Pacific Railway exchanged 
tracks with the Savannah & Western Railway, from the 155°5 
mile post to Woodlawn Station, a distance of about nine miles, 
relieving the main line of twocrossings, and,with them, a cer- 
tain element of danger. 

The change of alignment on the Western North Carolina 
Railroad at Sandy Mush was made during the year, involving 
a great deal of work; but by this change we were able to dis- 
pense with 1,610 feet of trestle, the average height of which 
was twelve feet, as well as one eighty-foot span Howe truss 
bridge; besides, the curvature was greatly reduced and the 
distance shortened 110 feet. The alignment was also changed 
at 164°5 and 178°5 mile posts on tne same road, the curvature 
having been reduced at both of these points. The work of 
changing the alignment at Newton, on the same road, was 
commenced during the latter part of the year. This cl anze 
will shorten the track 2,417 feet, doing away entirely with 
Rowe Branch and Newton trestles, aggregating 580 feet, 
with an average height of thirty-five feet. It wiil also im- 
prove the depot facilities at Newton. 

The main line of the Georgia Pacific Railway between 
Simpson Street, Atlanta, and Peyton Station, a distance of 
5°95 miles, was double-tracked during the past year in con- 
junction with the East Tennessee Virginia & Georgia Rail- 
way Company, which Company uses jointly with the Georgia 
Pacific Railway the track between Austell and Atlanta, of 
which the above distance is a part. This work was not en- 
tirely completed during the year, so far as the track-laying, 
ballasting and surfacing are concerned, which latter charac- 
ter of work has continued into the current year, and it is ex- 
pected that the new line will be put into operation this month. 

More or Jess riprapping of banks and raising of track have 
been done at different points, with the view of preventing 
trouble from high water, as well as to facilitate the starting of 
trains. 

A good deal of work has been done in removing slides and 
taking down overhanging rocks from deep cuts, and the usual 
quantity of ditching has keen done. 

Considerable work has been done in the way of painting 
stations and other buildings, as well as iron bridges, with the 
view of preserving such structures. 

With the cramped conditions existing at Birmingham, Ala.. 
we found it necessary to provide yard facilities outside of the 
city limits in which to handle the business ; and to this end 
extensive improvements in the way of sidings were made at 
Woodlawn, 24,715 feet, or 4 68-100 miles of side-tracks, with a 
total clearance of 22,414 feet, having been constructed, and 
the entire yard, consisting of 4:7 miles (old and new), bal- 
lasted with furnace slag during the year. A frame building, 
20 feet by 30 feet, for ayard office, was also erected. Since 
the improvements mentioned, it has been clearly demonstrated 
that the expense incurred for these facilities has been much 
more than paid for in the prompt and satisfactory movement 
of traffic, the obstruction to which had previously interfered 
with the earnings of the entire property. The increase in 
business, attributable more particularly to the fact that we 
have been able to handle it satisfactorily to our patrons, has 
been such that we have found it necessary to make some addi- 
tions since the end of the fiscal yee 

During the year we found it an eens to erect at Birming- 
ham, Ala., engine house, tool house, sand house, turn- table, 
open drains, etc., including grading for shop yard, ata total 
cost of $62,969 41, exclusive of cost of rails, angle bars, cross- 
ties, etc., for renewal of tracks in the shop yard. As far as 
we have gone in the shop improvements, | can say that they 
are equal to any in the country. g 

TELEGRAPH FACILITIES. 

Our telegraph facilitics have been increased during the year 
by the Western Union Telegraph Company stringing an addi- 
tional wire between Alexandria and Orange, Va.. a distance 
of seventy-seven miles, on the Virginia Midl: ind Divisic n; an 
additional wire hetwe -en Atlanta, Ga., and Birmingham, Ala., 
a distance of 167 miles, and another between Birmingham and 
Corona, Ala., a distance of fifty+trve miles, on the Georgia 
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Pacific Division; and an additional wire is now being strung 
between Atlanta, Ga., and Charlotte, N. C., a distance of 268 
miles, on the Atlanta & Charlotte Division; also, one between 
Yorkville, S. C., and Hickory, N. C., a distance of sixty-six 
miles, on the South Carolina Division. 

On November 1, 1890, a set of quadruplex instru- 
ments was placed in_ circuit between Washington, 
D. C., and Danville. Va., it baving been found neces- 
sary to prov ide additional 


were able to double the capacity of one wire between those | 


points, besides giving the general offices direct communica- 
tion at all times trom 
and from Washington to Richmond on the other. 
and the 


of the general offices to this city, on August 22, 1891; 


meng wire that is being strung between Atlanta and Char- | 


otte will be converted into a quadruplex circuit, enabling the 
general oftices, by the use of repeaters, to bave direct commu- 
nication with Columbia, Richmond or Alexandria, on one 
side, and doubling the capacity of one wire between Atlanta 
and Charlotte on the other. 

EQUIPMENT. 

The following additions have been made to equipment dur- 
ing the fiscal year : 

3 Ten-wheeled passenger engines, cylinders, 19 in. x 24 in. 

$4 Consolilation freight engines, cylinders, 20 in, x 24 in. 

18 First cluss passenver coaches, 

6 First class express curs, CO ft. long, with six-wheeled trucka. 

740 Freight box cars, 60,000 lbs. capacity, equipped with air-brakes 
and Janney couplers. 

200 Gondola cars, 60,000 lbs. capacity, equipped with air-brakes and 
Janney couplers. 

225 Drop-bottoum gondola cars, 60,000 Ibs. 
above 

100 Hopper-bottom gondola cars, 60,000 Ibs. 
abcve. 

50 Coke cars, 60,000 lbs. capacity. equipped as above. 

The equipment is generally in good condition. The number 
of engines laid up tor repairs at the various shops is relatively 
very small, and does not exceed the percentage which mav 
reasonalily be expected, and even these do not require very 
extensive repairs, Onlv eight passenger cars are in the shops 
for repairs, which is a small proportion. 


capacity, equipped as 


capacity, equipped as 


ENGINE AND CAR MILEAGE. 

Mileage of engines was as follows: 

4,028,061, an inerease of 329,278 
5,410,252, an increase of 329,898 


? 


531,306, an increase of 127,958 


On passenger trains 
On freight trains. 
On mixed trains... 


Making the increase of engine mileage of revenue trains. ... 780,164 
an increase of 8 4-10 per cent over the previous year. 
Freight car mileage was 86,567,590, an increase of 2,781,- 
898, or 3 3-10 per cent. 
Passenger car mileage was 19,780,439 an increase of 1,259,- 
814, or 6 8-10 per cent. 
TONNAGE, 


6,951,461 tons of freight were handled, an increas3 of 629, 
936, or 99-10 per cent. The ton miles were 597,269,424, an in 
crease of 42,660,685 ton miles, or 7 7-19 per cent. 


PASSENGER SERVICE. 


3,559,470 passengers were transported, with passenger miles 
of 155, 651,948, an increase of 450,025 passengers and 11,668,- 
560 passenger miles, an increase of passengers of 14 4-10 per 
cent and of passenger miles of 8 1-10 per cent. 

I append hereto itemized statement of the improvements 
made during the year, with the cost thereof. 

I am glad to be able to bear witness to the fact that the offi- 
cers and employes have been faithful in the discharge of 
their duties. Respectfully submitted, 

W. H, GREEN, 
General Manager. 


STATEMENT SHOWING CosT OF IMPROVEMENTS. Fiscal YEAR ENDED 
JUNE 39, 1891. 


Tlems. Amount. 
PEDD..wence escees : o 6000shdanpanesmanesdsésadaenas $260,000 
Spikes and Fastening- for laying new rails.. natant e 35,200 
ee ne. MRED SUDO: cnesccnddstaweccednsienaeeseone 27,000 
Cross Ties and switci-sills init tngineaerntelictidhi 304,800 
Ballast OE 120,400 


rracks ‘ nt tshaatate Raebchiell 207.200 


i PD SNL, 2 bic neceenkeceemdn diamaeleticemesan 
53.800 


Buildings and 


Platforms 


Bridges and Trestles hate le pusiniahuiiGeheiduaminekbecy 241.300 
eee WOO BIS Codd DONCIOIG . ne nics cncccccnescoccecesecncccs 10,700 
Fencing... ‘ ; idk pelapalina sie: duane ginko eink aioe 24,900 


1,460 


Turn-tabies . aeewca vere 
Track Seales ; pnd y siehinnenneiedih~aibatialsighhibets 
Wharves and Landings nan 
Changing Aligument at Newton and sandy Musa, N. C....-. 
Woodlawn, Ala., Yard 
Birminghaiw, Ala., Eusine Hous 
eluding ¢ stor rail, an sle-bars 


, Shop Yard Tracks, &e.,in 


Telegraph Lines a oe et wai ee ae 6. 6°'O 
Passenger Train Cars : ou ee eee 5.150 | 
TE SUN iantnascéccie Gupminnesendeinanhinn niieed 23.725 
Engines PE ee ee 29,200 
Shop Tools, Machinery, &¢.... -..- ........... 32,800 
Extraordinary Repairs necessitated by was shouts from ex- 

cessive raiu jdbihebiamacetn 15.500 


15,000 
44,641 


Filling in Tresties on Georgia 
Sundry other items 


$1,65*,630 
Of the above amount there was charged to oper. expenses... 


Balance charyed to Construction Account. ...ccccaccececess $1,040,730 


facilities to meet the noel 
growth of the bu-iness. By the use of this circuit we | 


+ . : | 
Washington to Charlotte on one side , 
This cir- | 
cuit was operated satisfactorily up to the date of the removal | 





647,900 | 


AUDITOR’S REPORT. 


RICHMOND & DANVILLE RAILROAD COMPANY, ) 
AUDITOR'S OFFICE, 
ATLANTA, Ga., October 1st, 1891. f 


| Zo the President and Directors of the Richmond & Danvill 
Railroad Company. 


GENTLEMEN: The accompanying statements for the year 
| ending June 3Jth, 1891, envrace the General Account, Eara- 
| ings and Expenses, etc., for the following roads, viz.: 
RICHMOND & DANVILLE RAILROAD AND LEASED LINES. 
VIRGINTA MIDLAND RALLWAY AND BRANCHES. 
WESTERN NORTH CAROLINA RR. AND MURPHY BRANCH, 
|; CHARLOTTE COLUMBIA & AUGUSTA RR. AND BRANCHES. 
COLUMBIA & GREENVILLE RAILROAD AND BRANCHES. 
| NORIHWESTERN NORTH CAROLINA RAILROAD, 
| WASHINGTON OHIO & WESTERN RAILROAD. 
GEORGIA PACIFIC RAILWAY. 
Very respectfully, 
M. C. FIGG, Auditor. 


RICHMOND & DANVILLE RAILROAD CO. 
GENERAL ACCOUNT JUNE 30TH, 1891. 








To Cost of Road and Property. .....-...+0-----+--000 -- $12,232,733 39 
Betterment Atlanta & Charlotte Air-Line RR ..... 1,220,170 57 
REINO, cicicnesctsacstdene (ceceeeencnseesesees Scecece 6,304,983 91 
Advances to leased lines..............-.-sceccecceccees 5,657,712 25 
Coupon agencies and Trust Vanganes eeedntatiens meee 343,371 63 
| a iene eee 45,191 74 
Balance es due from connecting limes................... 227,304 61 
o ETE CER RO 261,544 16 
- - individuals and Companies. ...... 1,301,618 13 
DENODOTIUIIOG GURNEE, oon iccce eecsescupncs seeteccecee 515,301 21 
Material, rail, fuel, cross-ties, ete., on hand......... » 543,468 30 
Es 6st <06sbnstcccnkete.neepenbedet nbeeeenniaibeenseiel e 934,290 24 
$29,630,995 44 
Credit. 
By GC OE, cnhtis nhkncndincnssscenate lnlbiiis dilihn tli $5,000,000 00 
Bonds—coupon, se econd mortgage $3,000 00 
- consolidated mortgage (¢ ou- 
pon and registered). . 16,600 00 " 
4 gold, general mort. 6 - “cent. 5,995,003: 00 
“ ym Lenture... ; ... 3,368,060 00 
9 consolidated wort., 5 pe T ct. 3,436,160 00 
= equip. 5. F., 5 p. e. mort. gold. 1,371,000 00 
————-—— 14, 190,760 00 
I MINERS iiheanccdioe ini sidcdaiedieddtreanteiemaim name 3, 64,783 30 
SY DRUID 6505 666s ca ccbaraiacusdcnaaenssiscapes 879,209 85 
lila oan a ralntl ith iaicciemal dai adinlins ait dai 433,156 OL 
IIE TNE ives vantionsdescisdankbh vebmenawees £7,010 02 
DePteeOwts TIOADATIIIOG. 6.5 oc onc osccesccncascccsccssces 674,501 85 
Coupons and rentals (Rieh: nond & Danville) ac- 
NE Ric eins sce ctienddddcunneidndinnee e's 126,219 98 


369,399 97 
684,663 93 
287,989 00 
3,513,241 53 


$29,630,995 44 
INCOME ACCOUNT JUNE 30TH, 1891. 
eeee $5,947,359 11 


Cc oupons and re ntals (lsd. lines) accrued but not due. 
due but unpaid 

Coupons and dividends due but unpaid..............-. 

BUGIS GE MGR. ccscceccacsces woveeces Qanccecccesccccsece 





Gross earnings including Income on Investments... 
Operating expenses.........$3,009,736 68 
Int. on Funded Debt, Rentals, Taxes, Ete.— 





OEE ENTS $754,115 00 
Rent of Rich. York River & Ches. RR.. 91,85 00 
es EE BE inandsien vcenaenens ee 60,000 00 
“ North Carolina RR.............. 260,000 00 
S Atlanta &CharlotteAir-LineRR 483,500 00 
_ ee Grdedus sadbeneesnes cteenenaséne 75,753 62 
$1,725,218 62 4,734,955 36 
Net income......... Sebscnetidredececsececs ccccocces OA SRR EE8 Gi 
PROFIT AND Loss. 
Balance to cred't this account June 30th, 1890..... e--e- $2,772,079 O04 
Amounts Credite’ during the Year, viz — 
Net income, a8 above.............00.000 $1,212,403 81 
I caliiak cuidadcnaghnedeiiencabbanes 25,758 63 





1,241,162 49 


$1,013,241 53 











} Amounts Charged during the Year, Viz.— 
} Dividend on capital stock.............. $500,000 00 
| ——-—— 500,000 00 


Balance...... Jecandcececcossoceseces Oo cecccccceccces $3,513, 241 53 


RICHMOND & DANVILLE RAILROAD CO. 


(INCLUDES RicKHMOND & DANVILLE; RicHMOND YorK River & 
CHESAPEAKE; MjLTON & SUTHERLIN; NoRTH CaROLiNA; STATE 
UNIVERSITY, AND ATLANTA & CHARLOTIH ALR LINE ROADS.) 

Gros: Earnings— 1891, 1890. 








F rom ee ee ee $3,290,442 18 $3.125,250 94 
Ga TF 1,49%,14 71 1,424,551 02 
‘ express. inh sietemrnst dina sachbaieok meade . 91,636 96 95,241 V1 
bad te aa de koe al ah es ees 231,673 80 230,202 03 
‘ Renta, € BERNESE ie wale 363,716 0) 321,587 53 
- Income on {nvestments, elc..---... bis,024 46 £04,580 15 
ae .$5,917,359 11 ¥ 600,712 73 
Showing an inerease “Of 1316,646 33, or 6 19,99 per cent. 
Operating Expenses and Taxes— ISOL, 1&9. 
Conducting Transportation..............- $1,084,083 50 $973,487 67 
Motive Power......... - $15,901 66 $40,737 74 
Maintenance of VCars........ ccc ccc tcc cee 308,140 13 3e2,L3u 69 
Maintenance of Way Serie ae 49 1,226 69 774,833 59 
EIT SEN os 6 nawntranednecieien mation 199,333 7) 2i,211 74 
| RE eRe, Se RE ee Fe 75,753 62 75,430 16 
Ser ee em ee $3,035,490 30 $3,156,331 59 


| Showing a decrease of $LOL, SIL 29, OF 3:3, y9 per Cent. 


The operating expenses and taxes were 518%499 per cent of the 
| earnings. 








UMI 


vill 


year 
ira- 
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aay 'FREIGHT. Credi 
By Capital Stock, NE inka tastetadrsaonaanes ‘ Sapeuniane $4,000,000 00 
aa 525 GH TONNAGE CarrieD DURING THE YEARS sacuaieai : I sdscncksrsss s040cescsseksdreenens 1.000,000 00 
ae was 1891. | 1890. Bonds, first mortgage, consolidated ......cceeeeeeseeeeeees 3.800,000 00 
vr Tons. Tons. second mortgage, c a ST vit ncwasvavesnneecuone 4,110,000 00 
Richmond & Danville RR..........--...----- TT eee 1,088,549 Richasend @ Vasiwilie Ue. 41. 00... ...... .s«>scececcseceee-oce 1,002,838 22 
Richmond Yors River & Ch-+sapeake RR.. 311,155 309,871 Interest on bonds unclaime ‘ scecceces possess sesecesesceceoees 8,286 54 
Milton & Sutherlin RR................--02--06 3,244 1,209 Richmond & West Point lerminal Railway & Warhouse Co. 708,659 59 
North Carolina RR&............ staan shdledecaned 854,217 734,096 ————e 
Séntn Culveraity Bi... cscs scccscccceses ‘ 2,643 ete | ia cai tienes ties $17,629,784 35 
anta & Charlotte Air Line RR............ 621,080 588,742 | : neo) accoun une 30th, 1891: a 
sanate ‘ ——- -——| Net Earnings....... sous eapacet nos cassostsnotas 333,760 76 
Bl. cccccccccccccccs scccctcscsoesecssoese 2,969,829 2,777,342 | Deduct interest on funded debt, inx eluc jing bonds 
Total Beha Mee ie ate ; F eee | held by Terminal C0.0.0.0... 6scccescosecs eae ae 
PASSENGERS. beatae Deduct interest o n floating debt Wemaikare alarmie cain 
, 2 ict nAssse ccdcnseehernanetecesséeus $302,060 7 
NUMBER OF PASSENGERS CARRIED DURING THE YEAR® ; Deduct taxes Pe. ; ‘$302, _ “6 
1891. 1890, | Mis die hse psedty even earmexsietiaeede teen $31,700 00 
Richmon’ & Danville RR.................... 309,838 298,927 | Profit and Loss: 
Richmoud York River & Chesapeake RR.... 52,079 50,945 Balance to debit this account June 30th, 1890. 
Milto:: & Sutherlin RR..................--.00- 6,842 6,251 Sundry accounts charged.........s.cesccceeseeves $985,419 29 
Korth Carolina BB........ .....ccccscccecee -- 359,104 303,991 anne vents 
State University RR.......... EEE E 7,711 6,353 | S Net balance income account,........ 0.6.62 .eee ees $31,700 00 
Atlanta & Charlotte Air Line RR............ 318,908 313,501 Sundry accounts credited ...........ccccscccceees 1,909 39 33,609 39 
i si ccevanicantciapacaiesncsmasinnsseees 1,084, 177 980,568 Balance profit and loss, June 30th, 1$91......... $51,809 90 


VIRGINIA MIDLAND RAILWAY. 
GENERAL ACCOUNT JUNE 30, 1891. 











To cost of Roadway and Property...... ........-----+0-- $18,366,482 24 
Stock on hand tor redemption of old outst’g stocks... .. 25,600 00 
North Carolina Midland Rk. Co...............c-ccceces 73,587 32 
Individuals and Companies. ..... ...00. .scscccoccescese 53,487 11 
Profit aud loss....-- sidan saieéu wide aonaicansieniahe Sian 487,047 11 

$19-006,203 78 
Credit 

isis so cnccnepnddkcnenensnansaeusadimiamebe $6,000,000 00 

Bonds, Mortgage, first series....... excenen $E0P,000 00 

sale sans aie ounce 1,900,000 00 

os "= eR 1,100,000 00 

- - i er 950,000 00 

"a - .. ree ee 1,775.00 VO 

6 me ere 1,310,000 00 

= * ee 11,0..0 00 
- ” Pe 4,350,000 00 12,496,000 00 
Outsti anding ola first preferred stoc a 6,685 67 
* second * ‘ 517 98 
# * common stock.......... 24,540 00 
DINING DE Bc nvdccccncconsnsas ccones 2,66 28 
General mortgage scrip.............--.-- 3,016 42 
re 1,010 51 
Richmond & Danville RR. Co...........- 471,767 92 

$19,006,203 78 | 
INCOME ACCOUNT JUNE 30, 1891. 

Net carnings, 12 months. ....... ........0ccceccecercessecess $906,548 68 

Deduct in! e rest on funded debt............. $645,081 70 

ey idarceandwe 14,482 98 

” vent  ) 3 ee s. 85,30000 
SE saastbataviondddanducencansedies 47,654 so 743,519 58 
BOE i cti tien hndcunnentncssakenbbveinadacusticennsinenead $163,029 10 


PROFIT AND LOSS. 
Balance to debit of this ase *t June 30,1890. “= 7 84 





Sundry accounts charged. ................-- 8.77711 $654,116 95 

Net balance income account .............-.. "$163,029 10 10 

Sundry accounts credited................... 4,040 74 167,069 84 
Balance profit and loss June 30, 1891............ -- $487,047 11 


VIRGINIA MIDLAND RAILWAY.§ 
{INCLUDES VIRGINIA MIDLAND, MANASS48 BRANCH AND F. 


& P. ROADS.) 








Gross Earnings. 1691. 1890. 
From EE eee ee $1,041,862 56 $1,038,843 60 
ey: 998.438 22 889,331 07 
a a oe 76,228 21 77,221 24 
epee 157,471 10 156,404 63 
RE OO 32,679 16 23,333 18 
Rental sianassas Branch. ..... 89,250 00 89,250 00 
ictipccndansnibian ncunamenscsind $2,395,929 25 $2,274,383 72 

Showing an increase of $121,545 53, or 5 34-100 per cent. 

Operating Expenses and Taxes— 1891 1890. 
Conducting Transpoitation............ $588,618 54 $580,955 49 
ie nant 452,3:5 92 424,615 25 
Maintenance of Cais.................--- 76,822 50 79,709 58 
Maintenance of Way..................-. 293,182 38 352,024 99 
POMC Sl RENORSOS. ..icccccccccaccccecece 78,441 23 72,073 29 
OR ES LATE CC MEL PFE, 4 ,»5490 45,785 79 
nea § $1,555,164 39 


Showing a decrease of $18,128 92, or 1°17 per cent. 
The operating expenses and taxes were 64°15 per 
earnings. 





FREIGHT. 

TONNAGE CARRIED DURING THE YEAR. 

1891. 

Tons. 
Virginia Midland R. R.... sas oe 

Manassas Branch... ris a riaodeeas vow a 

oa. & R.......... : 22,102 
RO Ae EER TS 877,654 


PASSENGERS 
NUMBER OF PASSENGERS CARRIED DURING THE Y 
Vite inia Midland R. R 


Manassas Branch...... 
F& PRR 





12,027 





ER Nee OE OEE EE ESAT FI ea 579,878 


WESTERN NORTH CAROLINA RAILROAD. 


General Account, June 30th, 1891 : 

To Cost of Road and Property..........0. seeescseeeees bbeses 
Individuals and Companies...........0.ssseseccseesssvsvece 
i, ER Ret PR $6544 aeseuesenas 

coed + mes 





cent of the 


1890. 
Tons. 
764 099 


$66,442 


TEAR, 
1890. 
458,185 
37,151 
& S35 


504,171 


$16,675,084 46 
2,489 99 
951,809 90 








$17,629,784 35 


WESTERN NORTH CAROLINA RAILROAD. 
: (IncLupes MurpHy BRANCH.) 
Gross earnings: 1 











PE ids S00 6h 06s 6aes Bbeeesenccenncnds 
Passengers......c0..0. 
EXPPeSS........-sesisccssccores specceccecs 
ee na 
eee 
Total. .... $889,938 74 
Showing an Increase ‘of $123 05 03, “or 13° 83/1002. 

Operating Expenses and Taxes 1891. 1890. 
Conducting Transportation...... 0... ..seeeeeeees $208,238 85 $183,928 91 
NN NE en thseiresccansedensscckecsdetesanes 213,767 87 203,250 89 
Maintenance of Cars........5+ Sd cmandak ainda 44,726 77 41,852 99 
Maintenance of Way ... .........e00:- 182,476 92 181,631 50 
General Expenses............000. eonw 2 30,072 60 28,966 03 
MD be dasAdchentaKudicntbed aphenscsadanuabesous 3: 16,396 55 

i Ee ga ee $695,622 51 $655,986 87 


Showing an increase of $39,635 64, or 6°04/100 ¢. 
The operating es penses aud taxes were 68°67/100¢ of the earnings. 
Freight.—Tonnage Carried During — = sar : 
1890. 
Western North Carolina R. R........cceeeeees 96a 768 tons. 319,334 tons. 
Masghy BPO, .0.060cccsccccccvcccceseescccee 299 27,647“ 














Ds odccccccecssctsccncceccesss Me ¢ 065 tons. 346,971 
Passengers —Number of Passengers Carried During the Year : 
1591. 1890. 
Western North Carolina BR. Baecccccccccccccscccccs csvcce 180,111 155,745 
Murphy Branch..... Iaceikdl site bbls ceceewbeeseeneabaokan 43,674 38,098 
Os tbvinancancenatssakecertasnedetdasings ds 223, 785 193,843 





CHARLOTTE COLUMBIA & AUGUSTA RAILROAD. 
General Account, June 30th, 1891: 












To Cost of Road and Property............ceeeeees $5,533,003 68 
Chester & Lenoir extension....  ....66.0 eee eee 132,493 74 
Charlotte, Columbia & Augusta R. R. stock on 
| ERS Sie Serer nm 115,100 00 
C. & L. N. G. R. R. stock on hand... ad 165 85 
oe oe ee tT aaa 9,680 00 
Miscellaneous assets... .. Rpacaedbesessenwcaerees 2,539 33 

$5.792,982 55 
Credit : 

By Capital Stock..... ... $2,578,000 00 

Bonds, first mortgage... 2,000,000 00 
= second mortgage.. 500,000 00 
a rrr 218 31 
“* consolidated mortgage. ............6.+ $3,000,000 00 

Reserve against previous issues..........-..+++- 2,500,000 00 500,000 00 

By C. & L. bonds guaranteed........ PE Per 12,500 00 
Interest on bonds unclaimed......... . ....... 2,565 00 
Richmond & Danville R. R. Co...........25 «ss 131,856 99 
Profit and loss..... .... ons ane saeeneesnarodons 67,842 25 


$5,792,982 55 
Income enna, June 30th, 1891: 
Net Earnings, 12 months.... $342,643 34 
Deduct interest on funded debt. $207,500 00 
debt.. 2,651 83 
ag rental of A.,T. & O. BR. RB... .....ccccces 25.000 00 
si C.& I 











wee WUE Sl secccsd. cicapadess 23.595 00 
e = of t:) 9 Saree rer 10.344 4 

is sccuise naeee.ob Saad Gan aaa pain auae eae 36,640 2 305,731 29 
sO ey tos rn toe hee, ; ae 05 


Profit and Loss: 


Balance to credit this account June 30th, 1890,... $38,980 11 


Net balance. income account.............000000- 36,912 05 

Sundry accounts credited............ccccceees 228 03 $76,120 19 

Sundry accounts charged......... ... scsessee 277 94 
Balance to credit of profit and loss............ $67,842 25 


CHARLOTTE COLUMBIA & AUGUSTA RATLROAD 
(INCLUDES CHARLOTTE CoLumBIA & AvuauUsTA; A. T. & O.; C. & L.; AND 
C. & C. Roaps.) 

1890. 


Gross Earnings : 
BO76.849 69 





ROE DOOMIIGs 2.8 6:0 06n06.0 vb chins dessossusetessngeies $6 
eer rer so» Gamaalacsac tennant ats 261,378 57 
PEON: 5 on os eevcevcsceecnsessscnccceesacces 17,020 82 
Cs bsktdddesnendscthseéseseadanraesss wre 35 840 20 
PEED, O60 sis.cnandaccastcceccieses Sickevcseas 21,470 94 

, PET ORT eI TTT ear ee $912,560 22 


Showing an increase of $s ),138 51, or 8.79/100 per ce ent. 
18 


Operating Expenses and Taxes : 1890, 


$204,477 75 





Conducting transportation. ............ss0-eeerees $: 
BE ION 6:3 <0 0s000se00deens jidetew nepwawtee $161,117 89 
Maintenance Of Cars... ....ccsccccccccecsccccevece 31, 33,114 22 
Maintenance of way.... . . 160,7.6 14 179.035 99 


36.473 58 42,837 41 
36,980 64 





General expenses. . 
Taxes..... Revetassascatesensedsevestesenssscesasens 
 iiiceredenehiniontsidhiethacseue $US6,745 64 $657,063 90 


Showing an increase of $29,681.74, or 4.52/100 per cent. 
The operating expenses and taxes were 69.18/100 per cent of the earnings. 


36.640 25 





ee ee 
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Freight, Tonnage Carried During the Year : 1891. 1890. 
Charlotte, ‘ ‘olumbia & Augusta R. R............ 321,522 tons. 322,897 tons. 
pO EE Ree Pere 41,560 * 25,310 ‘* 
Ee aE Ming. vepacducestdvecsshennedpenseavedas 26,619 ‘* 24,080 ‘* 
Cy GG Ue Mined cecennecenceccescescecssssenesncse 9,519 * 8,154 “ 

2 ER ret eet 399,220 tons. 890,441 tons. 

Passengers— Number of Passengers Carried During the Year : 

1891. 1890. 

Charlotte, Columbia & Augusta R. R.. 184.519 

His aed SE: Micacsdecacesenetsecevenestnasseens 27,320 

2 a |) SPREE er rea 38,489 

Gee Gy Ge Mish bk cnkesecedcscnscacevcovscnsecescs 11,885 

Ri ttictraceeccndheadrcaddnncnn 262,21 3 
COLUMBIA & GREENVILLE RAILROAD. 

Geners] Account, June 30th, 1891: 

To Cost of Roadway and Property......... ..... +. $5,210,683 43 
| PC rrr Tee 98,150 98 
Or i TE, Micukbaneans. cnened s60ekenes. Kuivess sod 33,564 29 
NINE GUN nc ccccncbheucnsscetseveneseccsoseescens 1,777 16 
UE eee Statdieeduns seecaemeagneeneees 148,788 66 


$5,492,964 52 
Credit : 





SRI | ck cadsniirectcked.sbecibinenebete-<cunendars $2,000,000 00 
sc keacacunacaawene he exenndidicnewee 2,000,000 00 
- SOR BIRR oo ccctccccece ceccescescsessnce 1,000,006) 00 
Interest on bonds unclaimed 360 00 
Richmond & Danville R. R. Co 492,604 52 
$5,492.964 b2 
Income Account, June 30th, 1891 : 
Met Barnings, 13 months. ...........cccccccccccces $249,538 27 
Deduct intere Os ome Femme GORE... ccnccccccccccss $180,000 00 
rere 23,395 60 
“ rental S. U.& C. R. R.. 50,000 00 
MIs E ers cactusccscicuianinneeescécs nq. caeanend 25,554 30 278,949 90 
SEN stideteceetdanccnensenevaiieend $29,411 63 
rofit and Loss : 
Balance to debit this account June 30th, 1890................. $116,157 6 
ee Gs cc ccc decnes ce ahdakenseddessicswandias 4.244 38 
Balance income account, deficit.......0 2.2... ccc cceeeeececeees 29,411 63 
$149,813 66 
ee I ac ccc ctdkes caddncastccsurscecctansacs 1,025 00 
tnt ctenccdckennetonnenbibbete xeunamenieeee $148,788.66 


COLUMBIA & GRE 


(ixcivpes CotumBia & GREENVILLE ; 


ENVILLE RAILROAD. 
8. U. & C. Any» Laurens Roaps.) 


Gross Earnings : 1891. 1890. 
ER yatideneanrascicentuncensnsionsatsient $591,849 48 $584.495 66 
PN 6 vcceeraneckcbsassenecucninbanenn 236,8C7 32 211,116 55 


. 10,886 09 
~« 20,796 04 
15,145 35 


9,701 85 
20.796 04 
16,121 34 









$875,484 28 $8412, 231 44 
Showing an increase of $33,252.84, or 3°95/100 per cent. 

Operating Experses and Taxes : 1891. 1890. 
Conducting Transportation.......... ........0eee $10,477 64 $165,004 85 
I iiecidvetecdinesdoncennpmads 160,538 13 119,849 89 
Maintenance of Car 27 “138 95 25,180 73 
Maintenance of Way . 216,960 88 
Gemeral Bepemaes........cccccccccscccsccccccsccese a 24 86 
adit Atdakedkensonavbbensewnsnatabandaaanenind ~ 252 

Main 6iin8h 056i ctanacscanecvetnns $651,500 31 "$580,373 82 


Showing an increase of $62,126.49, or 10°54/100 per cent. 
The operating expenses and taxes were 74°42,/100 per cent. of the earnings. 
























Freight—Tonnage carried during the years 1890. 
Columbia & Greenville R. R.................. 286,339 tons. 
8. U.&C ‘ 8 Bee 
Laurens R. R 
eilikint): aigitsenaendiemmnmeenmmin tm 393. 226 tons. 371,855 tons. 
Passengers—Numober of eo nge rs carried during the ye ars 1891. 1890. 
Columbia & Greenville R. R............. ccc ccc eeee eoceees 212,385 178,468 
NCEE Mbavccecdecinedsesocnnceananenadnketibihess cee 55,408 49,782 
PION Bs Metévnctcddvcacanicesratdeddesioccinseemubenwans 21,056 16,139 
OE wk seaninenccecicdnanmitneresscidnvavan 288,879 244,389 
NORTHWESTERN NORTH CAROLINA RAILROAD, 
Gross Earnings : 1891. 1890. 
Se Na i:5:0 00 e500ns OReCincdsskesneeecdaacsees $61, _ 13 $35,829 57 
EOP TT Cee 307 65 36,717 24 
 Gdavaredsieieccteswticnenbonsiansand ri 0 92 1,990 22 
DEL. \GatedGhes ped unmebectannseotesaiennben 6,833 53 3,125 86 
PE Se idnsnngnbancrinadeansanepecetiambid 221 72 238 86 
Wtttebinksihebhenschondeaes mae 133,529 95 $77,901 75 
Showing an increase of $55,628.20, or 71°41/100 per cent. 

Operating Expenses and Taxes: 1891. 1890. 
Conducting Transportation. ............c00eeccceee $41,359 48 $24,433 04 
ET I Ae denccadnenedesdeeneteccddeamscnnees 20,416 71 11,744 40 
ES 676 21 194 02 
INE OE WO ski ceccccccaccesecéccsvcctesas 36,275 36,056 &8 
SINE SOMOOE, 5 ca cccsctvesnicccccesss snnsanes : 4,180 28 
i ttededkhendksassd: cenmdseckecseaneioa baked 2,779 15 1,243 50 

TO ee ee ee TT ~ $104, 892 28 $77,852 12 





Showing an increase of $27,040.11, or 34°7/10 per cent. 
The operating expenses and taxes were 78°55/100 per cent of the ¢ cormings. 
18% 











Freight : 1891. 
CG eee 84,833 50. "508 
Passengers: 
Number of passengers carried.............esceeee 91,403 58,785 
WASHINGTON OHIO & WESTERN RAILROAD, 

Gross Earnings— 1891. 1890. 
From ee $59,315 65 $52, os 49 
Passengers ............. 84,361 53 yz # 

i RCs “ 7,158 07 7 
~-, _ _ nse aie 3,852 20 
I i teaint cnann x sieenanainies 422 46 
Total....... $155,109 91 $135,986 83 


+ 


- Showing an increase of #19, 123 08, or 11-06 per cent. 






Operating Expenses and Taxes— 1891, 
Conducting transportation.......... 7 3,958 03 
re 33,5 16 56 
Maintenance of cars.................. 35 53 
Maintenance of way..... Se secctessgne 24°7 743 30 
EIS 500 O04 
Api anes enghheaidabadbulonneniee 4,833 B45 

REE ear eT em $104, 886 91 91 


—Showing a decrease of $6,307 13, or 5°67 per cent. 
The operating expenses and taxes were 67 62 
the earnings. 








and taxes. 


RICHMOND & DANVILLE 


IncLUDING Bonps iy ComPaNny’s TREASURY), INCL’ 
INTEREST CHARGES AND SINKING Fun 


aw x Mortgage, April 1927, 6% 











¢These Bonds not guaranteed. §53 miles leased to 





miles to Chesapeake & Ohio Railway, 


NAME oF RoapD, Miles. Outstanding. 
. 
Ricumonp & Danvit_e R. R. 152 
Consolidated Mortgage Gold, Jan. 
et es ee Oe Ter $5,997,000 


——— 
—= 


18 
$29, 469 41 
27 47 74 52 
8,336 48 
39; 407 82 


$111,194 04 


2-100 per cent of 


FREIGHT. 
1891, 1290, 
PING OE DHS COIN, «50 00sisininsccibiwinciaerece 42,915 36,601 
PASSENGERS. 
1891. 1890, 
Number of passengers carried....................20. 131,991 107,339 
GEORGIA PACIFIC RAILWAY. 

Gross Earnings— 1891, 1890, 

From F re ‘ight OE CT OCR AE TE RTD. $1,148,299 73 $1,000,671 00 
566,842 78 583,604 34 

“& 24,256 71 20.817 19 

“ 54,491 19 31,405 72 

“ 95,425 42 126,440 09 

SN $1,889,315 83 $1,762,938 34 

Showing an increase of $126,377 49, or 7°17 per cent. 

Operating Expenses and Taxes— 1891. 1890. 
Conducting Transportation. .............. $598,761 40 $490,883 57 
ee 522,600 37 360,507 67 
IN Gr SI casciccacascascasecces 265,998 40 180,937 07 
EE = eae 424166 74 425,082 84 
i EET EES: 90,605 36 90,020 07 
PE badacahaketicten distatendabeaabiaans 60,441 48 52,136 OL 

ee ee NR $1. eee 75 $1,599,567 23 

Showing an increase of $363,006 52, or 22°7 per cent. 

The earnings were 96°27 per cent of the operating expenses 


FREIGHT. 
1891. 1890. 
Number of tons carried.................22.. e---.- 1,369,690 1,131,891 
PASSENGERS. 
1891. 1890, 
Number of passengers carried.................. 551,010 518,419 
a — 


APPENDIX TO PRESIDENT’S REPORT. 


E SYSTEM. 
STATEMENT OF BoNDS AND GUARANTEED STOCKS OUTSTANDING (/. ¢. 


NoT 
UDING ANNUAL 
DS. 


Fixed Charges, 


3,368,000 202,080 


CA. & « SR RT EE See 3,031,008 152,000 
wade - Sinking Fund, Gold, In 
Sept. 1909, 54 M.&S.........0008 coos 1,261,000 113 190 | Sing 
) Fun 
CONTROLLED. OPERATED AS PART R. & 
D.R. R. 
Piedmont R. R. 50 
First Mortgage, March 1928, 6% A. 
CGN a. sacenecsteaiieteddenasbete caus all owned 
Second Mortgage, March 1928, “be 
Ce msnahikensebesdinurneansees.- ives all owned 
Milton & Sutherlin R. R. 
First Mortgage, Jan. 1907,8¢ J.& J. .... all owned iit 
State University R. R. 11 
LEASED FOR FIXED RENTALS. 
Richmond, York River & Chesapeake 
R. R. 39 
Stoe k (guaranteed under lease), 6% 
_ > oor ele 497.500 29.850" 
First , | tiene Jan. 1894, §¢ J. & : Spe 400,000 32,000 
Second Mortgage, Nov. 1900, 6¢ M. 
DRAMIGNEN Sit. Giebbndeehineteeee: Addn 500,000 30,000 
North Carolina R. R. 223 
Stock (rental), 642 J. & J... 22... eee 4,000,000 260,000 
Atlanta & Charlotte Air-Line. 269 
Stock (guaranteed under lease), 6% 
8 Dee rea 1,700.000 102,000 
First Mortgage, Preference, April 
FM ft eee 500,000 35,000 
First Mortgage, Jan. 1907,7¢ J.& J. .... 4,250,000 297,500 
Income, April 1900, 6g A. & O...... 750,000 45, 000- 
Roaps CONTROLLED BY LEAsES. Bonps 
GUARANTEEE BY ENDORSEMENT. 
Washington, Ohio & ——s R.R. 50 
First Mortgage, Feb. 1924, 4¢ F. & 
Diiscks <cnctecemimantonscsénudnnes. ote ° 1,000,000 40,000 
tIncome. (non- accumulative), May 
OE rarer een arenes 625,000 
santintaons North Carolina R. a 100 
Mortgage, April 1938, 62 A. & 
Mebeeceietintsekwanncnn ass dos . 1,333,000 79,980 
( darksviile & North Carolina R. R. 75 
First _ Mortgage, No. 1937, 6% M. 
Me pRecekededddwiabas. nnn 111,000 6,660 
Oxford «eC larksv », 50 
First Mortgage. Nov. 1937, 64 M. 
Widutivnhuctitsawendheks avich suite 750,000 45,000 
OPERATING Leases. 
§Virginia Midland Railway, 350 
Serial Mortgages : 
Ist Series, ‘Mare h 1906, 67 i. &S ° 600.000 36.000 
2d Series, March 1911, 6¢ M. &S ooce 1,900,000 114,000 
3d Series, March sens, 55 years, bz 
SO yours, BM. & B......scc0s0ce 1,100,000 66,000 
4th Series, March 1921, 8% 10 ye ars, 
10 years, 5¢ 20 years, M.&8S. er 950,000 28.500 
5th Series, March 1926, 5¢ M.&S.. sees 1,775,000 88,150 
= Series, March 1! _ 4% 8 years, 
S42 years, M.&S.........06 ieee en 1,310,000 66,500 


B. & O. BR. R. and? 








194 04 


ent of 


1890, 
36,601 


2390, 
07,389 


10, 
671 00 


440 09 
938 34 


0. 

383 57 
507 67 
937 07 
O82 84 
020 07 
136 OL 


567 23 
penses 
890. 

31,891 


1890, 
18,419 


¢. NoT 


irges, 


Int. & 
Sin’g 
Fung 


nd 9 
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OPERATING LEASES.—(Cont.) Miles. Outstanding. Fixed Charges 
General Mortgage, May 1936, 5% 
M. 


asa oe ee S $4,859,000 $242,950 
age, Jan. 1927, 
Income Mortgage, Jan. 1987, 06 J ‘nl 10,000. 
Charlottesville & Rapidan R. R. 27 

First Mortgage, July 1913,6¢J.&€J. .... 450,000 136,000 
Franklin & ittesyivanid R. R. 31 

First Mortenee. July 1913,64).&J.  ... 88,000 97,000 
Western North Carolina R. R. 309 

First Mortgage, July 1914,6¢J.&J. .... 3,856,000 231,360 


Secont Mortgage, July 1914, 6% J. 
CUT kseecics 


‘ mK 1 Columbia & Augusta RR. “191 
First Mortgage, Jan. 1895,74J.&J. .... 2,000,000 140,000 
— Mortgage, Oct. 1902, 7% A. 








500,009 35,000 
oe 500,009 30,000 
a Aa Te nnessee & Ohio R. R. 44 
Sj Stock, A.& 0... Pree 400,000 ; 
~| First Mortgage . 1913, 66 A. & O cone 150,000 25, 009 Rental 
x | Chester & Lenoir ”'N. G. Railw ay. oy 
a Stock(guaranteed by C.C. & A), 
ia eC ye ‘eg 345.400 5.181 
3: F iret Mtge. July 190), 73 5.&J5. .... 250.000 1730 | Rental 
3) First Mtge. July a. 6% eS eee 12,500 750 
= | Cheraw & Chester N. 29 
> Stoe k(gui ut ew c .C.& A), : 
= f 3,344) 
= First Mtge. July 159 10,0 7,000 { Rental 
4 First Mtge. July 1897, 6% aie all owned eee 
Columbia & Greenville R. R 164 
First Mortgage, Jan. 1916, 6%J.&J... 0 .... 2,000,000 120,000 





Second ‘Mortgag e, —_— il i596, 


a ean Be 1,099,090 60,000 
§Blue Ridge R. R., 32 299,000 ie 
Laurens Railwi ay. 32 


First Mortgage, Oct. 1916,6% A.& 0... 
Spar! tanburg, Union & Columbia 
RR 


all owned 














&. BR... 638 
+First Mortgage, Jan. 10, 1932, 5¢ J. 
se ee nai 1,00 000 50,000 Rental 
Georgia Pacific Ri ra 556 
First Mortgage, Jan i>, 62J.& J. a 5,660,000 339,600 
tSecond Mortgage Income, Oct. ‘ 923, 
te Lepr ee oe coos 310,000 reer 
Consolidated Second Mortgage, Oct 
SE aero 4,653,000 232,650 
“0 Mortzage, Oct. 1923, 5¢ A. & 
ea ataunmaaeacle ones 4,501,000 rere 
Sinking Fund Gold Equipme nt, “Aug. Int and 
BN Gc AE ikididccescncdacnecece aioe 974,000 9 n} Sinking 
Statesville & Weste in R. R. 20 Fund. 
First Mortgage, July 1937,€¢ J.& J. ... 309,00 a 
“Oxford & Henderson R. R. 13 
First Mortgage, July 1927, 67 J& J. .... 195,000 
tichmond & Meckle aburg RR. 31°5 
First Mortgage, Nov. 1 921, 6 iy & Sevk 315,000 18,900 
Second! Mortgage. May? 1937, 6: 
i ecicendecad vacenewedndencasiasn wane 169,000 
Northe astern R. R. Co. of Ga 49 
First Mortgage, May 1896, 7% M.& 
ikcercthdereaded nbeprcactiegraneds eee 269,90 13.200 
Ck ye ral Mortgage, Nov. 1926, 6 
EF scedese ccveesasecs 6nees 2. 315,000 14,900 
High Point R. A. &S. RB. R.. ° 23 


First Mortgage, Aprij 1539, 6% F&I... ou. allowned. 


CONTROLLED BY OWNERSHIP OF STOCKS 
AND OPERATED FOR ACCOUNT OF 
THE COMPANIES, 


Asheville & Spartanburg R. R. 70 
wes Mtge.jApril 1925, 64 A.&O....  .... 509,000 30,00) 
Second Mtge. July 1937, 64 J. &. J... «... 215,000 nae 
Danville & Western Railway. |] 70 
First Mtge. Oct. Ist, 1936,5%A4.&0...  .... 500,000 25,000 
Elberton Air-Line Railwa ay. 51 
First Mtge. Bds. July 1898, 743.&J...  «... all owned e000 
Lawrenceville RK. 10 
First Mtge. July 1890, %I.&J.. eee owned bobs 
Roswell R. R. 10 
First Mtge, July 1900, 74 J. & J.. wee 32,500 2,275 
Hartwell R. R. 10 
First Mtge. Sept. 1889, 10¢ M.& S dots , 3,850 380 
Yadkin R. R. 31 
First Mtge, Oct. 1940, 64 A.& O ..... cove all owned geen 
Baltimore, hemgeats & Richmond 
S. B.C ®0) 
Real ietete Bonds, 6% F. & A...... sina 162,000 9,720 ap * 
Certificates of Indebtedness, 6% A. &O. all owned { 20,000 Sink’y Fund 


~ 8,485 $78,920,650 $1,051,210 


*(zeneral Mortgage 5% Bonds to retirethese. TRental and Sinking Fund. 
§Operated by Columbia & Greenville R. R. Co. 


DOtAl... osccvee sesee ove 


under operating lease. j Rate per Rate per 
+Leased by Columbia & Greenville R. R. Co. Mile. Mile. 
+Conusolidated Second Mortgage Bonds and In- $22,616 $1,162 
come Mortgage Bonds, half of each to retire these. 
CENTRAL RAILROAD OF GEORGIA SYSTEM. 
BonpDs AND GUARANTEED STOCKS. 
CENTRAL R. R. & BANKING Co. OF Ga. 
First Mortgage, Jan., 1893, 74 J. & J...... $4,999,000 $319,930 
Certificates of indebtedness, 6¢J. & J..... 4,690,000 *276,000 
Collateral Trust, May 1937, 5% M. & N..... 4,890,000 244,000 
wt First Mortgage, April 1937, 
ee ee all owned 





Capital Stock, June and Dec. 7% 7,500,000 525, 000 


LEASED FOR Fixep RENTALS. 


Augusta & nop oa ag R. R. 53 

Guaranteed Stock, 74 J. & D.............. ene 1,022.900 Rent 73,000 
Eatontown Br anch. 22 

Guarnteed Stock, April..........cceeeees ar 167,900 “ 14,090 


Southwestern R. 9 
Guaranteed Stock, 74 J. & D.... 





4,934,500 * 345,415 


Mobile & Girard R. R. 135 
Guaranteed Stock, 114% ............ anh ied ee 457,150 6,857 
First Mortgage, June el 209,000 12,000 
First Mortgage, June 1897,4% J. & D...... 2... 800,000 32,000 
Macon & Northern R. R. 105 
First Mortgage, March 1990, 446M. &S... .... 2,200,006 "49,500 


PROPRIETARY LINES 


Montgomery & Eufaula R. R. 80 
First Mortgage, —< MME S. BIiccasic sve 1,500,000 j 90,000 
Savannah & Western R. 628 ‘ (15,000 


Columbus & Western zt R First Mortgage 
SE I TEE iveh ich 5daenctinceeasa -Oxae 800,000 48,000 


PROPRIETARY LINES.—(Cont 


-) Miles. Outst’g. Fix’d Ch’ges 
Columbus & Rome R. First Mortgage 











Se, TE a. BE Oisn 000006000006 0000008 $200,000 12,000 
First Consoldated Mortgage, March 1929, 
Si adnasndccdibcasseaeds sebaeneses ae 6,168,000 +308, 400 
Rome & Carrolton R. R. Bonds............ ee 150,000 9,000 
Ocean Steamship Co. 300 
First Mortgage, Jan. 1892, 6¢ J. & J....... saa 624.000 37,440 
First Mortgage, July 1920,5¢ J.& J.... .. jaan 326,000 $16,300 
Chattanooga, Rome & cane a. & 
First Mtg. Sept. 1937. 5 M. & S.......... ak 2,090,000 104,500 
Savannah & Atlantic R. R. 18 
First Mortgage, March 1920,54 M&S..... ere 250,000 seco 
Upson Co. R. R. 16 
Wrightsville & Tennile R. R. 35 
First Mortgage, Jan. —_ oF . Serer oun sce nia 
Port Royal & Augusta R. 113 ( 15,000 
First Mortgage, Jan. 1890" “Ey 2 uence 195,000 } 10'000 
Second Mortgage, Jan. 1898, 6% J. & J..... Rory 71,000 osae 
Income Mortgage, Jan. 1899, 64 J. & J..... ica 337,000 oeee 
Port Royal & Western Carolina R, R. 229 
Augusta & Knoxville R.R. First Mortgage, 
Se FS rer rrr er 630,000 44,100 
First Mortgage, May 1897, 6% M. & N...... ‘ain all owned sain 
CONTROLLED JOINTLY WITH GEORGIA R. R. 
Western Railway of Alabama. 138 
First Consolidated Mortgage, Oct. 1908, 
SSeS See em peal 1,543,000 69,436 
Atlanta & West Point R. R. 87 
Certificate of Indebtedness, 67 J. & J..... ose 1,232,200 §73,932 
Georgia R. R. of lease at Fixed Rental, 
held by Central R. R. & Banking Co. of 
Georgia. 314 
ib hni6ndd cr ceapesinte dsandtosseainanas ad 4,200,060 {300,000 
Debentures, July x oe 000,000, Jan. 1910, 
S&F eee ‘ 2,000,000 eaiie 
Debentures, Jan. 1922, 6% and 5 have. .ceee 500,000 cove 
Gainesville, J.& SR. R, 65 
First Mortgage, 1911, J. & = sescseccecos pps 245,000 17,150 
Second Mortgage. 1908. 7 Lt 2) are Kaine 75,000 5,250 
First Mortgage, Walton Re R Suiy 1910, 
I ee ehhndkssecadh Samisebssasneres sabe 9,000 540 
IN ods tks ented na saderesedendnnes 2,891 $54,916,650 $3,116,469 
*Payable at option of Company. 
+Principal and interest guaranteed by Central 
R. R. of Georgia. 
+Authorized issue $1,000,000 to take up €% Bonds Rate per Rate per 
due January Ist, 1892. Mile. Mile. 
$440,900 owned by Georgia R. R. Co., all pay- 
able at option of Company. $18,422 $1,055 


jOne-half of $602,060 Rental. 

TOne-half of interest guaranteed by Richmond 
& Danville R. R. Co. 

Statement of bonds outstanding which are guaranteed as to 
principal and interest, by endorsement, by Richmond & Danville 
R. R. Co. 


WasuineTton, On10 & WesTERN R. R. first mortgage, 


Annual Int. 


four per cent. bonds, due February Ist, 1924....... $1,000,000 $10,000 
Nortuwestern Nortu Carouina R. R. first mortgage 

six per cant. bonds, due April Ist, 1938.............. 1,500,000 90,008 
CLARKSVILLE & Nortu Caro.ina R.R. first mortgage 

six per cent. bonds, due November Ist, 1937.. ..... 111,000 6,660 
Oxrorp & CLARKSVILLE R. R. first mortgage six per 

cent. bonds, due November Ist., 1987..... ...-....0 750,000 


Of the Oxford & Clarksville R. R. bonds Nos. 265-750 are pO 
interest only. 

The operations of the roads comprising this group may be 
found on page 10, under the heading of ‘‘ Roads fond. Bonds 
Guaranteed by Endorsement,” and it will be noted that there was 
a deficit in their 1 te after paying fixed charges during 
the past year of $116,51 

The following bonds a also guaranteed us to principal and 
interest, by this company, by endorsement, but the several roads 
are more than earning their fixed charges, viz.: 


Annual Int. 
VirGINIA MIDLAND RatLway, 8 mortgage five 


wa ceat. bonds, due May Ist, 1936................0. $2,460,000 $123,000 
ESTERN NortH CAROLINA R. . 4 mortgage six 
per cent. bonds, due July Ist, 1914.................. 1,273,030 76,330 


CHARLOTTE, CoLumBIA & Avavu: ey R. R. first con- 
solidated mortgage six per cent bonds, due July 1st, 


Discs. > cick scberes sida ihateberedsnawianad oades 500,000 30,000 
DANVILLE & Western R. R. first “mor tgage five per 
cent. bonds, due October Ist, 1936...........0e0eeee 500,000 25,000 





This Company has also guaranteed, by endorsement, 
the Georgia Pacific Equipment five per cent. gold 
bonds, due August Ist, 1904, of which there are 
Cad hob acndcddonnnndescesdecascicnzencase 974,000 48,700 
Guarantee as to principal and interest jointly by the 
Richmond & Danville R. R., and the Central R. R. 
& Banking Company of Georgia. 
Macon & NorTuHern R. R. first mortgage four-and-a- 
half per cent. bonds, due March 1st, 1990 
This Company is the joint maker with the East Ten- 
nessee, Virginia & Georgia Railway Co. of 
** East TENNESSEE, VIRGINIA & GEORGIA, CINCINNATI 
Extension Mortgage five per cent. bonds,”’ due 
PN BAG, TI bncsiedsndccrnsénsccteccnecsnsren 6,000,000 


These last-named bonds are endorsed by the Richmond & 
West Point Terminal Railway & Warchouse Company, and 
secured by the deposit with the trustee of a majority of the stock 
of the Alabama Great Southern Railroad Company, Limited : 
(controlling the Cincinnati Southern Railway, and the Alabama 
Great Southern Railroad), the principal and interest of these 
bonds, under agreement between the East Tennessee, Virginia & 
Georgia Railway Co. and this Company, being primarily assumed 
by that Company, is not considered as a charge against the 
revenues of the Richmond & Danville Railroad Company, and 
do not appear on its books. 


2,209,000 99,000 








Western Maryland.—This railroad will soon begin the con- 
struction of a new line from Five Forks, Franklin County, ta 
Hagerstown, Md, Since the compact between the Reading, 
Western Maryland, and the Bult. & Ohio, the freight and pas- 
senger trafiic of the three roa ls has increased. The new line 
will shorten the through connection about five milg3 andavoid 





the heavy mountain grades, 
“peas 
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Baltimore & D«um Point.—Thomas Hughes and S. John- 
son Poe have been appointed receivers of the Baltimore & 
Drum Point Railroad. A decree was made directing the re- 
ceivers to sell the read at public auction. The road was in- 
corporated in 1887, and was intended to run from Drum Point, 
Calvert County, to Baltimore. The State of Maryland and 
Anne Arundel and Calvert counties subscribed to the stock of 
the company, but afterwards withdrew their subscriptions. 
The company issued over a million dollars of bonds, $400,000 
being held by the Annapolis Washington & Baltimore Rail- 
road and $500,000 by a New York syndicate. 

Pough‘ eepsie Bridge.—The bonds have had a sharp ad- 
vance this w con. due to reports of pending negotiations with 
strong corporations seeking the control of the entire system. 
It was reported that under the agreement the holders of the 


Poughkeepsie Bridge 6 per cent bonds will be enabled to ex- , 


change them at 80 per cent of their par value for new bonds 
bearing interest at 4 per cent, and guaranteed, principai and 
interest, by the controllirg corporation. In other words, the 
mortgage upon the Poughkeepsie Bridge will be scaled down 
from $5,000,000 to $4,000,000, and 4 per cent bords to that | 


amount will be issued to replace the present issue of $5,000,000 | 


of 6 per cent bonds. The N. Y. Herald says: ‘It is under- 
stood that the sale will be tothe New York & New England, 
New York Central and Boston & Maine roads. The transfer 
includes the Central New England, with a bonded debt of 
$2,500,000. The Central New England & Western bondholders 
to receive new bonds, while the Delaware & New Eacland, 
owner of the capital stocks of both the bridge and the Central 
New England, is to receive a part of $1,300,000 advanced.” 

Richmond Nicholasville Irvine & Beattyville. — At 
Louisville, Ky., December 2, in the United States Court, on 
eomplaint of the Central Trust Company of New York and 
other creditors, this railway was placed in the hands of a 
receiver, John McLeod, being appointed to act in that 
capacity. The press dispatch says the complainants were the 
Central Trust Company of New York, trustees of the $2,000,000 
worth of bonds issued by the road; the Louisville Trust Com- 

any, which holds semething near $600,000 worth of the 

nds; t: e Shippler Bridge Company of Pennsylvania, repre- 
sented by J. W. Walker, the proprietor, and D. Shanahan & 
Co., contractors. The Ohio Valley Improvement and Con- 
struction Company is also involved, buth as debtor to the 
bridge company and creditor of the railroad company. The 
road, which is projected from Versailles, Ky., to Beattyville, 
97 miles, has 51 miles completed and in operation. 

kKichmond Terminal.—A number of owners of Richmond 
Terminal preferred stock met at the office of Messrs. Laidlaw 
& Co.. No. 14 Wall Street, and took measures to protect their 
interests, in the unsettled state of Terminal affairs, A com- 
mittee of five, consisting of H. B. Laidlaw, Rudolph Kep- 
pler, James McAnnerny, W. H. Goadby and H. E. Alexander, 
was appoiuted to look after the stockholders’ interests, to em- 
ploy legal counsel and to collect five cents a share for a fund 
to pay expenses. 

The committee appointed by the directors of the Richmond 
Terminal Company to examine its affairs exhaustively and 
prepare a compiehensive plan of readjustment has decided to 
do no further work until after the meeting of the stockholders 
next Monday. The decision was reached at a meeting held 
on Thursday at the office of Eckstein Norton, at which all 
the members were present. It is stated that the committee 
feels that it needs the authority of the stockholders back of 
it to make any work it does satisfactory to the men who have 
been asked to give their time to the labor of straightening 
out the Terminal tangle. Should President Inman receive 
sufficient proxies, as requested in the circular issued by order 
of the directors, and mentioned in our last issue, the com- 
mittee therein named will proceed with the work of formu- 
lating a plan in the direction of a permanent readjustment of 
the company’s affairs. It will be seen that it 1s important 
that the stockholdersact promptly inthe matter of sending their 
proxies if the services of this committee are not to be lost. 

Westinghouse Electric & Manufacturing Co.—Mr. Paul 
D. Cravath, the attorney for the company, says: 

“The completion of the plan of reorganization adopted by 
the board - directors April 14, 189i, and by the stockholders 
July 15, 91, is announced. The stockholders have re- 
sponded oun substantial unanimity to the call for the sur- 
render of 40 per cent of their holdings for the use of the 
company. Of the stock at the disposal of tae company, 
$4,000.000 has been con, a into 7 per cent preferential cu- 
mulaeive stock, and the balance into ‘assenting stock’ en- 
titled, after the preferred stock. to a 7 per cent annual prefer- 
ence. Provision bas been made for the company’s debt and 
working capital by the sale at par of $3,000,000 of the pre- 
ferred stock, for which payment in full has been received. 
The company has acquired almost all of the stock of the 
United Siates Electric Lighting Company and the Consoli- 
dated Electric Light Company (commonly referred to as the 
‘leased companies’), so that the fixed charges formerly inci- 
dent to the leases of these companies are now substantially 
obliterated, and the consviidation of interests thus effected 
has rendered po-sivle a great reduction in general expenses. 
The saving in interest upon debt, rentals and other fixed 
charges thus effected by the reorganization amounts to more 
than 3400.000 per year. All this has been accomplished with- 
out iacteasing the conspiuny’s capital stock. The reorganiza- 
tion has been effected without litivation and without inter- 


ruption to the ousiness, its three factories having been kept 


| 
| 








in contit.uous operation.” 


<== 


The Commercial Times. 


ee 


“““ COMMERCIAL EPITOME. 


FriIpAY NIGHT, Dec. 4, 1891, 

It was excessively cold during the first half of the past 
week and snow fell in northern and middle latitudes, threat- 
ening the close of inland navigation at the North and tempo- 
rarily putting a stop to cotton picking at the South. Consid- 
erable excitement was caused to-day by the throwing of a 
dynamite bomb inthe banking office of Mr. Russell Sage, 
The man who threw the bomb was killed, Mr. Saye was 
slightly injured, a clerk was said to be very severely injured, 
and the cftice was greatly damaged. 

The following is a comparative statement of stocks of 
leading article es of merchandise at dates given: 







































1891. 1891. 1890. 
Dee. i. Nouv. 1. Dec. 1. 

, Ee .-bbls. 17,448 18,167 17,847 
OS eee --- 068. 36,452 42,264 50,013 
Tobacco, domestic ........hhds 19,787 20,613 25,925 
Tobacco, foreign.... .....bales. 29,757 35,051 23,339 
O»tfee, Rio .. bags. 158,789 20 -,507 1:8,072 
Cottee, other bags. 5,133 21,0:.0 30,150 
Coffee, Java, &o........-..mats. 40,139 45,502 3, 00 
ee hhds. 3455 BY 1i7 
Sugar........ boxes. None. None. None. 
IES: bags, &e. 190,096 409 251 262,671 
TD teases cossnesosses hhds. | None None, None, 
Molasses, foreign ........-. hhds. | 1: G 144 
Molasses, domestic ........ bbls. 5.100 11,500 5,200 
BENN..cae. cacccecs cosascoese- SVU 273.100 2 0,900 481.700 
Cotton... ...-Dales. 254.646 196,296 55,870 
SD. cnicamsanmmas bbls 21,581 19,559 20,445 
8 virits turpentine.......-.-. bbls. 1,813 868 le 1k 
ees 42% 7.5 1,020 
S| Se Serres bags 39,500 25,000 15,100 
Rice, domestic ........-..- pkgs. 2,500 1,200 3,200 

ee weneeda bags. None. None. Noue. 
OS Re - ---.-Dags 17,000 17,0 0 12.50 
0 eee: bales. | 42,200 51,000 5+,000 
Manila hemp.... .......-. bales.| 507 OT 2,707 
Sisal hemp.....¢. bales. | 9,690 7,650 4,028 
a: 206 anases bbls. and sacks, 140,700 159. ov ; 274, 4,400 





Lard on the spot has been moderately active, with slight 
fluctuations, closing firm at 6c. for prime city and 6°424¢@ 
6'45c. for prime Western, with refined for the Continent 
quoted at 6°55 @6-75c. Lard for future delivery was depressed 
early in the week, but was firmer yesterday, and to-day active 
and buoyant on a demand to cover contracts, owing to re- 
ceipis of swine at the West proving smaller than expected. 

VAILY CLOSING PRIOKS Ut LakD FULU RSS. 


Sat. Mon Tues. Wed Thur. Fri. 

December delivery.....c. 6°40 6°36 634 6:33 6°33 6°40 
anuary delivery. ....c. 6°55 6°49 6°46 6°43 0°44 6°51 
February delivery . Gc 663 6-60 656 6:43 6:43 6°60 
March delivery .... .....¢. 6°73 670 666 6°63 6°63 6.0 


Pork has been more active at the late decline. Some large 
transactions in cutmeats have’been reported; also in beef 


hams. Tallow active at 4°gc. Butter and cheese are un- 
changed. 


Coffee on the spct has been quiet, but the close was firm. 
Rio No.7 is quoted at 153fc. Mild grades firm, bat quiet; 
good C oti is quoted at 191gc. The speculation in contracts 
has been quiet, and valnes have made no important change. 
The close was steady, with sellers as follows: 


December..... . 12°50. | Mareh........... BE FOR, | DURG,.ccccceces 11°456, 
January...... ..11°906. | April........... De es BU 200 sence i1°40¢. 
February.. .... BS Fae. 1 TER cccacsccccs 11500. 


—an advance of 20 points for December, but a decline of 5@ 
15 points for other months. 

Raw sugars have been firm but quiet at 31¢c 
ing muscovado and 31gc. for centrifugals, 96 deg. test. Re- 
fined sugars are fairly active and a trifle firmer; crushed is 
quoted at da 51gc. and granulated at 4 3-16@4'4c. The offer- 
ings at the tea sale on Wednesday were small, but prices were 
easier. 

Kentucky tobacco has continued active. and sales for the 
week are again 890 hhds., of which 600 hhds. common lugs, 
but other particulars are withheld, Seed leaf in rather better 
request. Sal+s for the week 1,240 cases as follows: 300 cases 
1830 crop, Pennsylvania Havana, 114 49c.; 140 cases 1889 crop, 
Pennsylvania Havana, loc.; 250 cases 1890 crop, Pennsylvania 
seed leaf, 124 17c¢.; 150 cases 189) crop, —_ Havana, 15’¢ 20¢. ; 

50 cases 1890 ¢ Trop. Wis’onsin Havana, 13 «<15c., and 150 cases 
pest ies, 613:¢ 80c.; also 590 bales Havana, 70c.@$1 15, and 
260 bales Sumatra. $2 a $3. 

Refined petrolevm in bbls. is firmer at 6°45c., and the mar- 
ket generally is‘strong. Crude certificates closed at 53)gc. 
Spirits turpentine is lower at 34«34!gc.  Rosias are un- 
changed. Wool in rather better demand. Hops are wanted 
for export at 17@22¢ 

On the 


. for fair refin- 


Metal Exchange Straits tin closed weak; sold at 
19°05c. for January. Ingot copper was nominal. Domestic 
lead firmer at 4°30c. Further large sales of steel rails have 
been reported at steady prices. 
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COTTON. 
Fripay, P. M., December 4, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegram® 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 293,161 bales, 

inst 318,225 bales last week and 325,714 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
8,765,847 bales, against 3,440,570 bales for the same period of 
1890, showing an increase since Sept. 1, 1891, of 825,277 bales 


























Receipts at— | Sat, | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ...... 8,352 12,901; 7,768) 6,909 8,002, 5,516 49,448 
El Paso, &€...| ...... i as |e re | g42 1,156 
New Orleans... i 30,909 21,525) 10,611) 18,914) 14,920, 99,090 
Mobile.......--- 904! 3,153) 1,259 869 1,014) 2,794! 9,993 
1 ER Be, ea Penh: ape tee | ae 297| 297 
Savannah ...... 4,694/ 12,032) 5,137) 6,973) 5,900, 6,114} 40,850 
Bransw’k, &C.| -...c2| -ccccc| ccccee | nian mma 8,147) 8,147 
Charleston ..... 2,964! 5,054) 2,756) 3,827) 3,205! 2,563) 20,369 
URINE), ccctne), ccecanl ccanceal,ascscal 6a eine). isaages PES 
Wilmington....| 23928) 1,667 954) 1,362 1,408 1,334) 9,653 
Wash’gton,&c) ...-.-| ...... | juliana | piel | sseees | 173) 173 
Norfolk......... 3,742) 5,055) 4,634) 2,293) 1,505 2,093) 19,322 
West Point...| 1,658 2,465) 2,424! 2,504) 2,215 2,584) 13,850 
Nwp'tN’s,&0.| 2.00.) -.ee- Scale tila D seat | 2,364) 2,364 
Now York......| ...... 1,131} 561! 839] 736 1,000, 4,267 
Boston .... ..... 542) 1,262, 801] 588) 843, 816) 4,852 
Baltimore ...... 3,211 RG) cisccnl cheseal sennse 2,632) 5.861 
Philadelph’a,&c 254) 1,081) 339 679) 579 537) 3,469 
Totals this week} 36,430} 77,042, 48,158] 37,454| 39,351, 54,726,293,161 








For comparison we give the following table showing th® 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 

3 tock. 

—" Th — S | Th “* Se — 

Dee, 4. is ince Sep. is ince Sep. 

Week. | 1,1891. | Week. | 1,1890.| 189 | 189° 


Galveston...| 49,448 699,920, 31,597, 611,592| 139,054 79,888 














ElPaso,&¢.| 1,156| 15,641) 1,146) 6,260, ee] -anene 
New Orleans.) 99,090 1,151,785, 80,994, 915,854) 436,554) 222,921 
Mobile.  .| 9,993| 151,207] 9,574) 154,246, 41,279] 32,235 
Florida...... 297/ 13,492, 903) 23,917)... pe 


37,355 644,906) 115,501) 138,710 
8,048 98,415 11,013) 15,869 
14,903 269,296 68,046 53,264 


Savannah. ..| 40,850 644,962 
Bruns.,&c.| 8,147; 95,390 
Oharleston ..| 20,369, 318,839 


| 
| 
| 
| 


P.Royal,&c| ...... | 770, «187 *' Beers Serie 
Wilmington.) 9,653) 110,626, 3,973, 129,997 23,876) 12,148 
Wash’tn,éc| 173) 1,246 293) 1,634) ...... at 
Norfolk...... 19,322, 280,408 22,567, 317,217} 60,753) 42,752 





West Point.! 13,850) 171,808, 9,423 176,629) NG: | neseen 
NwptN.,&c| 2,364| 14,693) 3,592, 15,224) 1,256 6,004 


New York. ae 4,267; 12,098 2,142 £1,508) 266,140, 50,019 





In addition to above exports, our telegrams to-night alo 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 



































On Shipboard, not cleared—for 
Leaving 
Dee. 4 at— Great | Other | Coast St 
| a ock, 
Britain. | ance.| Foreign| wise, | Total. 

New Orleans*..| 45,000 | 30,000 | 15,000| 3,000! 93,000| 343,554 
Galveston.....| 45,434, 1,983/ 8,736 8,865 | 65,018 74,036 
Savannah. .... 5,200 | None. 11,900 | 3,700; 20,800 94,701 
Charleston....| _6,000| None./ 11,000) 1,000| 18,000 50,046 
CS ae 13,000 | None.| None.| None.| 13,000 28,279 
Norfolk.... .... 15,000 | None.| 4,000, 2,000; 21,000 39,753 
New York...... 2,500 | 1,400 | 4,800} None 8,700| 257,440 
Other ports....| 28,000 | None. | 16,000 | None. | 44,000 47,426 

Total 1891... 160,134 | 33,383 | 71,436 | 18,565 | 283,518 935,235 

Total 1890...| 81,039 | 22,946 | 95,468 19,143 218,596 478,988 





Total 1889. ..| 109,595 | 31,984 | 75,592 | 29,858 | 247,029! 478,299 
* Estimated. 

The speculation in cotton for future delivery at this marke 
for the past week has been marked in its progress by wide 
fluctuations in values and no little excitement. The opening 
on Saturday was almost panicky, owing to weak Liverpool 
advices and the increase in the visible supply to more than 
four million bales, together with advices that receipts at New 
Orleans were to continue very large. But on Monday the Liv - 
erpool market was steadier than expected, and the receipts at 
principal interior towns showed a material reduction from 
last year, promoting a demand to cover contracts which 
caused, in the final dealings, the partial recovery of Satur- 
day’s decline. On Tuesday the market was again in a semi- 
panic, under weak Liverpool accounts and disquieting rumors 
of tinancial difficulties arising from the vast accumulation of 
stocks. On Wednesday there was renewed exhibitions of 
strength, the bears hastening to cover their contracts on a 
stronger report from Liverpool and some reduction in move- 
ment of the crop. The market yesterday was much de- 
pressed by unfavorable Liverpool advices. <A decline quite 
unlooked for took place in that market, and prices on our 
Cotton Exchange fell nearly to the lowest figures of the sea- 
son, To-day there was some recovery on a stronger Liverpool 
report, but speculation was dull, and in the last hour most of 
the early advance was lost. The statistical position continued 
to discourage speculation for the rise. Cotton on the spot 
declined 1-16c. on Monday, and closes nearly nominal at 
8 1-16c. for middling uplands. 

The total sales for forward delivery for the week are 588,500 
bales. For immediate delivery the total sales foot up this week 
2,214 bales, including —- for export, 2,214 for consumption, 
-—— for speculation, and -— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 








































































































































































5| soy, ‘ 
Boston 4,852) 41,844 8,147, 26,214 25,000, 22,000 | each day of the past week—November 28 to December 4. 
Baltimore...) 5,861) 13,594) 5,098 20,994, 14,190, 16,651 sara 
senueieeet 3,469] 27,524) 1,371, 16,357) 6,655) 5,123 UPLANDS. | Sat, | Mon|Tues| Wed| Th. | Fri. 
Totals. .. ..'293,161 3,765,847 241,318 3,440,570 1,218,753, 697,584 | Ordinary...... ....0. ...+-- Plb.| 5t1yg™) 51y6) 51y¢ 51116) 5llye| 51ly@ 
< ‘ 5 we Strict Ordinary...............0- 6lig | Glig | Glig| 6lig | 6'1ea | Elie 
In order that comparison may be made with other years, we | Good Ordinary........... .-.--- | 615)¢| 615;¢) Gl51¢ 6'be, 6ld1@) Bloyg 
ive below the totals at leading ports for six seasons. Strict Good Ordinary........... 74 | 7% | 74 | 74 | 74 | 74 
. = Low Middling.............-.0-0- | 75 | 735 | 7% | 7% | 75 | 7% 
Recerptsat— | 1891. | 1890. | 1889. | 1888. | 1887. | 1886. | Strict Low Middling............ | 7% | 7% | 7% | %% | 7% | 7% 
— | | | | | Middling Ltd eebheowensannt | Stig | 8116} 81:16} 81g] 811g | Sl-@ 
Gaiv’ston,d&e} 50,604) 32,743) 34,624) 24,135) 27,470, 35,136 | Good Middling...............-.. 833 | 833 | 833 | 833 | 833 | 838 
New Orleans) 99,090| 80,994) 98,312) 88,296) 88,595) 82,314 | Strict Goad Middling. .........- gre | 83°, | S3°s | S30 | B35 | Oo 
Sate... Aad said 14125) 12,174) 9,253) 12,559 | Patp..oosesccece vussesccccessssss 9914 | Wie | 9a! Wie! We | Ie 
javannah. .. 850) »355) 072, 32,524) € 32,310 | 
Charl’st’n,&c| 20,369) 15,090, 17,322) 19,399, 19,432] 17,162 = | Sat. | Mon|Tues|Wed| Th. | Pri, 
Wilm’gt’'n,&c| 9,826) 4,271; 8,786, 8,366, 7,745) 5,923 | Ordinary.... ...... --++---+ Blb.| 6lig | Glig | 6lig | 6lig | 6lig | Slie 
Norfolk...... 19,322] 22,567 20,448, 22,789) 25,283) 19,579 Strict Ordinary.......--.+-++-+ 8716 | 6716 | 6716 | 6716 | 67:6 | S716 
x : ard see | Good Ordinary.........-+. eseses 751g | 716 | 71¢ | 751¢| 7516 | 716 
W’tPoint,&c} 16,214 13,015) 17,060, 20,053) 23,562 7,746 | gtrict Good Ordinary........... 75g 75g 75g 75g 75, 78g 
Al others....| 26,893) 25,709) 19,939 15,344) 13,696} 15,157 | Low Middling...... seabeinasiote 8 8 8 8 8 8 
— | | | Strict Low Middling............ 8% | 8% | 8% | 84 | 8% | 84 
Tot.thisweek 293,161) 241,318) 265,483, 243,080) 249,019) 227,886 | Middling. ............. -.0000-+-- 871a | 8716 | 8%1a | 8716 | 8714 | 87-6 
—__—_ = | Good Middling.............-.--. 8% | 8% | 8 8% | 8% | 8% 
Since Sept. 1.!3765,847 3440,570/3394,803 2367,176 3379,965/2941,47¢ Sixiet Good Middling........... 3 | 3 A 9 e 3 
. ‘ 3 : ae Mi MD PORE scnaneccccatecscces 9 ‘ 
can exports for the week ending this evening reach a total | Pair.. . EW 2 OOO RETA 10116 918; 9 if, 915tq 91846 91 Ne 
of 279,012 bales, of. which 182,256 were to Great Britain, 20,270 pee ey ee jek a ¥ 
to France and 76,486 to the rest of the Continent. Below are a | Sat. | Mon pen Wea| Th. finan 
the exports for the week, and since September 1, 1891. Good Ordinary.........-.. Blb.| 5716 5346 531@ | 531g | 5316 | 536 
Strict Good Ordinary........... 513); 51339) 513;6) 51346) 513.9) 513;@ 
| Week Ending Dec. 4. | From Sept. 1, 1891, to Dec. 4,18¢1 | Low Middling................-.- gaie| Sit te| Gllig) Gllye) Gtlyg) Gllig 
eo | Exported to— Exported to— etinte sete snsnkas snc 753 | 753 | 753 | 75 | 753 | 7 
from— _| Great | | Oonti-{ Total | Great ‘onti- ca ceadibindat. sali a 
|Brit’n,| France| nent, | Weak, | Britetn,|Prance| nent. | Tota. Th Leal f TASS rg corn for fut deli 
eieeeaeds : ure deliver 
Galveston... 53,831! 4,454 1,700 59,955! 361,240) 25,701) 51,670) 448,611 © Setee canes 68 cotton ay — eh a : ad 
New Orle ol sn.ane : 6 rape br each day during the week are indicated in the following 
ans.., 31,655! 14,079 13,652) 59,386) 319,256 148,799' 175,343) 643,388 - : 
Mob.&Penclal ..... Repoatalss Yptete peak pee eee | 13,359 | Statement. For the convenience of the reader we also add 
Savannah ..... 20,209 ...... 20,076 40,875, 131,682! 18,528! 142,465, 292.673 | @column which shows at a glance how the market closed on 
Brunswick ....) 5,862) ......| ss... =. oer eee | 49,672 | Same days. 
Charleston ....! 25,654! ...... 17,523, 43,177| 119,548, 5,550, 93,279) 218,417 
Wilmington...) ...... Poees & wees] scree] 80,300) ......{ 98,900] 68,708 NY Bran ster tee ee 
Norfolk. hesesdad | 11,827] ...... | 3,993, 15,820, 69,255) 3,400, 15,620) 88,275 CLOSED. Ex- | Con- | Spec-|Tran-| Futures. 
West Point.../ 7,882) ...... 4,878; 12,255] 53,576! ...... | 9,233} 62,809 port, |sump.|ul’’n| sit, | Total. 
Weort Nws, £e 2,078 200, —...... | 2,278 7,678 722] ....... | 8,395 a 99 | "995! 94.100" 
ew York..... 9,792; 1,437. 7, 18,341) 179,800. : 36 269,569 | Saturday Easy at 1 ec.. MEO Me 9s ’ 
Boston... ~~ nana i See Heme ease Mere Beer ok Fret emer 330| ....| ....| 330] 119,100 
icved 9,615) ......| 328, 9,043) 71,166 ......| 1,126] 72,202 | DODUAY.- 8 175| | 175| 119,400 
Baltimore.....| 3,218 100 7,729! 11,047} 37,295| 2,900| 40,236, 80,431 | GuOSGaY- Uasy.-.. - oan ~--'| 3 108'500- 
Philadelp’a.& } : peaenes | | Wed’day. Speady ... 246) ....| 246 8, 
p’a, 7; = ecccee| o6 see 543) 7,267| 2... : oe __ 2,787 Thursday Easy..... pba 180 coer] aoe, 180 91,5 
Total......... 182,256 20,270 76,186 279,012 1,451,138 228,431| 642.797 2,322,366 | Friday... Steady ... --+-| 288) .---| ----| 288] 55,900 
Tota!, 1890....' 102,154) 29,000 75,469 203,632 1,322,090 242 403 761,852 2,327,245 | Total...|..........--...--- -..| 2,214] ~p2.1} ....| 2,214] 588,500 
















































































































































































































































































4 S Sz3 1S £323 1/3 S(S¢ve8 S833 =sses Movement to December 4, 1891. Movement to December 5, 1890, _ SBBZRoyZeo 
, ] 85 | SSS82588E88 (8 | 8888223 |25 SSE522/2 22888 |82 (2723 BSS “2883 | eee 32232 
S fl enrlaonand naaaslalisonncas!ssS wnecas!~ Srescw iar |so™? OS ZI 8 D 5, py Towns. : : Shipwv'is| Stock . : This ‘8 Stock Shak 
5 at It A Oa S1S*S on’ lee sausas in © @"" lagi o gon 8.0.9.8 This Since his |p This Since his | Dec. 3 x eis 
si * |* oo Se |< shit oe die & SEbR SY. week. |Sept.1,’91.| week, | Dee-4. || week, |Sept.1,'90.| week. - 5. 383 oc 
8 ss age o7 4 —— so 
a eo};ece 8333338 SISSsseey (se Sseeesti(s ecossieoi(ecsS 8855 seg'8 1 8,507| 40.845 ~ Fa 
; SSSSVISD| AH SSSNASH|—= S$SS59S/S5/-F oc) are Augusta,Ga..... -| 6,892] 126,137] 4,865 11,387 61,803 5 184 os 
S || £65 S5525838 BSS |S 1 sSSseas lcs SSsnas |e Sess laleeeu SoS F 22 | Columbus, Ga....| 5,579| 54;261| 3,004 3.470| 52,950| 999) 14,435 ES ees 
SSS iSn"Be M“rgue |e iwescereiag Seeecsie sssebieesie°as 8S4e5 =a= Macon, Ga........ 2,360| 53,056| 2.025 2,720| 53,433| 2,205| 8,271 2 eae 
—TAaSain @ + + Sl aoBsotrnawi ioe ASSAAHIR Haan DB | w ov an ¥ 2, > a 12379: rE 8 5,103 | 15,231 « § 5 
& - os a;o e® &A 22 naAReN + oA co=t | @ — © St aa ta Montgomery, Ala} 8,176 23,223 | 4,827 5,473 95,989) 5, 128 aagns 
cal iS, ot lot m S86° 8 a= Selma, Ala....... 387002 4,8:437 sane nics on'scs sesso Degen 44.2 af 
2 ~E SOOtmolr ecicrice.'3s Yaoe v _ Memphis, Tenn..| 38,780 09,031 4,28 2, 2, 98! ° fos 
388 | 3333333388 |$ |S833n93 NF $88253/5 $3833 |Sh|Hes8 BESS To%s | Mempdls, Tonn../ 93,760) 409,031 | 34.280 1,928 | 22,388| 1,545| 3,900 2 a25 8 
Bric lgerct sete lol netice lcs Coe |S SSRSS ARIAS #5 988° | Dallas Texas..::| 4:106| 51,449| 45172 1,649| 23,886 939| 1,872 ash o's 
MEN |S am "RPS" |S ISLSSSSA ibe SSSSSN iL ENSSC/Le|E8eE Se_h FS. | sherman, Texas.| 1:289| 19°377| 1218 1,673} 12,507; | 581| 1,886] & §5 
7 si Ol SSH 126 WASSH [iQ AoA “212 B&B S828 s3_,8 | Shreveport, La...) 5,765| 52,008| 7,002 5,227) 49,826 3,241/ 16,084 4 -& 3 ue op 
= oa a a 5 as pa © mS Vicksburg, Miss..| 4,049 rw $44 Lett Herr bey et ie wet § 3a on 
i} =) ° SoMa. SSSPMaa!|m Sooel|/Se& [res B BS 1) vp ; 24,30! sc i rf ¥ eo 
188 33333333333 S /SSSSe25 (=2 SESASS(5 SSSSS|SH(aUSs8 SETS SFa2 ee hin | ans) seaee| Tian 1'320| 20'148| 1:037| dagil|> BePSs 
BLE | LELSHLSSLLS | 3 / ROSS wy | ME SSohama/ ny Somos iaaiorrg SoS g's .| ene gape , Py: 1939 1;440| 23/842| 1,044] vess}s o ® Nc 
DSSISIAH SHSM! S| HasdwIN (os aaGHinlo Sanaa [sHo| oan O q°Ons BRS Albany, Ga. .. 1,441 33,798 23% 4 28,84 F oie 2.8 © 
a = Qe +t OD ANiAlONndt4aenNyH lOg ANKHeNH | D BD anwar! won! os q aw s oss5 Atlanta, Ga...... 7,080 81,809 6,513 10,799 82,134} 10,438 9,363} 2° .5 zg 2 
= 1S ™ "se = ee oo "Sia 8 of855 32.80 | Rome, Ga........ 5,383 | 58,573| 4,836 6,576| 50,906| 6,019) 5,145/°9 2388 
Pie Fo ee eg PO. N.. . oe wee 8, wane” |Charlotte, N.C...| 692] 8,613] ‘692 948| 16.941} "948 400| £2 373.2 p 
ei att 2 f iggBiin ig Siitin i orri:tio ti rii8 SerB fz > O% | St. Louis, Mo... 40,201 | 349,052] 35,195 49,469 | 275,069) 41,402) 61,332): 8 5 52 3 
oS: 8::  $ sB6eges i8 SisigSs ipititio ti igs S$s7.. 8° | Cincinnati, onio.| 111927| 112/159| 10:976 18,401 | 111,025] 16,963| 5,293) »= ba 84S 
S: ei: : tog BEGMSET iS Steel igiiiig tt ‘SES sh -ee of My _ | Newberry,8. Ct..| 1,000 9,872| 1,000 900| 11,004 owe 28 6&eSe 
tia iitiiisii: # SBesass 2s 1:8 iss iiss gi pes 8 S238 SB4Bss | Raleigh, N.Ci...| 800] 147756 700 1,791| 25,474| 1,445] eda] ° SSeS"; 
H : 3 : : = : 8 : * § 8 Sees Zne 7] : ig) 5&2 ‘~ ss ‘£8 e : he Nn of s3- ca Sas Columbia, 8. C... 901 20,439 901 943 23,257 pt viva 22 oo Fd Bs 
+3 Sir sssei: BS S£8SesShs 28 sia ese ce:: ‘Sa ¢@: BFEPp HOP aa Oo ate Louisville, Ky.*.. 665 4,762 499 603 5,205 > Eo ams ae 
Si: BRiSSii88:: 4 Sss4855 2S igSss2 si iigS$ 28 42S FSSeTe Ba? 4 | vittle Rock, ark.| 3,236| 42'783| 3,626 4,194| 36,369| 3,650) 10,381| 3 & $9 2 gr R 
; ae SEeEEeiceis  28ssZSw os JSTSSkK SS SSS FS ott AAS oF 2 oS | Brenham, Texas.| —'732| 40,634 2,332 1,558] 21,804| 1,550| 2.456] BS 8 8S 8 8 
= ES ea~Se Seseif & Sete toi 23 28s cas 6S Se '8 Sap os SER & Roma gs 5d + 4 § | Houston, Texas. 53.696 725,901 55,174 32,607 | 572,048 a 4 et on 0" Boe 
pak 2a RESSSSEEE so a Seanaano wo le2zegss a8Ssi25 #8 BPD oa a} aoe mos ® | Helena, Ark...... 2,256 29,023 1,541 4,240 32,601 2s 8 a t as Beek D @ 
Sl ss eeststetce 2 Aeeioss Fhicccgeg Sesieee Ss bes 232° ba gP eee | Greeuvile jics| 22g) aeaae| cae rate] segs) Sau)) Stes £5 gas & 
22: - os ies ss «=f be or Bn Pe eS ari ’ now ” v, oO at | 34 22,¢ ie ” a ° 
_ 43 Seesseeeeas § 888aen™ garssszae g53as9% 3 Beeye 2 ae Be Ao® a | Natchez, Miss....| 2'421| 26293| 21084| 7'591|| g’452| Se'609| 2,011| 6207 S25 Pes 22s 
7, ig CdwuMMeeeMM G Patiund eg ise 588s BSesss= Ba ge e232 £8 ge4 26 | Athens, Gat......| 1,500] 34,649] 1,000/ 10,741 || 3,455| 42,205| 2,550] 13,781] $4 é¢ 2 f . g 
z eseooeseoeoos: § eweahees seesengag Qrsadh 22 YoH w Dee —- —-—|—- pan 5 
© 58 Ssss885823 8 S5k385 3 °s8358S “3s85e EE = S888 SESS! Total, 31 towns 225,426 12,715,337 |205,504 '521,419 | 233,050 |2.384,974 |192,785 | 430,943|"~ SEo2e 
as 2 4 «§ S53 De ceasgs . 
mis Market, Salesand | Market, DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH BG x obSe Shes = BS 
> we) Prices of Range and 3 9 wh -f tad as Eos Ez 
~ Ib FUTURES. Total Sales.| November. | December. | January. | February. | March, | April. May. June. July. August. | Septemoer. | October. S 8 S. KS be 5 ha: Z 5 
: -o% 2 9 
=| Q°> os a - - . v. om | al 
- A ver .. ver .. 7°75|Aver.. 7°92 Aver .. 8°08 Aver .. 8°23 Aver.. 8°37|Aver.. 8°48/Aver.. 8°58/Aver.. 8°69/Aver.. 8°73/Aver .. Aver .. - @ Ba sg o [68 
= g Saturday, Nov. 28—— Panioky. Aver ..— Ave i500 | 18,400 | 12,700 23,700 | 9,100 10,800 9,200 4,100 i ial I gael ee S 8 S852 s oa oo ag 
° Prices paid (range)| 7°73@ 8°74, — @ — 7'73@ 7°76) 7°389@ 7°94) 8:05@ 8°11) 8°19 8°25) 8°33@ 8°39] 8°44@ 8°49) 855@ 8°59) 8-684 8°69 8'71@ 8°74| — @ soe —-@&- i¢ & One © 4 D os Bm 
<2 4 Saas aé-nosnse Weak. Nominal. 7'70— 7°72) 7:89-— — 8'°05— 8°06) 8:1y— —_ 8°33— 8°34) 8°44— 8°45) 8°55-- 8:56) 8°65— 8°66) 8°70— 8°71) 8°62— 8°63) — — — & oa S258 3 g Fa Se 
~ | } .+ ano 2 ° 
— . |Aver.. -- 7°72 .- 7°9 .. 807, Aver.. 8°22 Aver.. 8°37|/Aver.. 8'47/Aver.. 8°58/Aver.. 8°68/Aver.. 8°73/Aver.. Aver..-—|£§ 3S “S- Fame ° 
= "aslen total... 119,100 tap nd, 500 |. 27,000 Aver 600 "| 703,300 | 12,200. 9,300 - 3,800 1,700 __ 3,200 ee & 7 dda Picks do 82 
* Prices paid (range)| 7°71@ 8°78) — @ — | 7°71@ 7'74) 7°88@ 7°94! 8°05@ 8°10) 8°202@ 8°26) 8°33@ 8:41] 8:45@ 8°51) 8'55@ 8°61 8640 8°71 8°70@ 8°78 ee ee ee ee 3 MmoM seo s $ 
n CROGIRG. 200 20 ccecee Firm. -—- = 775— 7:77| 7°94— pike 8°10— vies 8°25— 8°26) 8°40— 8°41) 8'51— 8°52) 8°61— 8°62) 8°71— 8°72) 8°77— 8°78) 8-68— 8 70) eS Se 3 t+ S z é Eg op 
be | a . . . o 80.8 = 
s Tuesday, Dec. 1— Panicky. |Aver.. Aver .. 7°67|Aver .._7°83/Aver .. 8°00 Aver .. 8°16 Aver... 8°31/Aver.. 8°42/Aver .._ 8°51/Aver .. 8°62)Aver a owe Aver .. [Aver .. 4 | = eee J = 2k S 4 
eB Sales, total......... SReGee | seccce 900 29,700 | 22,200 | 34,100 | 14,600 _ 8,100 5,700 1,600 — _ 2,50 od seeeee | ennees a 8 <a 658 2338 
Prices paid (range)| 7°65@ 8°72) — @ — 7°65@ 7°70) 7'30@ 7°88) 7°96@ 8°05) 8:12@ 8-21) 8'27@ 8°35) 8°39@ 8:46) 8°48 8°55) 8'°60e@ 8°65) 8°65@ 8°72) — @ se = ©. = tf 2 rooo SOag ase 
Dp ces p ( ge) > 4 4- S aSea 
fy CNTEEBccccce 00 eee Easy. = 2 = 7°60— 7°62) 7°30— — | 797— — | e13— — 8°27— 8°28) 8°38— 8°39) 8*48— 8°50) 8°58— 8°60) 8°65— 8°66) 8°56@ ics -——-— = - 2 sOa6 zoe 38 ot 
ee a of © 
& © |Wednesd’y, Dec, 2— Firmer. |Aver.. Aver .. 7°66)Aver.. 7°34/Aver.. 8°02/Aver.. 8°18/Aver.. 8°33/Aver. 8°45/Aver.. 8°55/Aver.. 8°64/Aver.. 8°7l/Aver .. Aver. 2. Be & | RR SSoe Ss 
os Bales, total beocesess 108,500 | _—_...... 1,600 32,900 | 24,000 | 27,600 | 7,800 8,000 3,800 300 | 3,500 | cwscce | seen "Sse ed E ol pot ow 
n$ Prices paid (range); 7°64@ 8°73} — @ — 7°64@ 7°68) 7°81@ 7°87) 8:°00@ 8°04) 8:16@ 8°20) 8°31@ 8°35) 8°41@ 8°47 8520 8°56 8°63 8°66 8°69@ 8°73) —- @— —- @- SA se ag 3 O 8S 5 sa 
5 @ | Closing............ Dull. -——= = | 7'66— 7°67) 7°84— 7°85) 8°O1— 8°02) 8:17—-8°158|) 8°31— 8°32) 8-43— “7 &°54— 8°55) 8°64— 8°65) 8°71— 8°72) 8°62— —— = ae 2, . B q om sa 
4 | . | ES ¢@e@sos S 
a Thursday, Dec. 3— Lower. /Aver.. Aver .. 7°64/Aver.. 7°78 Aver .. 7:°95\Aver.. 8'1l/Aver.. 8°25/Aver.. 9°38)Aver.. 8°47|Aver.. 8°57|Aver.. 8°6%|Aver .. Aver .. 3 ,: a a <4 3 pass “AS 
O1 & | Sales, total......... 91,500 | ss eccce } 1,000 24,300 | 19,600 | 24,800 | 9,900 3,300 | 5,400 | _ 2,300 | ss , = | eoeeee Bo 22 2 $$ xeisq x 8 
= | Prices paid (range)| 760@ 7°65) — @ — | 7:60@ 7°65| 7:76@ 7:79| 7-94@ 7:97| 8-OS@ 813) 8'23@ 8°26] 8:36@ 8°39 8-47@ 8-49 8'56@ 8°58) 8°62@ 8°63} — — — | —~ @ — |F8 SAA heradon 
fe | Closing............ Dull. -—<—— | - — 777— 7°78) 7-94— 7°95) 8'10— 8°11] 8°24— 8°25] 8°36— 8:37) 8:-47— si 8°57— 8°58) 8:63— ie S54— 856) - - — |as SSB eb fo acy] 
% | } . ' 20 J N= .,8 bes 
ye = Friday, Dec. 4— Variable. |Aver .. |Aver.. 7°69|Aver.. 7°81\Aver.. 7:-98/Aver.. 8°13 Aver.. 8°28/Aver.. 8°40/Aver.. 8°51/Aver.. 8°60|Aver.. 8°67|Aver.. laver es oe oe oe aos aoa 3 
g = Hales, total......... SE8G8 | = ceccce 16,206 | 4,400 | 19,500 | 4,200 | 5,000 | 1,100 | 3,000 = 2,000 99s6es | eovcce ae . a¢46é4 re a2 3 rm Sin 
©] Prices paid (range) i A “tee —- @-— 39] 7'78@ 7°34) 7°95@ 8°01) 8:10@ 815) 8°24@ 8°30! sere “. i py + a } a esse cs Fo oa7 - @- ai 5 & KR ES ES Fas 5% 
<“ o| Closing............ Dull. -_-_—- = 779®@ — | 795— 7°96) S11— 8°12, 8°25— 8°26| 8°37— 8°38) S-48— 84k ‘S8— 8°5s *64— 8°66) 8°55— 85 — — —/s¢2 6 ne rs) 
ao " —| Ese oS Sa8 > e580 5%: 
2 mw & |Totalsalesthisweek.| 588,500 | _...... 148,500 | 107,500 } 163,500 57,800 44,500 29,000 13,000 15,700 | ——wneee © | — eeeeee a 2 aed 2S 85 8 a 
oO E 3 |Average price,week.; $= | ...... 7°85 8°02 817 8°32 8°43 8°53 8°63 ee ee eee £9 é REESE be 2.56 ie 
= , > & mhonS & z 
> SalessinceSep.1.91*! 9,415,800 619,000 1,063,200 3,641,600 1,151,600 1,331,000 384,500 345,500 | 306,000 89,600 118,600 1,100 300 |* @ ae Ye) oat 
os = . 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 


























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
om 6. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 71s ver) ver} 733 738 7516 
New Orleans| 712 71g 7s 719 The 7716 
Mobile......| 7716 733 73g 731¢ 7316 7516 
Savannah... 751g 7316 71g 7s 78 71g 
Charleston. - 733 733 7% 7M 74 734 
Wilmington.| 733 74 74 74 7316 7316 
Norfolk etccee Tha 7716 73, 73g 738 7516 
Boston ...... 81g 8lie 8116 8lig Blig 811g 
Baltimore... 772 7% 7723 77% 77%. 77. 
Philadelphia 81g 8 81g 819 8714 871¢ 
Augusta....| 7716 Tie 73g 73g 733 | 751n@ 38 
Memphis....) 71lig 753 758 716 7916 719 
Bt. Louis....| 753 75g 7916 7916 79.6 7916 
Cincinnati .. 77. 773 7%. 77%. 773 77%, 
Louisville. .. 753 75g 758 753 753 719 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ........ 71g | Little Rock .... 74 | Newberry..... © secaee 
Columbus, Ga. 7 Montgomery . . Te | Baleigh ..ccccce coccce 
Columbus, Miss 6% | Nashville ..... « 728 | SOURS .cce csces 738 
Eufaula........ 741g | Natchez ... .... 714 | Shreveport.... 67 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





r 
Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns, 


Bndino— | ‘i889. | 1890. | 1801. | 1889, | 1890. | 1891. | 1889. | 1890, | 1801, 








Oct. 30.....|908,215|343, 188) 350.489 |201,020 244,706 335,347 332,131 392.927 374.973 
Nov. 6.....|300,135|300,366) 344,697 238,838 281,451 373,630/ 337,044 337,111 382,980 
“  13,..,.| 204,488 278,284 345,668 | 247,032) 322,297 423,178 302,682 319,130) 395,216 
a ee |288,607 266,044 325,714| 257,825 360,179 468,921 |299,400 303,926 369,457 
“  27.....|288,518 253,091 '313,225/271,708| 390,678 | 501,497 |302,401 283,590) 347,801 
Dec. 4. -”}085.488 241,318 293,161 297,503 430,913/521.419 291,283 281,583/313,088 
The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 4,231,337 bales; in 
1890 were 3,856,943 bales; in 1889 were 3,646,256 bales, 
2.—That, although the receipts at the outports the past week 
were 293,161 bales, the actual movement from plantations was 
313,083 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 281,533 bales and for 1889 they were 
291,283 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 4 
and since Sept. 1 in the last two years are as follows: 






































1891. 1890. 
December 4 ; ‘ 
? Since | Since 
Week. | sept, 1. | Week. | sept. 1. 
Ouest 
PT MONE ncnkn cdcteconcaseaa 35,195) 270,682 41,402) 214,317 
VIB COIPO....00 coccececcee soccce 17,421} $156,902 15,220) 122,459 
Vit ERORBINEL....0. occccccce ossees 18,062 93,822 4,546 32,472 
ee SD cs wncancsessecéa 1,616 12,229 603 4,718 
WER SUR ion kccces: eoeceens 8,885 83,609 9,439 77,766 
Via Cincinnati...... ...........- 6,529 57,414; 13,771 71,462 
Via other routes, &¢...... ...... 10,84 80,799 6,130! 88,752 
Total gross overland.......... 98,551! 755,457 91,111| 611,946 
Deduct shipments— | 
Overland to N. Y., Boston, &c..| 18,449 95,060, 16,759 74,895 
Retween interior towns ........ 2,943 31,204! 7,213 42,025 
Inland, &c., from South ........ | 4,901 46,813 3,074 33,021 
Total to be deducted.......... 26,293] 173,077 27,046) 149,941 
Leaving total net overland’. .| 72,258) 582.380 64,065) 462,005 





* Including movement by rail to Canada. 

f St. Louis reports addition of 4,997 bales. 

;} Figures revised—errors in telegrams. 

The foregoing shows that the week’s net overland movement 
this year has been 72,258 bales, against 64,065 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 120,375 bales. 


| 1891. | 1890. 








In Sight and Spinners’ 
























Takings. } Since | | Since 

— | Week. | Sept. 1. | Week. | sept. 1. 
Receipts at ports to Dec. 4 ....... '293,161|3,765,847 241,318 3,440,570 
Net overland to Dee. 4...........- | 72,258] 582,380 64,065) 462,005 
louthern consumption to Dec. 4.| 17,000 189,000) 16,000 174,000 
-_ Total marketed ..... ...... '382,419| 4,537,227 321,383 41,076,575 
erior stocks in excess..... .. | 19,922) 465,490) 40,265, 416,373 
Came into sight during week. 402,341| ........ 1969;048). .<<..2<. 
otalin sight Dec. 4..........| cess 5,002,717|  ...... 4,492,948 
North’n spinners tak’gstoDec.4.| ...... 1,009,436, ...... | 904,611 








a It will be seen by the above that there has come into sight 

uring the week 402,341 bales, against 361,648 bales for the 

oe week of 1890, and that the increase in amount in sight 
-night as compared with last year is 509,769 bales, 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports to 
us to-night from the South indicate that the temperature has 


been very low during the week, with snow in some localities, 
In many sections picking has been completed and elsewhere 
is generally drawing to a close. 

Galveston, Texas.—We have had light showers on two days 
of the week, the rainfall reaching eight hundredths of aninch. 
the thermometer has ranged from 41 to 75, averaging 48, 
Rainfall for November three inches and forty-four hundredths, 

Palestine, Texas.—There has been no rain during the week. 
Average thermometer 56, highest 76 and lowest 28. Durin 
the month of November the rainfall reached four inches an 
nine hundredths. 

Huntsville, Texas.—We have had dry weather all the week. 
The thermometer has averaged 56, the highest being 74 and 
the lowest 28. November rainfall five inches and twenty-six 
hundredths. 

Dallas, Texas.—Picking is finished nearly everywhere and 
will be entirely completed throughout the State within ten 
days. No rain has fallen all the week. The thermometer has 
averaged 52, ranging from 20 to 78. Month’s rainfall twenty- 
one hundredths of an inch. 

San Antonio, Texas.—Dry weather has prevailed all the 
week. The thermometer has ranged from 34 to 82, averaging 
58. During the month of November the rainfall was eighty- 
eight hundredths of an inch, 

Luling, Texas.—We have had no rainall the week. Average 
thermometer 53, highest 80 and lowest 26. During November 
the rainfall reached twenty-three hundredths of an inch. 

Columbia, Texas.—It has been showery on one day of the 
week, the precipitation reaching thirty-two hundredths of an 
inch. The thermometer has averaged 54, the highest being 
77 and the lowest 30. November rainfall one inch and forty- 
three hundredths. 

Cuero, Texas.—There has been no rain all the week. The 
thermometer has averaged 55, ranging from 30 to 80. Rain- 
fall for the month of November eighteen hundredths of an 
inch. 

Brenham, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 31 to 77, averaging 54. 
During the month of November the rainfall reached one inch 
and eighty-nine hundredths. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—We have had dry weather all the 
week. The thermometer has averaged 52, the highest being 
75 and the lowest 28. November rainfall ten hundredths of 
an inch, 

New Orleans, Louisiana. —Telegram not received. 

Shreveport, Louisiana.—We have had a rainfall of sixty- 
nine hundredths of an inch during the week. The thermom- 
eter has ranged from 12 to 72, averaging 49. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—Rainfall for the week forty-two hun- 
dredths of an inch. the thermometer has averaged 48°6, the 
highest being 65 and the lowest 21. November rainfall six 
inches and three hundredths. 

Little Rock, Arkansas.—It rained quite heavily on one day 
of the week, but the weather is now clear and cool. The pre- 
cipitation reached one inch and nineteen hundredths. The 
thermometer has ranged from 20 to 68, averaging 43. During 
the month of November the rainfall reached five inches and 
thirty-two hundredths. 

Helena, Arkansas.--There has been one shower the past 
week, the rainfall reaching eighty-four hundredths of an inch, 
Cotton picking is about over. Average thermometer 46, high- 
est 65 and lowest 20. November rainfall four inches and 
twenty-one hundredths. 

Memphis, Tennessee.—Rain fell on Thursday to the extent 
of seventy-one hundredths of an inch. The thermometer has 
averaged 42, the highest being 62 and the lowest 20—coldest 
of the season. Rainfall for the month of November four 
inches and seventy-nine hundredths, on ten days. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching one inch and twelve hundredths. 
The thermometer has averaged 40, ranging from 17 to 67. 
November rainfall six incbes and seventy-one hundredths. 

Mobile, Alabama.—We have had rain on four days of the 
week, the precipitation reaching one inch and twenty-six 
hundredths. The thermometer has ranged from 28 to 74, 
averaging 50. During the month of November the rainfall 
was seven inches and sixty hundredths. 

Montgomery, Alabama.—Rainfall for the week thirty-eight 
hundredths of an inch, on two days. Average thermometer 
51, highest 82 and lowest 24. During November the rainfall 
reached two inches and sixty-six hundredths. 

Selma, Alabama.—It has rained on two days of the week, 
the precipitation reaching two inches and twenty hundredths. 
The thermometer has averaged 49, the highest being 72 and 
the lowest 25. 

Auburn, Alabama,—The week’s rainfall has been seventy- 
six hundredths of aninch. The thermometer has averaged 
39°7, ranging from 12 to 66. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, to the extent of eighty-two hundredths of an inch, 
Average thermometer 43, highest 55, lowest 20. Rainfall for 
November two inches and sixty-four hundredths. 

Savannah, Georgia.—Rain has fallen on three days of the 
week, to the extent of thirty-two hundredths of an inch. The 
thermometer has averaged 50, the highest being 72 and the 
lowest 27. November rainfall two inchs und five hundredths, 
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Augusta, Georgia.—Rain has fallen on three days of the 
week, the rain fall reaching forty-seven hundredths of an 
inch. The thermometer has averaged 42, ranging from 22 to 
69. Rainfall for the month of November two inches and fifty- 
six hundredths. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the precipitation reaching twenty-six hundredths 
of aninch, The thermometer has ranged from 29 to 66, aver- 
aging 50. November rainfall one inch and seventy-seven 
hundredths. 

Stateburg, South Carolina.—It has rained on three days of 
the week, the precipitation reaching ninety-eight hundredths 
of aninch. Some snow fell on Sunday. Average thermom- 
eter 43°6, highest 63°5 and lowest 23. 

Wilson, North Carolina.—There has been rain on one day 
of the week, tothe extent of oneinch and ten hundredths, and 
snow fell on Sunday, The thermometer has averaged 41, the 
highest being 62 and the lowest 19. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock December 3, 1891, and December 4, 1890. 
| Dec. 3, ’91. | Dec, 4,’90. 





| Feet. | Feet. 
New Orleans......... Above low-water mark.| _ | 8°3 
Memphis..... eceendad Above low-water mark.| 2? 12°0 
|“ rebeseeere Above low-water mark.| oa 3°2 
Shreveport.........../ Above low-water mark. As 15°0 
Vicksburg...... sonuns Above low-water mark.’ £ 24°5 





OVERLAND MOVEMENT TO DECEMBER 1.—In our editorial 
columns to-day will be found our statements of overland 
movement brought down to the first of December. 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and ones of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Dec. 3. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















Shipments this week. | Shipments since Sept. 1. Receipils. 
Year| Great | Conti-| | Great | Conti- | This | Since 
\Brit’n. nent, | Tolal.| Britain! nent. | Total. | Week.| Sept. 1. 
1891] ...... | 3.000) 3,000) 3,000' 42,000) 45.000 8,000 91,000 
BOGE) cccecs | 2,000) 2,000; 5,000, 27,000 32,000 25,000, 114,00 
1889, 4,000 21,000 25,000) 20,000) 59,000) 79,000 35,000) 170,00° 
1888) ...... 13,000 13,000| 10,000; 48,000 58,000 21,000) 84,009 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
17,00€ bales and an increase in the shipments of 1,000 bales, and 
the shipments since Sept. 1 show an increase of 13,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
geass, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 





Shipments for the week. Shipments since Sept, 1. 





Conti- | 




















Great Great | | 
| Britain,, nent. | Total. | Britain, | Continent. | Total, 
ieee | | | 2,000 | 2,000 
Missaeadl <coosee!] acedce | wate ° ’ | ’ 4,000 
iensl <cnan | asased “debe . 1,000 | 2,000 3,006 
Madras— | e 
Dina. <ehet <aanets | eeecee 11,000 6,000 17,000 
banal senae eo] cseses [| weeee ° 11,000 | 11,000 22,000 
All others— | 
MP Beccces! csecee 2,000 2,000 16,000 | 14,000 | 30,000 
Dee ascss] scecee 1,000 1,000 21,000 | 13,000 | 34,000 
Total all— | 
Bee Recccce cecece 2,000|} 2,000 | 29,000 | 22,000 51,000 
Since seein 1,000} 1,000! 33,000! 26,000! 59.0 





The above totals for the week show that the movement from 
the ~~ other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 





























EXPORTS TO £UROPE FROM ALL INDIA. 
1891. l 1890. Nr 1889. 

Shipments —_— 
toall Europe| This | Since This | Since | This { Since 

Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... | 3,000 45,000, 2,000 32,000) 25,000! 79,000 
All other ports.| 2,000 51,000, 1,000; 59,000) 2,000) 73,000 

Total.. .... | 5,000 96,000! 3,000! 91,000) 27,000| 152, 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs, Davies, Benachi & Co., o 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Eqypt, 











Semta 4s 1891. 1890. | | 1889. 
Receipts (cantars*)....| | 7 
This week.... 300,000 160,000 | 190,000 
Since Sept. 1. 2,339,000 | 1,997,000 || 1,792,000 
This | Since This | Since This | Since 


week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— } 
To Liverpool ........| 10,000 139,000 
To Continent...... =| 5,000) 14,000 


Total Europe......|15,000 183,000 
* A cantar is 98 pounds, 








| 
3,000 115,000) 19,000 127,000 
6,000 53,000 | 7,000, 41,000 


9,000 168,000) 26,000! 168.000 








MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both 
yarns and shirtings. The demand for both home trade and 
foreign markets is poor. We give the prices for to-day below 
and leave those fo1 previous weeks of this and last year for 
comparison: 


























1891. | 1890. 

, Nl " 

32s Cop.| 8% lbs. tid. | 32s Cop. | 8% lbs, | Grln 
_ Twist. Shirtings. Uplds| Twist. | Shirtings. Uplde 
ad. aid 8 a] a [do a i da ow | 
Oct30.7%3 @773 5 9 @7 lig) 453 [8%14@8liy./6 4i9@7 2 | 59:4 
Nov.67¥8 @7% 5 8 @7 Ol9| 4%6 [8708116 41907 3 | 5% 
“137 @753 5 71027 O | 476 |8%@@8Il1¢/6 41907 3 | di: 
“20:7 @753 5 71207 O | 4719 |871¢@811j.6 41907 3 | 5319 
“ 27\71g @7% (5 71927 0 | 4o \s% 2853 |6 41907 3 | 53:4 
Dec.4\7  @753 '5 7 @611 | 4514 '8% @85, 16 4907 3 | 53/8 
Jute Burrs, Baaaina, &c.—The market for jute bagging 


has been steady the past week, but the demand has b2en 
almost wholly for small parcels. The close to-night is at 51g¢, 
for 134 lbs., Sc. for 2 lbs. and 6!4c. for standard grades. There 
appears to be a little more inquiry for jute butts. Prices are 
unchanged at 11¢c. for paper grades and 23¢@21éc. for bagging 
quality. 


E@yYptTian Cotton Crop.—We have received this week the 
Alexandria General Produce Association’s report on cotton for 
the month of October, as follows: 

The temperature in October has been most favorable to the crop. 
This circumstance, joined to an almost total absence of fogs and other 
unfavorable weather, has been most beneficial to the cotton plants, as 
no harmfu! cause has arisen to counteract the good effects of a consi ant 
and regular heat. Itis owing to this that the harm msntioned in our 
previous resume has been repaired, and that the bolls, either backward 
or damaged by the fogs, have arrived at maturity and give very satis- 
factory results. This aneboration is almost xeneral everywhere. We 
may aid that the yield in ginning in Oc’ober is superior to that of Sep- 
tember by about 2 percent, which nearly approaches the result found 
last year at the same time. The prospects therefore have improved 
greatly since our last resume, and permit us to-day to coun on a crop 
about equal to that of 1890. 

East INDIA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, October 31: 

The weather in the Oomra district has been again favorable for the 
cotton crop, and during the past week sunshine has prev-iled in all our 
cotton-growing districts. Tne plants are now very strong, and the pods 
are rapidly attaining their full size and should soon ripen. The early- 
sown fields are showing opened pods, and a small picking should soon 
commence. Broach and Bhownuggur districts are doing well, and ihe 
plants are thriving. Bengal districts are satisfactory; the plants are 
showing pods, which are commencing to open, and picking should 
shortly take place. 

SHIPPING NEWs.,—The exports of cotton from the United 
states the past week, as per /atest mail returns, have reached 
256,849 bales. So faras the Southern ports are concerned. these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday. 

Total bales 
New YorK—To Liverpool, per steamers Arizona, 343....Both- 







nia, 2,523..... City of Berlin, 410 ....Etruria, 142..... 
Horrox, 378....Runic, 1,343....St. Hubert, 1,958 ........ 7,097 
To Aull, per steamers Ebro, 1,094....Galileo, 833 .......... 1,977 
To London, per steamers Alexander Elder, 599....France. 718 
To Havre, per steamers Craigton, 687....La Gascogne, 750 1,437 
To Bremen, per steamers Ems, 796 ...Havre, 280 _......... 1,076 
To Hamburg. per steamers Amalfi, 760....California, 1,650 
ER eae i sisnicsie, vs 
To Antwerp, per steamers Conemaugh, 460 Ethelaida, 7 
200....Othelle, 949... Khynland, 347.........000---0-00-s 1,956 
To Genoa, per steamers Fulda, 220........ ES EE 220 
To Naples, per steamer Entella, 150 ............-- Laren 150 
NEW ORLEANS—To Liverpool, per steamers Australian, 3,600 
..--Chicklade, 5,993 .... Ross-shire, 4,700....Yoruba,4,450 
Yucatan, 6,000...... ALE ALSO RA RT EN --- 24,743 
To Havre, per steamer Alderley, 7.750............ --.-.+-- 7,750 
To Bremen, per steamers Canton, 4,377....Incharran, 6,317 10,694 
To Odessa, per steamer Arabian Pricce, 5,730 ... — -....- . 5,730 
To Genoa, per steamers Italia, 1,791....Lisnaerieve, 7.000. 8,791 
GALVESTON—To Liverpool, per steamers Alcestis, 4,152..... 
Bellarina, 3,513 ...Tregurno, 6,001....Wallachia, 3,950 
.-.. Washington City, 6,564. ...Zeta, 5,120........ ....-.6.- 28,300 
To Havre, per steamer Oswald, 4,295.......cc0-20. -ee-eeee-+ 1295 
To Bremen, per steamer Marchioness, 4,753.... .........---- 4,753 
To Genoa, per steamer Tiverton, 1,329 ...............------- 1,329 
To Vera Cruz, per steamer Harlan, 1,150......... ...-.-.--+- 1,150 
MeBILE—To Liverpool, per steamer Heraclides, 6,791....  -...- 6,791 
SAVANNAH—To Liverpool, per steamers Gladestry, 6,611....- 6 
Iran, 11,118....Stag, 5,517....... Gi gi arenes 23,246 
To Havre, per steamer Coronilla, 3,751......... Ng ceregoEE 3,75 


To Bremen, per steamers Abeona, 5,5°0.... Parkfield, 7,527 13,077 
To Barcelona, per steamers Corinthia, 3,607.....Picqua, 


AR POORER RGR LEAL ALT PRET 7,782 
BRUNSWICK—To Liverpool, per steamer Osmanli, 5,830.......-- 5,830 
GHARLESTON—To Liverpool, per steamers Ingleby, 4.891...- 

Mary Anning, 5,645....Tresco, 7,097.... Velleda, 6,977.--- 91,848 





I, ‘FE cnc cnssacescks ctece 
To Havre, per steamer Gairloch, 5.550. one 
~ ce per steamers Harbinger, 4,671 








To Reval, per steamer Ocean Prince, 4,100. 
To Odessa, per steamer Glendevon, 4,740.. 
To Barcelona, per bark Linda, 1,0-3............ . 
WILMINGTON—To Bremen, per steamer Austerlitz, 4,359 .. 








WEST PoINT—To Liverpool, per steamer Red Sea, 8,459 8,459 
Bosron—To Liverpool, per steamers Bo-tonian, 2,210....Vene- 703 
MMM 55>: cnt sake asp dgienainines seaecen innapieebase - ots 
To Yarmouth, per steamer Boston, 118............. ieee 1.347 
SALTIMORE—To Liverpool, per steamer Sedgemore, 1,347 .--- - 196 
To London, per steamer Maine, 196..... a0 <eee 0 eeceatcaneeee 865 
To Rotterdam, per steamer Patapsco, 865..... escnccecscosess 

PHILADELPHIA—To Liverpool, per steamers British Princess, 1,776 
G43 .... Lord Goma, 1,3BS 2... .cccccocccoescocccescceeccee:-° 200» 

To Antwerp, per steamer Belgenland, 200........-------+-*- Bi 
256,842 





Total ...002-.0- ° 
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The particulars of these shipments, arranged in our usual 
form, are as follows: 
Hl’d, Vera 
Hull & Bremen Belgi- Barce- Orued 
Liver- Lon- dd Ham- umé lonad Yar- 
pool. don. Havre. burg. Russia. Genoa. mouth. Total. 


New York. 7,097 2,695 1,437 4,786 1,956 370 ...... 18,341 


N. Orleans. 24,743 ...... 7,75010,694 5,730 8,791 ..... - 57,708 
Galveston. 23,300 ...... 4,295 4,753 ...«. 1,329 1,150 39,827 
Mobile .. -. 6,791 w.ccce -nnnne seccee soccee eehee seen - 6,791 
Bavannah. 23,246 ...... 3,75113,077 ..... « FeWOR seccce 47 OO 
Brunswick. 5.830 ...cc0 -ocnne  ceeeee  -a20ee esease seece - _5,830 
Charleston. 31,846 ...... 5,55011,154 8,840 1,083 ..... - 58,473 
Wilmingt’n ..... cae shbew - 4,359 ..... © esesse sesse - 4,359 
West Point 8,459 ..... a sbenen “ones ee in”_, san ae 
Boston .... 4,703 ..... o snens © sscece <ccesce oaasas 118 4,821 
Baltimore. 1,347 BOS  cccces esouse ene 


Philadelp’a 1,776 .cccce coence ccccce ra 


Total ....144,138 2,891 22,783 43,823 17,591 19,355 1,268 256,849 

Below we add the clearances this week of vessels carrying 
¢dtton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpeol—Nov. 28 --Steamers Bendi, 9,400; Bishops- 
ate, 5,661; H. M. Pollock, 5,632; Propitious. 4.262....Nov. 30— 
teamer Palmas, 6,827....Dec. 1—Steamer Felbridge, 5,334.... 

Dec. 2—Steamers Maria, 5,504; Somerton, 5,421..... Dec. 4— 
Steamer Nigretia, 5,802. 
To Havre—Nov. 30-Steamer Ashford, 4,454. 
To Vera Ciuz- Dec. 2—Steamer Morgan, 700. 
NEW ORLEANS—To Liverpool—Nov. 283—Steamers Balcarres Brook, 
2.197; Milton, 6,400; Topaze, 3,350...Nov. 30—Steam-r Inventor, 
Ae Dec. 1—Steamers Haytien, 3,700; Palentino, 6,000; 
Texan, 5,300, 
To Havre—Nov. 28—Steamer Emir, 10,442. 
To Dunkirk—Nov. 28 - Steamer Sicily, 3,150. 
To Bremen— Dec. 1—Steamer Norge, 6,900. 
To Odessa—Dee. 1- Steamer Peeress, 6,752. 
SAVANNAH—To Livernool—Nov. 30 —Steamer Norfolk, 4,121....Dec. 1— 
Steamer Rotherfield, 7,802....Dec. 3 -Steamer Zanzibar, 8.376. 
To Bremen—Nov. 30—Steamer Hartburn, 5,126....Dec. 2—Steamers 
Hartington, 4,000; Northern, 6,250. 
To Genoa—Dec. 2 -Steamer Scotsman, 4,700. 
BRUNSWICK—To Liverpool—Nov. 30 - Steamer Larnaca, 5,862. 
OHARLESTON—YIo Liverpool—Nov. 27—Bark Regia, 1,400 ...Nov. 30— 
Steamer Benwick, 6,763.....Dec. 1—Bark Ariadns, 1,700..... 
Dec. 2—Steamers Langoe, 5,893: William Anning, 6,079. Dec. 3— 
Steamer Erata, 4,819. 
To Bremen—Dec, 1—Steamer Countess, 5,527....Dec, 3—Steamer 
Monrovia, 7,136. 
To Barcelona—Nov. 27-—Bark Maria, 800.....Dec. 2—Steamer 
Atau:fo, ....Dec. 3-Brig Virgenes, ‘ 
To Gothenburg—Dec. 2—>teamer Kate Fawcett, ——. 
NORFOLK—To Liverpool—Nov. s0-Steamer Peveril, 6,438....Dec. 3— 
Steamer Kairos, 5,389. 
To Bremen—Nov. 30—Steamer White Jacket, 3,993. 
WeEsT PorntT—To Liverpool—Dec. 3—Steamer Queen Adelaide, 7,882. 
To Ghent—Nov. 30—Steamer Coventry, 4,373. 
NEWPORT NEwWS—To Liverpool—Dec. 2—Steamer Serapis, 2,078. 
BosTon—To Liverpool—Nov. 20—Steamer Catalonia, 907 -..Nov. 23— 
Steamer Attoman, 2,015....Nov. 24—Steamer Georgian, 4,348 .... 
Nov. 27—Steamer Cephalonia, 565....Nov. 30—Steamer Roman, 








E 
To Yarmouth-Nov. 27—Steamer Boston, 120....Dec. 1—Steamer 
Boston, 48 
BALTIMORE—To Liverpool—Nov. 25—Steamer Rossmore, 2,293..... 
Dec. 1—Steamer Caspian, 921. 
To London —Nov. 27—Steamer Maryland, 4. 
To Havre -Dec 2-Steamer Predano, 100. 
To Bremen - Nov. 25—Steamer Weimar, 4,227....Dec. 2—Steamer 
Hermann, 1,123. 
To Rotterdam—Nov. 28 -Steamer Urbino, 5. 
To Antwerp—Nov. 25 - Steamer Sorrento, 1,400. 
To Hamburg—Nov. 20—-Steamer Gothia, 974. 
PHILADELPHIA—To Liverpool—Dec. 1—Steamer Indiana, 543. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


STATE OF ALABAMA, steamer (Br.), Fairweather, from Savannah, 
October 5, fur Bremen, has arrived at St. Michaels with high 
pressure cylinder out of order. 


Cotton freights the past week have been as follows: 























| Satur. | Mon. | Tues. | Weanes. Thurs. | Fri. 
Liverpool,steamd. 3g | 314 316 316 316 316 
ar! eo) Bitees cece | soe cone csee 
Havre, steam...d.| 4 ly ly 14 1 4 
eS ' Bape ots ses cas mene pie 
Bremen, steam..d.| My yy 4 yy 44 ly 
Do pameee iain aone jk sees er miei 
Hamburg,steaw.d.| \y yy 4 4 at 14 
We eee 7 ie aed cas wae ae me 
Amst’d’m, steam.c.| 55* 55* 53* 55* 55* | 55* 
Indirect ....... d. aii ioe inten poo nine aeow 
Reval, steam. ...d./939@21¢4| 93g F 21eg 939 21 G4 P39 2lgg M9214 9z9F2l G4 
er | are ones een coe end oces 
Barcelona,steamd.| 3g 33 33 3g 3g 3g 
Genoa, steam...d.| 4 ye ly 4 ly 4 
Trieste, steam...d.! 544 Bict Saat Sigil Bi gt Bit 
Antwerp, steam.d.! 11,4 lle, Nag Meg 11e4@316 Mey 316 








* Per 100 Lba. t Steamer December 9th or 19th. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





Nov. 13. | Nov. 20. | Nov. 27. | Dee. 4. 














Sales of the week........ bales.| 42,000) 61,000, 58,000| 53,000 
Of which exporters took.... 2,700, 3,000 = 2,500|_—s1,00 
Of which speculators took.. 900) 2,100) 3,000 6,100 

Sales American................ 35,000 53,000 49,000) 6,000 

Actual export................ ve 6,000) 6,000) 0,000 5,000 

Forwarded................. ----| _67,000| 65,000, 77,000! 81,000 

Total stock—Estimated....... 777,000, 832.000} 997000 1,010,000 
Of which American—Estim’d) 608,000! 648,000! 803,000, 824,000 

Total import of the week...... 146,000, 127, 252,000, 100,000 
Of which American...... .---| 127,000) 99,000} 228.000! 91,000 

Amount afloat.................| 445,000| 466,000} 395,000! 470,000 
Of which American..........| 435,000 450,000! 385,000] 460,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 4, and the daily closing prices 
of spot cotton, have been as follows: 





Spot, Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 



































Re 5 Dull, mn Sere Dull, | Irregular.| (rregular. panmntn me § 

Mid. Upl’ds 4716 4716 43g 43g 4516 4516 

Sales .......| 6,000 8,000 7,000 8,000 10,000 8,000 

Spec &exp. 5°0 500 500 1,090 1,500 1,500 
Futures. 


1:45 P. u.(| Pot de 1-64 @ 2-64 2-64 de- |1-44@2-64) Steady. 


Market, Easy at Rite Steady at} Hasy at | Quiet at 
cline. decline. | advance.| cline. decline. 

















ae. Quiet. steady. | Firm. | Quiet. | geady, 
The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ara on the 
basis of Uplands, Low Middling clause, unless otherwise stated , 
The prices are given in pence and 64th. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 


Very 
steady. 








| Sat., Nov. 28. Mon., Nov. 30. | Tues., Dec. 1. 


| 


| { { | } i} { 
Open High | Low.) Clos.) Open! High Low.!| Clos. Open| High| Low.| Clos 
jalaiial|alaiailalalala 














— on oa " 

November..| 421 | 421/421 | 421 || 421 421/421 | (eee eee eee | ie 
Nov.-Dec...| 421 | 421 |} 421/421 |/419| 421/419 | 421 || 419/419) 416) 417 
Dec.-Jan....| £21} 421/421|421/ 419/421) 419/421) 419/419 416| 417 
Jan.-Feb....| 424 | 425 | 424/425 || 423/424) 423/424 |) 422 423) 120) 423 
Feb.-Mch...| 427 | 428 | 427/428) 426/427 426/427 || 426 426/423) 424 
Mch.-April. 430 | 431/430 431! 429) 430/429 430) 429 430/427) 427 
April-May..| 438 | 434/433 434/432 433/432) 433 || 432 433/430| 430 
May-June..| 437 437/437) 437 435 437/435 / 437 | 435 436/438) 433 
June-July...|440/ 440/440 440 438/440 438 440 438 | 430 | 436 | 4 36 
July-Aug... 443 443 443/443 441 443/441 443/441) 442/439) 439 


pees NE Peer Pes eres PRR | Pee iPr ee le deaeee ees ees 
r |} |} dy | 


| 
} } 
Wed., Dec. 2. || Thurs., Dec. 3. | Fri., Dec. 4. 


| { 
|Open High Low.) 








} } { { 
Clos.|| Open! High |Low.| Clos. ‘Open! High|Low.| Clos. 
jal[aial[a|alalalalialalala 
December..| 415 418 /415|418 414/414/413 414/412, 415/412) 435 
Dec.-Jan....,415 418/415 418) 414/412) 413/414 | 4142/415/412| 4145 
Jan.-Feb....|418 421/418 | 421 ||417 418/417 417 |416/418 416] 418 
Feb.-Mch...| 422 | 425| 422/425 | 421|/422/420/421 |420/422/420| 422 
Mch.-April.| 425 429! 425/420) 425/425/424/425 /424/426/ 424) 426 
April-May..| 428 | 432| 428 /432|/428/428/ 428/428 |427|430/427| 430 
May-June..| 432/435 432/435 /431/431/ 431/431 | 430/433) 430| 433 
June-July... 435 | 498 435/438 | 434/434| 434 434 |433)436/433) 436 
July-Aug...|438 | 441/438 441| 437 | 498| 437/437 |436|439/436| 439 
Aug.-Sept . Re See | ewe | o0 on salt Runs Neneh Weeas gdiaeke Wsaeas 4 colin 
September..' ... toes too (ood “ vibes vee | om aie cooe | coor 
| 


rere] 


BREADSTUFFS. 
FRIDAY, December 4, 1891, 

The market for flour and meal remained dull until yester- 
day, when there was a large business in wheat flour at full 
and hardening figures. Exporters were large buyers of low 
and medium grades in sacks, and the local trade replenished 
stocks of the mediumand better grades with much freedom— 
s0 much so that transactions approximated 49,000 bbls. and 
sacks. There seemed to be general confidence in the stability 
of values, arising from the stronger wheat market and the 
comparatively small stocks, to say nothing of the difficulty of 
getting supplies forward, owing to the urgent demands upon 
the railroads, now that inland navigation has closei for the 
season. The coarser stuffs, on the contrary, were only moder- 
ately active, and values were weaker. To-day the market 
was quieter, but prices were about steady. 

The wheat market had a downward tendency to the closs 
of Wednesday’s business. The dulness of foreign advices, 
the absence of urgent export orders and the free marketing 
of the crop at the West had a depressing influence, to which 
was added the natural inclination at this season to liquidate 


“long” accounts. Yesterday, however, the whole position 
took a stronger turn. There was a better export demand, 
mainly from the Continent, and some reduction in the 
current crop movement, especially in the Northwest: and 
these influences, with predictions of severe weather which 
might further curtail current supplies, caused a demand to 
cover contracts, which promoted a smart recovery in prices. 
There was some renewal of export buying on Wednesday, 
when the sales for shipment included No, 1 Northern spring 
at $1 0634@$1 071 afloat, and No. 2 red winter at $1 0414 
f.o.b., but yesterday the same grades sold at $1 v8144@$1 0614 
afloat. To-day futures lost part of the advance, but the 
export business was active, shippers taking 192,000 bushels 
ws about steady price3, including choice spring at $1 0344 in 
store. 
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L795) DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. ’ 
at, on, Tues. , bons ae ~ 
December delivery......c. 10553 1047 1041 3-2 473 
January delivery ......c.1071s 10653 106 105 106 105% 
February delivery...... 6.108% 108% 107142 1064 1071s 10653 
March delivery ......... e110! 109% 108% 107% %4108% %108% 
April delivery....... oot. LIOH 110 10) 108 109% 103% 
May delivery ............ ©1101 109% 103% 107% 10878 103% 
June delivery ..........-6. 10933 10353 10733 106% 107% 07 


Indian corn has continued very unsettled. The ‘‘corner” 
on November contracts went out on Monday with No. 2 
mixed at 89@90c., but with later options weaker. Yester- 
day, however, owing to the sudden ice in the Erie Canal and 
the difficulty of getting forward supplies by rail, it began to 
look as if December may “corner itself,” as November had 
done, and contracts for this month advanced smartly, lifting 
the whole market for futures. Corn on the spot has contiued 
to sell ata wide range. Yesterday No. 2 mixed sold at 71@ 
74c, in elevator and afloat, steamer do, at 65@68c., No. 3 at 
60c. and rejected at 53c. To-day the whole market was 
weaker, No. 2 mixed selling at 65@67c. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery ..... 6. 597% 591g 49 5 lg Gl 60% 
January delivery ....... e. 5553 54% 541g 54 553g 555 
February delivery c. 54 5344 5344 531g 541g 53% 
March delivery ..... | ess" Pe 53 531g 53738 53% 
May delivery.........-.. c 525g 521g 521g 52 525g 523g 


Oats have been dull, with prices feverishly variable, closing 
very firm, with the regular trade active. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
S 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery...... c. 39% 40% 40 3914 404 4073 
Javuary delivery.......c. 39 39% 395, 39 389% 39% 
May delivery............ c. 39 394 304g 39 39%, 391g 


Rye has declined, and closes dull and unsettled. Buck- 
wheat also lower. closing dull. Barley more active and par- 
tially dearer, malting stock being most in request. 

FLOUR. 











Fine ...........8 bbl. $3 10@$3 60, Patent, winter....... $4 90@$5 25 
Superfine ... .......- 340@ 385| City shippingextras. 5257 530 
Extra, No. 2 ... 365@ 400) Rye flour,supertine.. 510@ 550 
Butva, Me. 1 ..cccccee 410@ 150/ Ffine................ 375@ 459 
TN ntdcnesnceacane 450@ 475 | Corn meal— 
Strnights .....ccccccce 470@ 515 Western, &¢........ 330 @ 350 
Patent, spring. ..... 500@ 550! Brandywine........ «--- @3 60 
Buckwheat flour per 100 lbs., $2 00 @ $2 10. 
GRAIN. 
Wheat— C. Corn, per bush.— 
Spring, perbush... 94 @110 West'n mixed ..... 53 ® 67 
Red winter No. 2..1 04%2@1 05% Steamer No 2.,.... 63 @ 64 
Red winter. 94 @107%4 | West’n yellow....-. 58 @ 67 
a 94 @107 Western white.... 56 @ 65 
Oata—Mixed..@ bu. 4019@ 42%3 | Rye - 
WO. coocecccecces 1 44 Western, per bush.1 02 @1 05 
No. 2 mixed....... 40%@ 42 State and Jersey..101 @106 
No. 2 white........ 41 @ 42%/| Barley—No.2West’n. 73 @ 74 
Buckwheat.......... 61 @ 64 State, 2r’d....... 65 @ 67 
| State, 6 r’d......... 70 @ 775 
West. feed’g. ...... 58 @ 60 


s@ For other tables usually given here see page S25. 


THE DRY GOODS TRADE. 


New YoOrK, Friday P. M., December 4, 1891. 

Business Curing the past week has been of aconfined char- 
acter. There have been numerous would-be buyers in the 
market for domestics in quantity for spring, but in nearly 
every instance finding holders firmer than they had anticipa- 
ted they have deferred their purchases for distant delivery 
in the hope that they may be able to do better later on. The 
demand has therefore been restricted to supplying current 
needs in brown, bleached and colored cot'ons of nearly every 
variety. The movement has however been swelled by ship- 
ments on account of previous purchases. So far ascan be gath- 
ered from a general round of the agents, stocks are in very fair 
shape in leading makes, late curtailment of production hav- 
ing fully offset the moderate business done, Renewed weak- 
ness in cotton has a moral effect on purchasers of quantities, 
but it is evident that so far as sellers are concerned they are 
for the time, at all events, in a position independent of the 
course of raw material. The print cloth market is proof of 
this, as in face of the decline in cotton during the past 
few days cloths have advanced 1-16c. per yard, and still 
have a hardening tendency. In printed and woven cotton 
fabrics business has continued moderate for spring and stag- 
nant in dark styles at first hands, with thejjobbing trade 
quiet and engaged in closing out at irregular prices prepara- 
tory to stock-taking. Financial conditions continue easy and 
collections are satisfactory in all sections, with possibly the 
exception of some few Southern districts. 

Domestic WOOLENS.—The spell of cold weather, although 
of no long duration, had a visible effect on the demand for 
small parcels of heavy-weight woolens and worsteds for im- 
mediate use, and in these a fair amount of business has been 
recorded. New heavy-weight suitings are but sparingly 
shown outside of some low-grade woolens around the $1-per- 
yard mark, but in overcoatings there is a wide range, includ- 
ing satinets, kerseys, beavers and rough-faced varieties, open 
for inspection. Buyers have not, however, shown much dis- 
position to operate so far. In spring weights some mod-rate- 
sized duplicate orders have been received, but the bulk of the 
movement has been made up of forwardings on account of 
previous business. Prices are without quotable change. Flan- 
nels and blankets are in fair re-order request. Ia woolen and 
worsted dress goods business has been devoid of special fea- 
ture, trade progressing without activity. 

DoMEsTICO Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 1 were 2,737 








packages, valued at $137,333, their destination being to the 
doints specified in the table below: 









































1891. 1890. 
New YORE TO DEc. 1. 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 

Great Britain.............0.- 105 4,385 6 7,255 
Other European........--..- 10 1,469 204 2,930 
i iidhcaascmeen atecoas wane 133]; 112,360 155 40,309 
(india. 450 9,581 400 3,871 
Arabia. 693 13,084 151 9,650 
Africa.. 50 4,790 6,700 
West Indies... 315 13,093 185 16,555 
MEER caccengcce ééonces anne 63 3,697 F 2,503 
Central America............- 121 8,029 292 6,034 
South America..........-...- 712 33,603 TOL 30,561 

Other countries..... ecacecess 82 2,591 78 3,02 
ea aginsesnea 2,737 | 206,682 2,310 129,393 
Ohina, via Vancouver...... ‘nti 23,301 cdi 61,175 
WI cnn sons 008s snccncest Bee! SIGS 2,310 190,568 





* From New England mill points direct. 

The values of the New York exports since January 1 have 
been $10,814,962 in 1891 against $7,339,345 in 1890. 

The demand for staple cottoas, as alreaiy noted, has re- 
sulted in little beyond the supplying of immediate wants. 
Prices of brown and bieached cottons continue steady, and 
in low grades most affected by the print cloth market the 
tendency is against buyers, this being most noticeable in 
various makes of flat fold cambrics. In colored cottons, 
denims, ducks, tickings, &c., are generally well sold up, and 
although the current demand is quiet, prices are easily main- 
tained. The export business continues indifferent, the East- 
ern markets taking but light supplies, while the demand 
from South America ealls for bare requirements only. Cot- 
ton flannels and napped cottons generally have moved 
quietly, and white goods are without improvement, Business 
in printed and woven patterned goods is confined almost en- 
tirely to spring styles, and not more than moderate. The 
sales of print cloths have reached a large total this week, the 
bulk being on the basis of 2 15-16c, per yard for 64x64s, an 
advance of 1-l6c. per yard, and the market closes very firm. 


1891. 1890. 18389 
Stock of Print Oloths— Nov. 28. Nov. 29. Nov. 30. 
Heid by Providence manufacturers. 216,000 29 2,000 255,000 
Fall River manufacturers......... 346,000 573,000 8,000 
Oatside speculators (est).......... None. 6,000 None. 
Total stock (D16C@S)....00 ...--- - 562,000 876,000 263,000 


ForEIGN Dry Goops.—Business in imported goods retains 
its holiday character, and in specialties suitable for the season 
a good trade has been done in fancy articles and in high 
novelties in dress goods, in worsteds and in silk fabrics. Out- 
side of these the demand is decidedly slack, and buyers show 
no disposition to be tempted into other than necessary 
purchases, even by price concessions. 

Importations of Dry Goods. 

The importations of dry goods at this port for the we k 
ending Dec. 3, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Commercial and Financial CHRONICLE con- 
tains 49 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00 
which includes every issue of both SUPPLEMENTS. 











ST. LOUIS’S PROSPEROUS DEBT 
CONDITION. 

The cable announced last week that St. Louis had 
placed some of its bonds in London very advantageously 
considering the state of the money market. This suc- 
cess was gratifying not only to the city but to its 
friends, for it was well deserved. We say it was well 
deserved because it follows as a direct result of the ex- 
cellent management of St. Louis’s debt and finances, 
and its success was no doubt in part due to the new 
sinking fund arrangements. Last year Comptroller 
John D. Stevenson called attention to the desirability 
of a change of method in that particular. He explained 
his proposal very fully in a pamphlet issued the latter 
part of December. An amendment to the charter was 
prepared and passed in accordance with this proposal, 
and on the 9th of June the question of its adoption was 
submitted to popular vote and carried. We will ex- 
plain the nature of the new sinking fund provisions 
presently, but must first give the particulars with re- 
spect to the bonds just issued. 

We are indebted to Mr. Frederick Gabel, First As- 
sistant Comptroller of St. Louis, for the facts relating 


_to the recent London transaction. By reference to the 


STATE AND City SUPPLEMENT it will be seen that 
$966,000 of bonds which matured in 1890-91 and $475,- 
000 which matured June 1 1891 were paid temporarily 
by the city advancing the money out of the city treas- 
ury. This was done that the authorities might await 
better conditions before putting out their renewal bonds, 
the expectation being, as we stated in our SUPPLEMENT 
of October 31st, that the new issue would probably be 
floated in November or December. It appears to have 
been done in November, the Messrs. Coates, Son & Co. 
of London having invited tenders for £500,000 sterling 
twenty-year four per cent gold* bonds, the issue being 
made on the basis of a minimum of par. The tenders 
were opened on November 19th and it was found that 
applications aggregating £386,700 had been made at 
prices ranging from par to 2 per cent premium; after 
the opening the balance of the bonds was applied for at 
par. The bonds and the interest are made payable at 
the office of the National Bank of Scotland, 37 Nicho- 
las Lane, London. 

It thus appears that the whole issue was placed at 
from 2 per cent premium to par. That is certainly a 
very satisfactory transaction for these times ; and there 
are but few States the leading cities of which could 
make just now so good arecord. Of course many have 
done better when capital was more easily secured. St. 
Louis on a previous occasion obtained an offer on a 
basis yielding the bidder only 3°83 per cent, and when 

5 All the city’s bonds are payable principal and interest in gold 


except the $45,000 six per cents issued for purchase of Block 7 and 
the $245,000 six per cents issued for purchase of Block 121. 








the action of its new sinking fund becomes well known 
and the money market resumes its normal condition, it 
will, we apprehend, get money materially lower. In. 
deed, is there not good reason why it should? The 
debt-making power of every city in the State of Mis- 
souri is very carefully guarded by the State Constitu- 
tion. We quoted the provisions of that instrument 
bearing upon this point in our State anp City Sup- 
PLEMENT. Those sections make clear (1) that a muni- 
cipality in Missouri cannot loan its credit; (2) that it 
cannot subscribe to the capital stock of corporations ; 
(3) that it cannot get into debt without two-thirds of 
the voters voting at an election favor it, and then only 
to an aggregate of 5 per cent of valuation (except that 
with such assent any county may be allowed to become 
indebted in a larger amount for the erection of a court- 
house or jail), and finally (4) that before or at the time 
of getting the assent of the voters an annual tax must 
be provided sufficient to pay interest and form a sink- 
ing fund to pay the debt within 20 years. 

Such provisions as these are certainly very conserva- 
tive, and the bonds of a municipality, whose debt new 
and old is all brought within the limit and sinking 
fund requirement thus in force for new issues of bonds, 
can but prove a desirable security. And that is very 
nearly the shape in which the new sinking fund ar- 
rangements adopted in June by St. Louis put its whole 
debt. Voluntarily that municipality has given assent 
to an amendment of its charter which increases its 
annual tax sufficient to afford a sum not less than 
$1,200,000 to be used exclusively for the payment of 
the interest on the existing debt and for the reduction 
of the principal. We said that an increase of taxation 
has been voted ; in a sense there will be no increase of 
taxation—that is, there will be no increase of rate. 
Comptroller Stevenson says that in the past the reduc- 
tions in the annual interest charges were made to result 
in reductions of the tax rate; in pursuing that policy 
the tax rate for public debt purposes was reduced from 
75 cents to 50 cents on the $100 of valuation. The 
adoption of the amendment so far changes the method 
that hereafter the amounts saved by lower interest 
charges are still to be raised, but to be used for paying 
off the principal of the debt. 

This plan, coupled with the circumstance that (in- 
cluding the amounts just renewed) there were $12,298, - 
000 of 6 per cents and $1,049,000 of 5 per cents in St. 
Louis’s old debt, and that more than two-thirds of the 
6s fall due in the next six years, becomes quite auto- 
matic in its action. In other words, a way having been 
provided for paying the debt, the credit of the city im- 
proves correspondingly, and this permits renewals at a 
lower rate of interest, so that the amount left for debt 
extinguishment out of say $1,200,000 appropr.ated for 
interest and redemption is a constantly increasing item. 
The Comptroller has made his estimates on a 4 per cent 
interest rate for renewals, and on that basis just 38 
years are found to be sufficient for paying off the entire 
debt of $21,873,100. Of course if subsequent renewals 
are placed at a lower rate than 4 per cent, as they are 
likely to be, this period would be correspondingly 
shortened. 

We have given so much space to this incident in the 
financial history of St. Louis because we wished to illus- 
trate and to enforce a principle. Our belief is that 
hereafter- the attention of investors will be more and 
more turned toward city bonds. There is no better se- 
curity when their issue is properly‘limited in amount 
and when taxation for a sinking fund accompanies each 
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new issue. 
in a two-fold capacity. It not only provides the means 
for payment against the maturity of the debt, but what 
is better yet, it is to the people a reminder of the fact 
that their debt burden is increasing and hence it check§ 
the disposition to put out obligations. On the othe 
hand every arrangement tending towards increased se- 
curity enhances the credit of the borrower, permits of 
lower rates of interest and facilitates the sales of bonds. 
As cities are all the time needing money, and as this 
need is a growing one, and within proper limits per- 
fectly laudable, is it not in the interest of every State 
to regulate with greater strictness than some now do the 
borrowing power of its municipalities ? 














KANSAS, AND SPECIAL LEGISLATION. 

We gave in our STATE AND CITY SUPPLEMENT, page 
130, the provisions of tle Constitution of Kansas 
jimiting the debt-making power of the State, which 
were found to be very stringent. The same investiga- 
tion disclosed that the issue of bonds by cities, towns 
and counties was in no degree limited as to amount in 
that instrument. The provision applying specifically to 
municipalities, only provided on this point that the 
power of “ borrowing money, contracting debts &c.” 
should be so restricted by general laws ‘‘ as to prevent 
**the abuse of that power.” Inasmuch as this require 
ment transferred to the Legislature the duty of prepar- 
ing and enacting the needed statutes, and inasmuch as 
the legislation perfected in performing that duty was 
quite voluminous, we stated in the SuPPLEMENT that 
oir space would require us to defer giving a digest of 
the laws until we could do so in this department. Our 
purpose now is to fulfill the promise made then. We 
shall give only the preliminary portion this week, re- 
serving the remainder for next week. Two articles on 
the subject seem to be necessary, as we have found the 
work of compiling and arranging the legal facts more 
difficult and the compilation more extended than we 
had anticipated. 

A chief reason, however, why we divide the results of 
our investigation is a feature of Kansas laws which 
seems to call for separate treatment. We refer to the 
fact that we notice many special acts passed by the 
Legislature anthorizing bond issues by a single city or 
town. From our reading of the Constitution we can 
discover no authority for such laws. Section 1 of arti- 
cle 12 provides that ‘‘the Legislature shall pass no 
‘*special act conferring corporate powers.” Section 5 
of the same article 12 provides (this article is cited in 
full in the STATE AND City SUPPLEMENT, page 130) 
‘**that provision shall be made by general law for the 
‘* organization of cities, towns and villages, and their 
‘* power of taxation, assessment, borrowing money, con_ 
** tracting debts and loaning their credit, shall be so re. 
*« stricted as to prevent the abuse of such power.” Tak- 
ing these two sections together, the intent of the fram- 
ers of the Constitution appears to be quite clear, that 
no ‘‘corporate power” (and certainly borrowing money 
and issuing bonds is the extreme of corporate power) 
should be conferred except by general statute contain- 
ing restrictions. And yet, for instance, in the ‘‘ Laws 
of Kansas 1891” there are several single counties, sev- 
eral single townships and single cities each of which 
through a special act is granted the power to issue 
bonds to “‘build a flour mill,” or ‘‘to aid manufac- 
‘* tories located and established therein,” or to do other 
like work, 


Such taxation becomes a safeguard acting 








What warrant there is for such special legislation we 


fail to discover. We should even question the validity 
of the statutes referred to above upon the broad, gen- 
eral principle that taking of private property without 
the owner’s consent for any but a public object is not 
lawful. But there is no need of dwelling upon that 
point, for the Constitution appears to be a sufficient 
bar to such acts. Note that what is forbidden by that 
instrument is not simply the ‘‘creation of corporations” 
by special acts, but the conferring of ‘‘ corporate 
** powers.” This is a form of expression which is much 
broader, as well as more specific, for though it inhibits 
the creation of corporations, because a corporation with- 
out powers could not act, it also forbids the granting 
of any single power. We are aware that the Supreme 
Court of Kansas has held that the Legislature may 
pass a special act where a general law cannot be made 
applicable. But these are not such cases. Besides, the 
same court has over and over again held special 
acts void. We need cite only one case (Gil- 
more vs. Norton 10, Kansas Supreme Court Re- 
ports, 491), where the Court laid down the principle, 
broadly and plainly, ‘‘ that an act authorizing a city to 
** macadamize, curb and gutter a street, and to assess 
** the cost of the same upon the lots abutting on such 
‘*jmprovement, is an act conferring corporate powers ; 
‘‘and an act conferring such powers limited in its 
‘operation to a single city is manifestly a special act 
‘** conferring corporate powers, and is void, being for- 
** bidden by section 1, article 12, of the Constitution.” 
Here we have the whole matter clearly stated, and, to 
all appearance, definitely determined. 

It was important to set out the situation in this par- 
ticular before proceeding with our examination, be- 
cause security holders will find but little use in a digest 
of the general laws if special acts are valid. In that 
case any legislature can make the limitation and safe- 
guards of general statutes inapplicable to as many in- 
dividual cities as it chooses, by granting each of those 
cities a different and wider latitude in its power of 
debt-making, Consequently a digest of general laws 
would have to include special laws as well, if the au- 
thority to pass the latter exists. 








Massachusetts—Haverhill.—(STaTE AND CITY SUPPLEMENT, 
page 26).—The following details of Haverhill’s new loans and 
the assessed valuation figures for this year, are an important 
addition to the financial statement for this city, published in 
our recent SUPPLEMENT. 








NS— —-Interest.--~ Principal, 


LOA 
NAME AND PURPOSE. 


Rate. Payable. When Due.  Outstand’g. 
ZZ. eee 4 A & O Oct. 1, 1901 $70,000 
_ 3) {a earet 4 A &O Oct. 1, 1921 50,000 


Assessed valuation of real estate in 1891 was $14,873,912; 
personal property, $4,906,409; total, $19,780,821; increase over 
valuation of last year $1,919,549. Property, it is stated, is 
assessed at about three-quarters of itsactual value. The total 
tax this year of $15 80 per $1,000 was made up of the State 
tax, $0 20; county tax, $0 48, and city tax (including schools), 
$15 12. 

Missouri—St. Louis.—(STATE AND CiTy SUPPLEMENT, page 
121.) The debt and financial statement for the city and county 
of St. Louis as it appeared in our recent SUPPLEMENT was 
corrected to the date of our publication in the City Comptrol- 
ler’s office, and we take reasonable pride in the accuracy of its 
detail and the freshness of our figures. The city’s population 
however for the year 1890 is absurdly inaccurate, being given 
at 51,770 instead of 451,770. This error crept in after the copy 
left the editor’s hands, and is a kind of defect that we cannot 
always provide against; but we are on that account the more 
thankful to have our attention called to it. 

New Mexico.—The Territory of New Mexico has recently 
sold $25,000 of 5 per cent thirty-year bonds at a premium, 
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thereby realizing $26,375. These bonds were issued for the 
completion of the Insane Asylum at Las Vegas. 

Ohio—Greenville.—{STATE AND CITY SUPPLEMENT, page 
104.)-Our attention has been called to an error in the total tax 
rate of the city of Greenville for the year 1890. On referring 
to the report made to us by the city official we find that this 
tax rate was made up of State tax 4-10 per cent, county tax 3¢ 
per cent and city tax proper 8 per cent, making the total 3:9 

r cent (instead of $3 90, as the types made us say), or $39 
per $1,000, 

Oregon—Portland.—(STaTE AND CITY SUPPLEMENT, page 
151.)—Portland’s assessment roll for this year has just been 
completed and shows the total valuation of real and personal 
property to be about $50,000,000, an increase of more than 
$16,000,000 on the valuation of 1890. 

Pennsylvania—-Harrisburg.—-(STATE aND CITy SUPPLE- 
WENT, page 73.)—We are in receipt of the report of the Har- 
risburg City Treasurer for the fiscal year ending April 6 1891, 
and we note the following debt changes. During the year 
mentioned $21,500 of 6 per cent water bonds were redeemed 
and canceled ; $65,000 of 4 per cent city bonds due July 1 
1920 were issued, and bonds to the amount of $375,700, which 
had before been classed as regular ‘‘ city bonds,” were trans- 
ferred to the water department. The debtas it stood on the 
6th of April 1891 and 1890 is given below. 











ES A EE AACR OLS sends 9262-600 eats 200 
Water debt............--+-- ak acedaiines nei 800,100 447,700 
feet teetet Om........---.---.-----.------- TES SAS 
Net debt on April 6th............... RES: $1,032,837 $979,404 


The transfer of city bonds to the Water Department was 
rendered necessary by an act af the Assembly, approved May 
281889, and requiring that in all Pennsylvania cities of the 
third class the revenues derived from the water department 
be applied exclusively to the purposes of that department, and 
the surplus if any to the reduction of the water debt. Pre- 
vious to the above-mentioned transfer the bonds in question 
had not been included in the water debt, although they had 
been issued for the construction and completion of the city 
water works, 

South Carolina Treasurer’s Report.—Mr. Bates, Treas- 
urer of South Carolina, issued his report last week of the debt 
and finances of the State for the year ending Nov. 1 1891. 
His new figures, giving the condition of the funded debt on 
Nov. 1st, we subjoin, adding some details as to the rate of in- 
terest the bonds draw &c. taken from our supplement of 
October 31 which were made up from the previous Treasurer’s 
report. 

LOANS— 
NAME AND PURPOSE— 


Brown consols 1874........... 
3rown bonds to refund brown 








—~Interest.-— Principal. 
P.Ct.Pay'ble. When Due. Outstand’g, 
J & J July 1, 1893%5,393,076 70 


UN tekitnenaew co aaenanas 4 3& J July 1,1936 29,396 70 
Bime bonds 1666...........0000% 44.J & J July 1,1928  400,00000 
Agrieul. Col. serip—one piece. 6 ...... irredeemable 191,800 00 
Beneticiary stock outstanding. .. 9 ...... 0 -seseeeeeeeees 7177 


Bonbs FUND. BLE INTO BROWN CONSOL8— 
Green consols (valid portion-—- 

fundable at par).............. ee July 1, 1893 
Old bonds with interest to Jan. 

1880—amount when funded 

DESPRE GOB. onc cisisccceces eer 1870 to 1897 | 


SEE RT eS CED 5, $6,406,606 00 
Besides the foregoing the Treasurer’s report states that 
during the year just ended the Sinking Fund Commission has 
purchased and retired Brown consols amounting to $26,911 72; 
con-equently the bondel debt outstanding has decreased in 
that amount since November 1, 1890. We also find in the re. 
port that cash Jiabilities 


$91,614 88 


On November 1 1891 were..........00.. csceccees $428,232 88 
Add to this bonded debt as above................ 6,406,606 00 
BN, FR ae Oe SOT EEE $6,884,838 83 
Deduct cash assets Nov. 1 1891................22, 64,615 02 
Total net indebtedness Nov. 1 1891........... $6,770,223 81 


With regard to the refunding of consols under the acts of 
18¢9 and 1890, Treasurer Bates remarks as follows. 


Icomplied with instructions given me in the Act, and had 
proper notices inserted in newspapers. I also had circulars 
and copies of the Act printed and notice given that they could 
be had upon application by parties desiring information, and 
have sent out a large number of copies. Copies of the circu- 
lars and notices are furnished with this report. I also had 
prepared with much care the necessary books in which to re- 
cord all transactions under the Refunding Act and duplicates 
of these books for_the offices of the Governor and Secretary of 





State. An agreement was entered into with the Ameriean 
Bank Note Company to furtish the necessary plates and to 
engrave the bonds and stock certificates as needed. I have 
ordered and paid for only three hundred one-thousand-dollar 
bonds, three bundred five-hundred-dollar bonds and two hun- 
dred and fifty stock certificates, reserving orders for a further 
supply as may be required from time to time as refunding 
progresses. 

Until July 1892 the office is restricted to the system of ex- 
changing the new 4 per cents for the Brown consols. 

But little progress has been made in exchanging. Only 
$29,396 70 of new 4 per eents have been exchanged for an 
equal amount of Brown consols, Under the rigid requite- 
ments of the Act I am afraid not many exchanges will be 
effected. Propositions were made which, if authority had 
been given me to accept, might have resulted in exchanging 
one million of these bonds by this time. 

Iam not seeking responsibility, but I respectfully submit 
that perhaps a wider discretion should be given to the Gov- 
ernor and Treasurer than is allowedin the Actas it stands. 
In the possible event of the holders of the Brown consols de- 
clining to make a voluntary exchange for the new 4 per cents, 
such provision should be made as will insure the sale of the 4 
per cents in order that the proceeds thereof may be applied 
to the redemption of the consols at maturity, in July 1898. 

An appropriation of funds should also be made for the pay- 
ment of the difference of 2 per cent in interest required in 
the Act. 

To the foregoing we add the figures showing the State’s 
revenue and disbursements for the year closing with Novem- 
ber 1, taking the same figures from the previous year’s report 
for compari 1. 

——Year Ending Nov. 1.—- 

1889-90 

$60,142 82 
1,129,918 63 


$1,190,061 45 


1890-91, 
Balance . sreasury beginningof,ear $77,943 93 
BOONE TODS cccccccccccscccccscccccece 1,073,752 98 


$1,451,696 91 














‘otal 
Total expenditures....... 1,087,081 89 1,153,920 34 
SIN ti casicisbaheedsonbabenhe hic $64,615 02 $36,141 11 
Outstanding warrants................. not reported. 41,802 82 
Balance in State Treasury...... $64,615 02 $77,943 93 


South Carolina—Charleston.-~(STATE AND CiTy SUPPLE- 
MENT, page 168.) Ata special meeting of the City Council of 
Charleston held on November 17 189i, the City Treasurer, 
William 8. Campbell, reported that during the year 1891 to 
November 16th, inclusive, $20,600 of 6 and 7 per cent bonds 
had been paid at the city treasury ; and from July 1 to No- 
vember 16, inclusive, $14,500 of 4 per cent registered or 
scratched bonds had been canceled and new bonds issued for 
the same. The schedules presented to the Mayor and alder- 
men showed that the bonds paid were: five due October 1 
1890, amounting to $1,800; forty-seven due October1 1891, 
amounting to $18,300, and one old 6 per cent bond of the issue 
of October 1853 for $1,000; total amount paid, $20,609. The 
registered onds canceled were eighteen of the January series, 
amounting 1: $8,400 and fourteen of the July series, amount+ 
ing to 36,10:. the 4 per cent bonds issued in exchange for the 
same being at:orized by an- act of the General Assembly 
approved Decc ber 21 1888. 

At thesame 11.2°ting the Commissioners of the Sinking Fund 
reported that tlicy had purchased three of the city’s 7 per 
cent bonds, aimounting to $1,500, and a _ resolution was 
adopted to appoint a committee who should be instructed to 
destroy these, a:.lalso the 6s and 7s paid, and the 4s ree 
deemed, 

Texas.—Dalle .—(STATE aND CiTy SUPPLEMENT, page 180.) 
We have received during the week a statement of the debt 
and assessed valuation of the city of Dallas on Nov. 25, 1891. 
The new loans issued by that city since the bond table for our 
recent SUPPLEMENT was made up are as follows: 








OANS— ——Interest.—~ — Principal. 

NAME OR pvaress. Rate. Payable. When Due. Outstand’ng. 
Water supply vonds........... 5 J & D Junel931 $100,000 
Sewer improvement bonds... 5 J & D = June1931 150,000 
Funding bonds............... 5 J & JI July 1931 40,000 


The total amount authorized of the fundi ig bonds mentioned 
in the above statement was $200,000, but the city still has 
$160,000 of these on hand and unsold. The bonded debt on 
Nov. 25 1891, including the entire issue of funding bonds, 
was $1,949.600. The assessed valuation of the city’s real and 
personal property for 1891 is reported as $32,009,000. 

By special act of the State Legislature tne bonded debt of 
Dallas is limited to $2,500,000, and the ab ove total shows the 
present debt to be $550,400 less than this amount. 

Wisconsin—State Treasurer’s Report.—We have received 
from Secretary of State T. J. Cunningham and State Treas- 
urer John Hunner the Treasurer’s Report of Wisconsin for 
the year ending September 30 1891. Agcprding to the figures 


there given it appears that the total General fund receipts for 
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the last year were $1,974,118 44 and the disbursements were 
$1,367,377 11. No figures for the previous year are published 
in the current year’s statement, but Treasurer Harshaw’s 
report for years ending September 30 1890 and 1889 purports 
to furnish similar totals for those years, and we add them for 
comparison. 











——— Year ending noe 
1891. 189 1889, 

General Fund— > 
Balance beginning of year......... 345,805 evi, 548 $04,139 
MOST tS TOP YOEP. «oc ccccccccevces 1,628,228 2, 195.7 16 2,322 934 
EE Tee 1,974,118 2,467,259 2, 627. 073 
Disbursements for year............ 1,567,377 2,121,364 2,355,530 
Balances end of year................ 406,741 $45,895 271,543 


It will be noticed that according to the above the General 
Fund receipts and disbursements are very much lighter in 1891 
than in either of the previous two years. As the items in the 
report for 1891 do not correspond with the items for previous 
years we cannot explain this discrepancy. At the same time 
we presume the differences in the totals are chiefly apparent 
and are to be accounted for by the omission in the receipts 
and disbursements the last year of certain moneys which 
belong to the School Fund, Normal School Fund, University 
Fund and Agricultural College Fund. <A very important fact 
which the receipts for the three years disclose is that railroads 
are contributing more and more to the general income of the 
State. The total receipts given from that source for the year 
ending Sept. 80 1£89 were only $947,772 04; for year ending 
same time in 1890 the total was $1,008,559 04; but for the year 
ending Sept. 30 1891 the total has risen to $1,189,826. 

As Wisconsin has no State debt except the amount which 
has been converted into certificates of indebtedness and held in 
trust for the school and college funds, there has been of 
eourse no change in the items since our SUPPLEMENT was is- 
sued. The emounts held for each school &c. are as follows. 
They all carry 7 per cent interest. 


Gontipates of indebtedness, ea $1,563,700 

do Normal Schoo] Fund 
University Fund 
Agricultural College Fund.... 


do 
do 






Washington—Jefferson County. (Stats AND CITY Sup- 
PLEMENT, page 152.)—We desire to correct an error in the 
population of Jefferson County, State of Washington, as 
given in our recent supplement. The figures for 1890 should 
be 8,868—not 82,156 as printed. 


———EEE 


Bond Proposals and Negotiations —We have re- 
eeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered 
for sale. Our purpose is to continue this heading and publish 
under it such items as are sent to us from the cities, &c., 
themselves. In time we expect to make this list of announce- 
ments full and complete. 


Boston, Massachusetts.—(STATE anp CliTy SUPPLEMENT, 
age 22.) Boston has authorized twenty-year 4 per cent street 
onds to the amount of $200,000 and $160,000 of twenty-year 

bridge bonds. 


Cincinnati, Ohio.—Proposals will be received at the City 
Auditor’s office, Cincinnati, on Dec. 9 1891 for the purchase 
of $150,000 of 4 per cent bonds, interest payable June and De- 
cember at the American Exchange National Bank of New 
York, and principal due June 11911 optional after June 1 
1901. The same city will receive proposals on Dec. 10, 1891, 
for $19,660 of 5 per cent bonds, interest payable May and 
November at the City Treasurer’s office, and $1,966 of the prin- 
cipal falling due on the first of each November for the next 
ten years, 


Chicago, Illinois.—(STATE AND CITY SUPPLEMENT, page 
98).—The Finance Committee of the City Council of Chicag 0 
has authorized Comptroller May to sell $1,000,000 of the 
World’s Fair bonds, and an ordinance reg ulating the i issue re- 
quires that they be sold before February 1 1892. In reference 
to this matter Comptroller May says that the sale of the bonds 
has been left in certain measure to his discretion, and that he 
will offer them only as fast as money is actually needed, in 
order to save the city as much as possible in the way of in- 
terest. 


Jersey City, New Jerse'.—(STATE AND CiTy SUPPLEMENT, 
page 65.)—The Board of Finance of Jersey City will receive 
proposals on Dec. 8 1891 for $548,000 assessment bonds, 
$248,000 water bonds and $200,000 general bonds, interest at 
five per cent, payable January and July, and principal due 
January 2 1922. These bonds are to be issued for the pur- 
pose of renewing $248,000 of water bonds due Dec, 1 1891 
and $748,000 of street and sewer assessment bonds due Jan, 


—>——_—. 


11892. Asinking fund will be established to pay off the 
principal] of the new bonds at maturity. 


Kings County, New York.—(StaTe anp City SUPPLEMENT, 
pase 52.) Treasurer Adams offers for sale on Dec. 10 1891 

nds of the county to the amonnt of $500,000, issued for im- 
provements on the County Farm ; interest, 3 
able May and November, and principal due 
from May 1902 to May 19085. 


Santa Barbara, Cal.—On Dee. 17, 1891, the city of Santa 
Barbara will sell sewer bonds to the amount of $9,975, interest 
at five per cent, payable annually, and principal falling due iy 
small amounts each year from Oct. 22 1292 to Oct. 33 1911, 


Dy tne Wisconsin.—(STaTE aND CITY SUPPLEMENT, page 
0.)—Superior has issued this week $50,000 of 6 per cent 
oan bonds, interest payable May and November at the 
National Bank of the Republic, New York, and principal du- 
Nov. 1, 1911. Total city bonds Nov. 1 1890, $495,000; tote 
special assessment bonds, $906,430. 


per cent, pay- 
125,000 yearly, 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication two weeks sinoe of our STaTE anD City DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 


CONN.—NORW ALK.—(Borough. )— 

(State and City Supplement, page 42.) This Borough is in Norwalk 
Town, Fairfield County. The following debt atatement was reported 
; by the borot ugh on‘SNovember 14 1891,theend of the last municipal year: 





LOANS— When Due.| WATER BONDS—/( Continued.) 
| FounpeD DEBT— 4s, J&JI, $25,000..... July 1, 1927 
4a, J&JI, $50,000. ....July 1, 1927 Subject to call after July 1, 1897 
Subject to call after July 1, 1897 | Bonded debt Nov. 1891.. 8400, 000 
SEWER BonDs— Floating debt............ 7 77,31 
4s, J&J, $75,000. ..... J July 2, 1908 | Total debt Nov. 1891.. 477,316 
4s, J&J, 75,000..... 1 1927 | Sinking funds............ 10,96 
Subject to call after July ~  4i | aes 466,354 
WATER BonpDs— Tax a ani sania a008 218 
4s, J&JI, $175,000....July 1, 1926 | Tax rate per #1,000..... 15°00 
Subject to call afterJuly 1, 1896 





NEW YORK.—COLLEGE POINT.— 


(State and City Supplement, page 50.) The following statement gives 
data which we were unable to procure in time for publication in our 


recent Supplement. 
LOANS— When Due. 
IMPROVEMENT BonpDs— 
7s, T&D, 327,000. Dec. 1,'91 to ’99 
$3,000 payable yearly. 
WaTER BONDS— 


LOANS— When Due 
WATER Bonps—(Continued)— 
7s, J&JI, $60,000. July 1,1909 to 13 

$12,000 payable yearly. 
Ye, A reer 
Total debt Oct. 1891.. 








7s, T&J, $10,800...... July 1, 1894 --8243,8 
7s, T&I, 132,000. July 1,’95 to 1906 | Water debt (included)... 216, 300 
$11, 000 pi ryable yearly. | Total tax per $1,000...... $46-00 
7s, T&I, BA, 000 boncnael July 1,1907 | Population in 1890 WAS...... 6,127 
July 1, 1908 | Population in 1880 was...... 4,192 





7s,I&J, 8,000 

INTEREST on the improvement bonds is payable at the office of the 
Village Treasurer; on water bonds at the Ninth National Bank, New 
York. 





NEW YORK—JAMESTOWN.— 


This city 1s in Chautauqua County. The following is a statement of 
its debt and valuation received this week : 
LOAN When Due. | Tax valuation, personal ae 150 
ofan a Licut Bonps— Total valuation 1891.. 238,302 
J&D, $30,000....June 1, 1901 | Assessment about 19 ‘etal value 
. .823 7 








et * payable in New York. Total tax per $1.000.... 
Total debt Nov. 1891...... $30,000 | Population in 1890 was... ..16,038 
Tax valuation, real..... $3,694,152 | Population in 1880 was..... 91357 





NO. CAROLINA—GREENSBORO.— 


(State and City Supplement, page 166). The following statement 
contains figures received this week concerning Greensboro’s debt and 
valuation : 


LOANS— When Due. | Valuation, personal. ...$1,000,00¢ 
IMPROVEMENT Bonps, 1887— Total valuation 1891. ..$2,500,00 
68, T&T, $100,000....Jan. 1, 1917 | Total valuation 1890. ..$1,417,0: 


ScHOOL LOCATION— Valuation is about 23 real value. 
6s, J&I, ®30,000.....Jan. 1, 1922 | State & Co. tax per $1,000. ..$6°6 
Interest paid in Greensboro. City & school tax p. 31,000. $1: 3'3 
Total debt Dec. 1 1891...8130,000 | Total tax rate per $1, 000...8 $20°0. 
Valuation, a. Lemenscaied $1, 500,000 | Population in 1890 was 





OHIO.—CIRCLEVILLE. 


Circleville is situated in Pickaway County. The statement of this 
city’ aa — en below, has just been received. 
When Due, | Tax valuation, personal#. 533,587 











LOA S387 

6s, M&S, NSs, 000... . 1893 to 1900 | Total valuation. . 3,199, 8 
6s, M&S, 17,000. ....Sept. 1, 1894 | Total tax, per $1, 000. $23°40 

(Bi, 000 due yrly. ) to Sept. 1, 1910 | City tax (ineluded in ot 
Interest pay able at_City treasury. a area $9'00 
Bonded debt Nov. 18 . $42,000 School tax (included in 4 
Floating debt Rl ETD $455 
Total debt............00.+.... 9,900 | Population in 1890 was....- -6,oe8 
‘Tax valuation, real..... $1, eu, 300 | Populationjin 1880 was....-- 6,046 











